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INDEPENDENT AUDITOR'’S REPORT

TO THE BOARD OF DIRECTORS OF
BIOME LIFE SCIENCES INDIA PRIVATE LIMITED

Report on the Audit of the Special Purpose Interim Financial Statements

Opinion

We have audited the accompanying Special Purpose Interim Financial Statements of BIOME LIFE
SCIENCES INDIA PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at 30"
September, 2021, the Statement of Profit and Loss (including Other Comprehensive Income) for the
period 1% April 2021 to 30" September 2021, the Statement of Changes in Equity and the Statement
of Cash Flows for the period then ended, and notes to the special purpose interim financial
statements, including a summary of significant accounting policies and other explanatory information.
The Special Purpose interim Financial Statements have been prepared by the Management of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (*Ind AS") prescribed under Section 133 of the Companies Act, 2013
("the Act”) read with the relevant Rules issued thereunder for the purpose of preparation of the
consolidated special purpose interim”financial statements of Fabindia Limited (formerly known as
Fabindia Private Limited and Fabindia Overseas Private Limited), the Holding Company and not to
report on the subsidiary as a separate entity.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Interim Financial Statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 30" September, 2021, its
profit including other comprehensive income, changes in equity and its cash flows for the period
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibifities for the Audit of the Special Purpose Interim Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the Special Purpose Interim Financial Statements under the provisions of the
Act and Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Restriction on Distribution and Use

The Special Purpose Interim Financial Statements are prepared to assist Fabindia Limited (formerly
known as Fabindia Private Limited and Fabindia Overseas Private Limited), the Holding Company in
preparation of its consolidated special purpose interim financial statements and not to report on the

subsidiary as a separate entity.
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Our report is intended solely for the use of Board of Directors /Joint Auditors for the above purpose
and should not be distributed to or used by any other parties. A Puri & Associates shall not be liable to
the Company or to any other concerned for any claims, liabilities or expenses relating to this
assignment. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without

our prior consent in writing.

Responsibilities of Management and Those Charged with Governance for the Special Purpose
Interim Financial Statements

The management is responsible for the preparation of these Special Purpose Interim Financial
Statements that give a true and fair view of the financial position, financial performance including
other comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards (*Ind
AS") prescribed under Section 133 of the Act, read with the relevant Rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Special Purpose Interim Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Special Purpose Interim Financial Statements, the management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess the management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

S0.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of Special Purpose Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Interim
Financial Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Special Purpose Interim Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the Special Purpose Interim Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial control system over
financial reporting and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Special Purpose Interim Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Special Purpose Interim Financial
Statements, including the disclosures, and whether the Special Purpose Interim Financial
Statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

For A PURI & ASSOCIATES
Chartered Accountants
Firm Registration Number: 009203N

JYOTI SUBARWAL
PARTNER
Membership Number: 080654
UDIN: 21080654AAAAKG9353

PLACE: NEW DELHI
DATED: 10" December, 2021




BIOME LIFE SCIENCES INDIA PRIVATE LIMITED

BALANCE SHEET
AS AT J0TH SEPTEMBER, 2021
' NOTES  AS AT 30TH SEPTEMBER 2021
{€in Thousands)
ASSETS
NON-CURRENT ASSETS
PRCPERTY, PLANT AND ECQUIPMENT IA 210
CAPITAL WORKAN PROGRESS 2A 1,000
INTANGIBLE ASSETS b W
DEFERRED TAX ASSETS (NET} 4 42
OTHER NON-CURRENT ASSETS 5 5,007
TOTAL NON-CURRENT ASSETS 5,038
CURRENT ASSETS
INVENTORIES 6 a5
FINANCIAL ASSETS
TRADE RECEIVABLES 7 3076
CASH AND CASH EQUIVALENTS 8 61,176
LOANS 9 0
OTHER CURRENT ASSETS 10 5500
TOYAL CURRENT ASSETS 70,240
TOTAL ASSETS 7l|m
EQUITY AND UABILITIES
EQuITY
EQUITY SHARE CAPITAL 11 10,000
OTHER EQUITY 12 54773
TOTAL EQUITY 773
LIABILTIES
NON-CURRENT UABILMES
PROVISIONS 13 285
TOTAL NON-CURRENT LIABIITIES 285
CURRENT LIABILIMES
FINANCIAL UABILITIES
TRADE PAYABLES 1“4
TOTAL QUTSTANDING DUES OF MICRO ENTERPRISES AND SMALL ENTERPRISES 4144
TOTAL OUTSTANDING DUES OF CREDITORS OTHER THAN MICRC ENT ERPRISES 1404
AND SMALL ENTERPRISES
OTHER FINANCIAL LIABILITIES 15 5421
OTHER CURRENT LIABILITIES 16 570
INCOME TAX LIABILITIES (NET) 17 1,587
PROVISIONS 13 12
TOTAL CURRENT LIABILTIES 13,217
TOTAL EQUITY AND LIABILITIES 78375
CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES 1.2
CONTINGENT LIABILITIES AND COMMITMENTS 30
OTHER NOTES 2635
The accompanying notos are an Intogral part of the Speclal Py pose Interim Fi St
“As per our Report of even date®
FOR A PURI & ASSOCIATES ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accg s

-
SHANTANU
Divactor

OIN: 07701282

Date’ 108 Dacember, 2021



BIOME LIFE SCIENCES INDIA PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS
FOR THE PERIOD 15T APRIL 2021 TO J0TH SEPTEMBER 2021

REVENUE FROM OPERATIONS
OTHER INCOME
TOTAL INCOME

COST OF CONTRACT RANUFACTURED GCOOS
(INCREASENDECREASE IN INVENTORIES
EMPLOYEE BENEFITS EXPENSE

FINANCE CCSTS
CEPRECIATION AND AMORTIZATICN EXPENSE

OTHER EXPENSES
TOTAL EXPENSES

PROFIT BEFORE TAX
TAX EXPENSE:
CURRENT TAX
OEFERRED TAX
PROFIT FOR THE PERIOD
OTHER COMPREHENSIVE INCOME
A ITEMS THAT WILL NOT BE RECLASSIFIED TO STATEMENT OF PROFIT AND LOSS
ACTURIAL GAINALOSS) ON PROVISION FOR GRATUITY
INCOME TAXRELATING TO ITEMS THAT WILL NOT BE RECLASSIFIED TO
STATEMENT CF PROFIT & LOSS
8, ITEMS THAT WILL BE RECLASSIFIED TO STATEMENT OF PROFIT AND LOSS
OTHER COMPREHENSIVE INCOME FOR THE PERIOD

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

EARNINGS PER EQUITY SHARE (in )
aASIC
DILUTED

CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES
OTHER NOTES

The accompanying notes are an integral part of the Sp Purp Interim Fli Statements

“As por our Report of aven date’
FOR A PURI & ASSOCIATES
Charterod

NOTES FOR THE PERIOD
15T APRIL 2021 TO 30TH
SEPTEMBER 2021

(€in Thousand's)

19 .57
19 110

—_—
77,698

20 25,220
b3l 5,580

Mae 4q
4 1313

37,453

(6,490)

30,983

n
3
ka

1.2

ON BEHALF OF THE BOARD OF DIRECTORS

A

SHANTANU
Dimctor
NN, 07701282



BIOME LIFE SCIENCES INDIA PRIVATE LIMITED
STATEMENT OF CASH FLOW
FOR THE PERIOD 1ST APRIL 2021 TO JOTH SEPTEMBER 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX
ADVUSTMENTS FOR NON-CASH ITEMS:
DEPRECIATION AND AMORTIZATION EXPENSE
INTEREST EXPENSE
INTEREST INCOME
PROVISION FOR GRATUITY & LEAVE ENCASHMENT
PROVISION FOR RENT EQUALISATION CREATED

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR CHANGES IN WORKING CAPITAL
(INCREASEVOECREASE IN TRADE RECLIVABLES
(INCREASEVDECREASE i INVENTCRIES
(NCREASENDECREASE IN LOANS

(INCREASENDECREASE IN OTHER ASSETS
INCREASEADECREASE) IN TRADE PAYADLES
INCREASEADECREASE) IN OTHER FINANCIAL LIABILITES
INCREASEXDECREASE) IN OTHER LIABILITIES

CASH GENERATED FROMAUSED IN) OPERATIONS
TAXES PAXD (NET OF REFUNDS)
NET CASH FROMAUSED IN) OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS
WTEREST RECENVED v .
NET CASH FROMAUSED IN} INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
NET CASH FROMAUSED IN} FIRANCING ACTIVITIES

NET INCREASENDECREASE) IN CASH & CASH EQUIVALENTS

CASH & CASH EQUIVALENTS - OPENING BALANCE
CASH & CASH EQUIVALENTS - CLOSING BALANCE
NET INCREASENDECREASE] IN CASH & CASH EQUIVALENTS

NOTES:
1 The atove Cash Flaw Statement has boen prapared under the “ndiect fathos™ sed out n the Ind AS - 7 *Statements of Cash Flows®

2 Figures in bracket indicata cash outfiow.
3 vatouModfowuhwobﬂnmmdmnmlmmmmwmhmbwmlpanodlchulﬁmon

4 Cash and cash equivadents o the end of the pariod consist of cash on hand snd oalance
Wit baris as folows:

CASH ON HAND

BALANCE WITH BANKS

<IN CURRENT ACCOUNTS

« IN DEPOSITS VITH ORIGINAL MATURITIES UPTC 3 MONTHS
TOTAL CASH AND CASH EQUIVALENTS

mmmmmmmmmm«mw: P Interim Fl lal Statements

“hs por cur Report of even dale”

Place: New Dol
Dude: 10th December, 2021

FOR THE PERIOD
ISTAPRIL 2021 TO 30TH
SEPYEMBER 2021

(€ Thousandls;

37485

4
254
{11¢)
w2
28

—————————————
7,788

20,902
5,500

(20)
(3.614)
(16.562)
2700
®16)
45,969

|

{7.082)

115

20814
a1

AS AT 30TH SEPTEMBER 2021
{¥in Thousends)

31,078
2,
61,176

ON DEHALF OF THE BOARD OF DIRECTORS
”~

Al auk oy A

SHANTANU
Oirecitor
Qi 07701262
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BIOME LIFE SCIENCES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE SPECIAL PURPOSE INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD 15T APRIL, 2021 TO 30" SEPTEMBER, 2021

1

Corporate Information

Biome Life Sciences India Private Limited (‘the Company') is a private company domiciled in India and
incorporated under the provisions of the Companies Act, 2013 (“the Act”) on 227 October, 2019.

The Company is engaged in the business of contract manufacturing, consulting and selling of Drugs and
Medicines, Health Supplements, Food, Cosmetics & Toilet Preparations, Ayurveda and Life Sciences

products.

The functional and presentation currency of the Company is Indian Rupee ("T") which is the currency of the
primary economic environment in which the Company operates.

Significant Accounting Policies

a) Basis of preparation of Special Purpose Interim Financial Statements and Statement of
Compliance

These special purpose interim financial statements for the period 1% April, 2021 to 3oth September, 2021
have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind
AS') as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time for
the purpose of preparing the consolidated special purpose interim financial statements of Fabindia Limited
(formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited), the Holding
Company and not to report on the subsidiary as a separate entity.

These special purpose interim financial statements have been prepared under the historical cost
convention on accrual basis except for certain financial instruments which are measured at fair values.

Accounting policies have been consistently applied except where a newly-issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy

hitherto in use.

All amounts disclosed in the special purpose interim financial statements and notes have been rounded off
to the nearest Thousands as per the requirement of Schedule Hl, unless otherwise stated. Transactions
and balances with values below the rounding off norm adopted by the Company have been reflected as “0"
in the relevant notes to these special purpose interim financial statements.

b) Critical accounting judgements and key source of estimation uncertainty

The preparation of special purpose interim financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods. Although these estimates are based upon management's best
knowledge of current events and actions, actual results could differ from these estimates. The estimates
and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that period or in the
period of revision and future periods if the revision affects both current and future periods.

The following are the critical judgements and estimations that have been made by the management in the
process of applying the Company's accounting policies and that have the significant effect on the amount
recognized in the special purpose interim financial statements and/or key sources of estimation uncertainty
that may have a significant risk of causing a material adjustment to the carrying amounts of assets and

liabilities within the next financial year.

(i) Income Tax:
Tax expense is calculated using applicable tax rates and tax laws that have been enacted or

substantively enacted. In arriving at taxable profit and tax bases of assets and liabilities the Company
adjudges taxability of amounts in accordance wi Wents. case law and opinions of tax




BIOME LIFE SCIENCES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE SPECIAL PURPOSE INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD 15T APRIL, 2021 TO 30" SEPTEMBER, 2021

counsel, as relevant. Where differences arise on tax assessment, these are booked in the period in
which they are agreed or on final closure of assessment.

Deferred Tax assets are recognized only to the extent it is probable that future taxable profits will be
available against which the assets can be utilized and are reviewed at each reporting date and
reduced to the extent it is no longer probable that related tax benefit will be realized.

(i) Impairment of financial assets:
The impairment provisions for financial assets are based on assumptions about risk of default and
expected credit loss rates. The Company uses judgement in making these assumptions and selecting
the inputs to the impairment calculation, based on Company's past history, existing market conditions
as well as forward looking estimates at the end of each reporting period.

(ii) Depreciation / amortization, useful lives and residual value of Property, Plant and Equipment /
Intangible Assets:
Property, Plant and Equipment / Intangible Assets are depreciated / amortized over their estimated
useful lives, after taking into account estimated residual value. Management reviews the estimated
useful lives and residual values of the assets annually in order to determine the amount of
depreciation / amortization to be recorded during any reporting period. The useful lives and residual
values are based on the Company's historical experience with similar assets and take into account
anticipated technological changes. The depreciation / amortization for future periods is revised if there
are significant changes from previous estimates.

(iv) Provisions:
Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the liability requires the application of
judgement to existing facts and circumstances, which can be subject to change. The carrying amounts
of provisions and liabilities are reviewed regularly and revised to take account of changing facts and

circumstances.
Estimation of uncertainties relating to the global health pandemic from COVID-19:

The World Health Organization announced a global health emergency because of a new strain of
coronavirus (“COVID-19") and classified its outbreak as a pandemic on March 11, 2020. In response, the
Indian government have taken various actions and ensured many precautionary measures which posed
significant disruption to business operations and adversely impacting most of the industries which has
resulted in global slowdown.

On March 24, 2020, the Indian government announced a strict 21-day lockdown across the country to
contain the spread of the virus. This pandemic and response thereon have impacted most of the industries.
Consequent to the nationwide lock down on March 24, 2020, the Company's operations were scaled down
in compliance with applicable regulatory orders. Subsequently, during the period, the Company'’s
operations have been scaled up in a phased manner taking into account directives from various
Government authorities. The impact on future operations would, to a large extent, depend on how the
pandemic further develops and its resultant impact on the operations of the Company. The advent of
second wave of COVID-19 in April 2021— May 2021 resulted in further lockdowns. The Company continues
to monitor the situation and will take appropriate action as considered necessary in due compliance with
the applicable regulations as the situation normalizes.

c) Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule Ill to the Act and Ind AS-1 — “Presentation of
Financial Statements" based on the nature of products and the time between acquisition of assets for
processing and their realization in cash and cash equivalents. The Company has ascertained its operating
cycle as 12 months for the purposes of current / non-current classification of assets and liabilities.




BIOME LIFE SCIENCES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE SPECIAL PURPOSE INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD 1°" APRIL, 2021 TO 30" SEPTEMBER, 2021

d) Property, Plant and Equipment

e)

() Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment, if
any. Cost comprises of all cost of purchase, construction and expenditure that is directly attributable to
bringing the asset to the location and condition necessary for its intended use. Subsequent
expenditures relating to Property, Plant and Equipment are capitalized only when it is probable that
future economic benefits associated with these will flow to the Company and the cost of the item can
be measured reliably. The cost and related accumulated depreciation are eliminated from the special
purpose interim financial statements upon sale or retirement of the asset and the resultant gains or
losses are recognized in the Statement of Profit and Loss. Repairs and maintenance costs are
recognized in net profit in the Statement of Profit and Loss when incurred.

(i) Depreciation is recognized on a Straight-line basis, over the useful life as specified under Schedule II
of the Act, and given below:

Particulars Useful Life
Office Equipment 5 Years
Computers / Servers 3 Years / 6 Years

(i) The residual value of all depreciable assets, being negligible, is estimated at Nil.

(iv) The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period and the effect of any changes in estimate is accounted for prospectively.

(v) Cost of Property, Plant and Equipment not ready for intended use on the date of balance sheet are
disclosed as “Capital Work- in- Progress”.

Intangible Assets

() Intangible assets are recognized if it is probable that the future economic benefits attributable to the
assets will flow to the enterprise and cost of the asset can be measured reliably in accordance with the

notified Ind AS- 38 on “Intangible Assets”.

(i) Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortization and accumulated

impairment losses (if any).

(iii) Intangible assets with finite lives are amortized over the useful economic life on a straight-line basis,
from the date that they are available for use and assessed for impairment whenever there is an
indication that the intangible ‘asset may be impaired. Amortization methods and useful lives are
reviewed at the end of each reporting period and the effect of any changes in estimate is accounted
for prospectively.

(iv) Amortization is calculated using straight line method to allocate cost over the useful economic life of
the assets mentioned below:

Particulars Useful Life
Computer Software 5 Years

f) Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible Assets

The Company assesses at each reporting date as to whether there is any indication that any property, plant
and equipment and intangible assets may be impaired. If any such indication exists the recoverable amount
(.e., higher of fair value less cost of disposal and value in use) of the asset is estimated, or, when it is not
possible to estimate the recoverable amount of an individual asset, the recoverable amount of the cash
generating unit to which the asset belongs is estimated. If the recoverable amount of the asset (or cash
generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash
generating unit) is reduced to its recoverable amount and an impairment loss is recognized in the
Statement of Profit and Loss.




BIOME LIFE SCIENCES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE SPECIAL PURPOSE INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD 15T APRIL, 2021 TO 30" SEPTEMBER, 2021

g) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

(i) Financial Assets

Financial assets include trade/other receivables and cash and cash equivalents.

All financial assets are initially recognized at fair value, except for trade receivables which are initially
measured at transaction price. Transaction costs that are directly attributable to the acquisition of financial
assets, which are not at fair value through profit or loss, are added to or deducted from the fair value on
initial recognition of financial assets. Purchase and sale of financial assets are recognized using trade date

accounting.

Subseguent Measurement

i Financial Assets carried at Amortized Cost:
A financial asset is measured at amortized cost if it is held within a business model whose objective

is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

ii, Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI):
A financial asset is measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

iii.  Financial Assets at Fair Value through Profit and Loss (FVTPL):
A financial asset which is not classified in any of the above categories is measured at fair value

through profit and loss.

Impairment of Financial Assets

The Company assesses at each reporting date whether a financial asset (or a group of financial assets)
such as trade receivables and advances held at amortized cost and financial assets that are measured at
fair value through other comprehensive income are tested for impairment based on evidence or information
that is available without undue cost or effort. Expected credit losses are assessed and loss allowances
recognized if the credit quality of the financial asset has deteriorated significantly since initial recognition.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for
the following, which are measured as 12 month expected credit losses:

» debt securities that are determined to have low credit risk at the reporting date; and
« other debt securities and bank balances for which credit risk (i.e., the risk of default occurring over the
expected life of the financial instrument) has not increased significantly since initial recognition.

(i) Financial Liabilities
Financial liabilities primarily comprise of trade/other payables.

Initial Recognition and Measurement

Al financial liabilities are recognized at fair value.




BIOME LIFE SCIENCES INDIA PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE SPECIAL PURPOSE INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD 157 APRIL, 2021 TO 30" SEPTEMBER, 2021

Subsequent Measurement

Financial liabilities are carried at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

(iii) Derecognition of Financial Instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind
AS-109 "Financial Instruments”.

A financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet
when the obligation specified in the contract is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
camrying amounts is recognized in the statement of profit and loss except in case where Holding and
subsidiary relationship exists, where it is adjusted against equity or in the statement of profit and loss
proportionately based on the initial recognition of the said liability.

(iv) Offsetting of Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is
legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis
or realise the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty.

h) Inventories

i)

Inventories are stated at lower of cost and net realizable value. The cost is determined on ‘Weighted
Average’ method. The cost of inventories comprises of all costs of purchase, costs of conversion and other
costs incurred in bringing the inventories to their present location and condition. Net realizable value
represents the estimated selling price less all estimated costs necessary to make the sale.

Foreign Currencies Transactions and Translations

The functional currency of the Company is the Indian Rupee. These special purpose interim financial
statements are presented in Indian Rupee.

Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign currency denominated monetary assets and liabilities are translated into
the relevant functional currency at exchange rates in effect at the Balance Sheet date. The gains and
losses resulting from such translations are included in net profit in the Statement of Profit and Loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair
value are translated at the exchange rate prevalent at the date when the fair value was determined. Non-
monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical
cost are translated at the exchange rate prevalent at the date of the transaction. The gain or loss arising on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
loss is recognized in Other Comprehensive Income or Statement of Profit or Loss are also recognized in
Other Comprehensive Income or Statement of Profit or Loss, respectively).

Transaction gains or losses realized upon settlement of foreign currency transactions are included in
determining net profit for the period in which the transaction is settled.
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J) Revenue Recognition

Revenue is measured at fair value of the consideration received or receivable, after deduction of any trade
discounts, volume rebates and any taxes or duties collected on behalf of the government such as Goods
and Services Tax, etc. Revenue is recognized on satisfaction of performance obligation upon transfer of

CO

ntrol of promised goods or services to customers in an amount that reflects the consideration the

Company expects to receive in exchange for those goods or services.

(@

(i)

Sales of Goods:

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred
to the customer, generally on delivery of the goods. The Company considers, whether there are other
promises in the contract in which there are separate performance obligations, to which a portion of the
transaction price needs to be allocated (e.g., warranties). In determining the transaction price for the
sale of goods, the Company considers the effects of variable consideration, the existence of significant
financing components, non-cash consideration, and consideration payable to the customer (if any).

Interest income is accounted for, on time proportion basis taking into account the amount outstanding
and rate applicable,

k) Employee Benefits

0

(ii)

Short-Term Employee Benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized as an expense during the period when the employees
render the services.

Post-Employment Benefits:

efined Contribution Plans
A defined contribution plan is a post-employment benefit plan under which the Company pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts,

The Company is not covered by The Employees Provident Fund and Miscellaneous Provisions Act,
1952 and Employee State Insurance Act, 1984, as the number of employees is less than the
statutory minimum as required by the said Acts.

Defined Benefit Plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

All employees are covered under Employees' Gratuity Scheme which is a defined benefit plan.

The liability in respect of gratuity is calculated using the Projected Unit Credit Method and spread over
the period during which the benefit is expected to be derived from employees’ services. The fair value of
any plan assets is deducted from the present value of the defined benefit obligation to determine the
amount of deficit or surplus. The net defined benefit liability / (asset) is determined as the amount of the
deficit or surplus, adjusted for any effect of limiting a net defined benefit asset to the asset ceiling. The
net defined benefit liability / (asset) is recognised in the balance sheet.

Defined benefit costs are recognised as follows:

a) Service cost in the Statement of Profit and Loss

b) Net interest on the net defined benefit liability (asset) in the Statement of Profit and Loss

¢) Remeasurement of the net defined benefit liability / (asset) in Other Comprehensive Income

Compensated Leave of Absence

Accrual for leave encashment benefit is based on actuarial valuation as on the date of balance sheet in
pursuance of the Company's leave rules.

=
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l) Tax Expenses

The income tax expense or credit for the period is the tax payable on the current period's taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses. Tax expense comprises current and
deferred tax. Tax is recognized in the Statement of Profit and Loss, except to the extent that it relates to
items recognized in the Other Comprehensive Income or in Equity. In which case, the tax is also
recognized in Other Comprehensive Income or Equity.

Current Tax £

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance

Sheet date.

Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax assets and liabilities are recognized for all temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the special purpose interim financial statements
except when the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date and are expected to apply to taxable income in the years
in which those temporary differences are expected to be recovered or settled.

Deferred tax assets are recognized for the future tax consequences to the extent it is probable that future
taxable profits will be available against which the deductible temporary differences can be utilized.

m) Earnings Per Equity Share

Basic earnings per equity share are computed by dividing the net profit or loss attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the
period.

Diluted earnings per equity share are computed by dividing the net profit or loss attributable to the equity
shareholders of the Company as adjusted by the after tax amount of dividends and interest recognized in
the period in respect of dilutive potential equity shares by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares.

n) Leases

Company as a lessee

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. The Company determines the lease term as the non-cancellable period
of a lease, together with both periods covered by an option to extend the lease if the Company is
reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the
Company is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a
lease, it considers all relevant facts and circumstances that create an economic incentive for the Company
to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of a lease.
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To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether:

(i) the contract involves the use of an identified asset;

(il) the Company has substantially all of the economic benefits from use of the asset through the period of
the lease; and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of 12 months or less (short-term leases) and low value leases. For these short-term and low-value leases,
the Company recognizes the lease payments as an operating expense on a straight-line basis over the
term of the lease.

0) Provisions and contingent liabilities

N

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to
the passage of time is recognized as a finance cost.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle the obligation or
a reliable estimate of the amount cannot be made.

p) Cash and Cash Equivalents

Cash and cash equivalents includes cash on hand, cheques on hand, cash in transit, balance with banks in
current accounts, balance in deposit accounts with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in

value.

q) Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer

the liability takes place either -
-In the principal market for the asset or liability, or
-In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the special purpose interim financial
statements are categorized within the fair value hierarchy. The fair value hierarchy classifies the inputs
used to measure fair value into three levels, which are as follows:

Level 1 - Quoted prices (unadjuste'cij in active markets for identical assets or liabilities that the entity can

access at the measurement date.
Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability,

either directly or indirectly.
Level 3 - Unobservable inputs for the asset or liability.

For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not
carried at fair value, the carrying amounts approximate fair value due to the short maturity of these
instruments. '
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r

—

t)

Borrowing Costs

Borrowing Cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings. Borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, as defined in Ind AS-23 - “Borrowing Costs” are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale. All other
borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are incurred.

Dividend Distribution

The final dividend on shares is recorded as a liability on the date of approval by the shareholders, and
interim dividends are recorded as a liability on the date of declaration by the Company's Board of Directors.

Recent Accounting Pronouncements
Ministry of Corporate Affairs ("MCA") notified new standard or amendments to the existing standards.

MCA issued a notification dated March 24, 2021 to amend Schedule Il to the Companies Act, 2013 to
enhance the disclosures required to be made by the Company in its Financials Statements. These
amendments are applicable to the Company for the financial year starting April 01, 2021,

The Company has adopted the above pronouncement in its Special Purpose Interim Financial Statements
for the period ended September 30, 2021 as notified.
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NOTES ANNEXED TO AND FORMING PART OF THE SPECIAL PURPOSE INTERIM FINANGIAL STATEMENTS
FOR THE PERIOD 15T APRIL. 2021 TO J0TH SEPTEMBER 2021

4 DEFERRED TAX ASSEY (NET)

bie to:

The bala P
Property, Plant and Equipment
Rent Equalsaticn Resorve

Provison for Employee Banofits

y diffo
and Intangible Assels

5 OTHER NON.CURRENT ASSETS
{Unsarcured, Considered Sood)

Advance for Caplal Goods

& INVENTORIES

Finishod Goods
Manufactured

= A5 por wvorsory taken and vaksad by the Mansgeme
7 TRADE RECEVABLES
Unaecured

Cansidend Goed
Having Significant increass n Crodit Risk

Loss: Alowance for Credi Losses

Indudes due from Related Party.

nt

AS AT 30TH SEPTEMBER 2021
(i Thousands)

®)
13
3

ncreasel{Decroase)
(€ ¥ Thousands)

(1)
]

16

20 A3

Fabincin Limted {formeny known as Fabinda Privato Limsed and Fabindia Cversoas Private Umited), Holding Compunry

Total Trade Recelvables from related parties
Less. Allowance for Cradit Losses
Net Trade Receivables from Related Partes

The 1ade recaivables have boen mcorded ot thel reapaciivn canmying amounts and are not consderad 40 be matansl!

—_—

AS AT JOTH SEPTEMBER 2021
(€ i Thousands)

5,037

5037
—

AS AT J0TH SEPTEMBER 2021
(€ Thousands)

455

AS AT 30TH SEPTEMBER 2021
(¥ ¥ Thowsand's)

3,076

.07

3,076

Il cifferent fram their falr vatues as these are expociod % madsed wihin a shod peniod from

the dute of dalbirce aheed, Al of the Company's irade jos have boen o for indh p L AN ol for coadhl lossos a3 on 30h Septomber, 2021 of € Nil has boan recorded.
For tradke iva bl Q. e ageing sch i as given below
An #t S 30, 2021
| Particul Outs for from due of of tral n
Loss than 6 months | & months -1 ywar 1-2 yoars 23 yoars More than . Total
7 Wndsp Trage OIS ~ e good 3078 . . * \ 3076
* Und d Trade Recehubles - which have - - S = - =
sigrficant ncrease in credi dak
(k) Undis, Trade Recel - CIedt Impsired . - - = = =
Dapulnd Trude fecenubies-consaeme good . . . . - <
(V) Clsputed Trade Receivadles - which hovel . . = o = =
30N NCrease In Credi dsk
L) Cieguted Trade Recelvables — crede mpared - - . 5 v =
0 CASHAND CASH EQUIVALENTS AS AT J0TH SEPTEMBER 2021
(¥ ¥ Thousends)
Dalances with Banks
In Current Aocounts 3078
|1 Deposts with ongnad matunty upko three monts 20,00
Cash on Hand . -
$3,176
9 CURRENT LOAN AS AT 30TH SEPTEMBER 2021
(Unsecured) (€ %2 Thousends)
Considered Good
Saatf imprest W
Having Sgrificant increase in Cracit Rgk ~
30
10 OTHER CURRENT ASSETS AS AT 30TH SEPTEMBER 2021
{Unsecwred, Considemd Good) (€ w2 Thousends)
QOther Prepoid Expenses 70
Agvanos % Suppiers 2625
27%

Goods and Services Tax (GST) Input Tax Crodt

d
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FOR THE PERIOD 18T APRIL 2021 TO 30TH SEPTEMBER 2021

11. EQUITY SHARE CAPITAL AS AT J0TH SEPTEMBER 2021
No of Shares (¥ in Thousands)

AUTHORISED SHARE CAPITAL
Equity Sharos of ¥ 10/- each 40,00,000 40,000
40,000
ISSUED, SUBSCRIBED & PAID UP
Equity Shares of ¥ 10¢- each fully paid up 10,00,000 10,000
10,000

a). Tormslrights attached to Equity Shares

The Company has only one class of equity shares having a par valuo of € 104 per share, Enhhdafdequnymnumbdmwmopwm. Each holder of equity
shares lsmmMasmmnhcunpmymwmmm after obtaining shareholders approvad. The Company declares and pays dividend in Indian
Rupees. During the period 15t Apeil 2021 1o 30th September, 2021, the Company has not proposed/paid any dvidend.

In the event of fiquidation of the Company. the holders of aquity shares vill be entiied 1o receive fomaining assets of the Companty, afler distrbugion of all preferential amounts.
mawbwonwlbehpmporm'omonunb«ofeqmymhomwmenm'haldm.

b). mmtuummnammmmans%mmunaomsomwm Is sot out bolow:

Namo of shareholder AS AT J0TH SEPTEMBER, 2021 |
= EMBER, 2
Shares heid (No.) Shares hoid (%)
Equity Shares of ¥ 104 sach fully paid up
Fablndia Limited (formary known as Fabindla Private ,00,100 50.01%
|Limited and Fabindia Ovorseas Private Limitod)
Shantaru Jain jointly with Sania Arora Jaln 4,89,900 48.99%

As pee recoeds of the Compary, including #s rogister of sharehoidersimembers and other declarations received from shareholders regarding beneficial interast, the above
sharehokiing represents both legal and beneficlal ownerships of shares.

c). The reconciliation of the number of sh tstanding as at 30th Sep 2021 Is sot out below:
Particulars AS AT W0TH SEPTEMBER, 2021
No of Shares]  (€in Th os)

Authorised Share Capital

Equity Shares of ¥ 10/- cach

Number of shares in the beginning of the period S 40,00,000 40,000
Addition during the period - =
Number of shares at the end of the period 40,00,000 40,000
! d, Subscribe and Paid Up Share Capital

Equity Shares of T 10/- each fully paid up

Number of shares in the beginning of the pedod 10,00,000 10,000
L@dﬂ: Sharos issued during the period - -
Numbes of shares at the end of the poriod 10,00.000 10,000

d}. The details of shareholding of promoters as at 30th Septomber 2021 is set out below:

AS AT J0TH SEPTEMBER, 2021

Shares held (nos.) Shares held (%)| % changes during

Name of Promoter Shareholder the period April 2021

to September 2021

[Shantanu Jan 5.000 0.00% 0%,

Sonla Arora Jain 1,000 0.10% 0%

Fabndia Limited (formerty known as Fabndia Private 5.00,100 £0.01%, 0%
Uinited mnd Fabindia Cversess Private Limited)

(Shantanu Jan jointly with Sani Aror Jain 4,890,900 a8 0% 0%

o). Shares held by holding company or ultimate holding company including subsidiaries or associates of holding company or ultimate holding company, in
aggrogate:

AS AT 30TH SEPTEMBER, 2021 |

ichecionain No of Shares| (€ in Thousands) |
Equity Sharos of € 10/- each fully pakd up

Holding Company

Fabindia Limited (formerty known as Fabindia Private 500,100 50.01%

|Linited and Fabindia Overseas Private Limited)
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12

13

15

10

17

OTHER EQUITY AS AT JOTH SEPTEMBER 2021
(€ i Thowsnds)
Summary of Other Equity Dalance
Retxned Eamings 54772
Remeasurement of 1he not Gefined banefit plans (nel of 1ax) 1
54773
Nature and purpose of reserves:
a) Retained Eamings
Relained Eamings ar the peofils that e Company has eamed 1l date. ieas any runafers 1o Genenl Reserve, Dividends or other disrbutions pad 10 shanhokders.,
b) R of net defined benefit plans
Dumumonmommmmmmnnm-mmonmmmumy chiwved, and any 929 1 the lebiites over fe year due © changes In W or susiments
withia the plans, are mcognised in other comprehensive incorme and are adusted 1o retained oamings.
"o NON-CURRENT CURRENT
PROVISIONS AS AT J0TH SEPTEMBER 2021 AS AT J0TH SEPTEMDER 2021
(¥ \2 Thausanay) (2& Thovsands)
Provision for Employee Benefis
Graluity 19 .
Leave Encashment w0 12
Provision for Rent Equaisad n .
T —i

Provision for Rent Equall
The ANON Pas been donl k. @ leases entored by the Company dunng T parod MmrmbndlMAs!lc’Lw:lmoaymﬁwmomrmm'm

nooanlud o0 simight<ine bass over the tam of leas.

AS AT J0TH SEPTEMOER 2021
i€ o Thousets)
L In Prowvision for Rent Lq during the period:
Salance ol the beginning 45
Pravaion during the perod 2
Amounts utitzed / witien back dadng the perod o
Balance ot 1w ond 73
TRADE PAYABLES AS AT JOTH SEPTENBER 2021
(€, Thovsands)
For Goods and Services
Tolal outstanding dues of micro entarpeians and smal encerpriaes 4144
Total outatanding dues of crediiors ather than micro enferprises and small ontevprises 1404
5,638
For trade pay 4, the ageing schedude s as given below
O dirg for following periods from due date of p ¥ of tr
Unbilled due Less than 1 year 1-2 yoars 2-3 yours More than 3 years Total
- 4044 - - - 4 146
- 1,454 - - - 1404
OTHER CURRENT FINANCIAL LIABILITIES AS AT J0TH SEPTEMBER 2021
(€ Thousendts)
Payable for Capital Goooe® 533
Commission payable 10 Directors 363
Intarest paryabie under MSMED Act, 2006 {Rufer Note 34) a2
Empioyee mlated payable 803
5&1
* includes pargabie 1 MSME wandor 520
OTHER CURRENT LIABILITIES AS AY J0TH SEPTEMBER 2021
(€. Thowzandy)
Slalutory Labires 51
570
——
INCOME TAX ASSETS (NET) AS AT JOTH SEPTEMBER 2021
{0 Thousands}
Ealarce at the beginning 302
Lesa: Cummont Tax payabie for the peviod 10,490}
Leas: Earier Years Tax payable A
Add: Tuxes pad 40821

JL567)

Advance ncorme Tax (Net of Provsion for Tax)
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18 REVENUE FROM OPERATIONS FOR THE PERIOD
1ST APRIL 2021 TO 30TH
SEPTEMBER 2021
(¥ in Thousands)
Revenue from Contract with Customers:
Sale of Products 77,579
77,579
Disaggregation of Revenue based on Products
Personal Care Products 77,576
77,579
Reconciliation of Revenue with Contract Price
Revenue as per contracted price 91,9680
Adjustments:
Discounts and Sales Return 14,411
14,411
Total Revenue from Contract with Customers 77,579
19 OTHER INCOME FOR THE PERIOD
1ST APRIL 2021 TO 30TH
SEPTEMBER 2021
(¥ in Thousands)
Interest Income from Bank Deposits 116
116
20 COST OF CONTRACT MANUFACTURED GOODS FOR THE PERIOD
1ST APRIL 2021 TO 30TH
SEPTEMBER 2021
(¥ in Thousands)
Purchase of Finished Goods - Contract Manufactured 25,182
Freight inwards 146
25,328
21 (INCREASENVDECREASE IN INVENTORIES FOR THE PERIOD
18T APRIL 2021 TO 30TH
SEPTEMBER 2021
(€ in Thousands)
Opening Inventory
Finished Goods-Manufaciured 6,035
6.035
Closing Inventory
Finished Goods-Manufactured 455
455
Total {Increase)/Decrease in Inventories 5,580
22 EMPLOYEE BENEFITS EXPENSE FOR THE PERIOD
18T APRIL 2021 TO 30TH
SEPTEMBER 2021
(¥ in Thousands)
Salaries and Wages 7,525
Staff Wellare Expense 108
7,723
23 FINANCE COSTS FOR THE PERIOD
1ST APRIL 2021 TO 30TH
SEPTEMBER 2021
(€ in Thousands)
interest Expense:
Micro, Small and Medium Enterprises 254

254
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24 OTHER EXPENSES

Rent

Legal and Professicnal Charges

Payment to Audiors®

Travedling and Conveyance

IT Support Service Charges

Rates and Taxes

Repalr and Maintenance
Common Area Maintenance Charges
Compeders, Air Conditioners and Other Equipments
Others

Sales Promotion

Bank Charges

Miscellanoous Expenses

*Payments to Auditors

Statutory Auditors
As Audit Fee
As Tax Audit Fee
Total

25 TAX EXPENSE

(a) Tax expense recognized in Statemont of Profit and Loss
Curront Tax
In respect of the current period
Total (A)
Deferred Tax
Qrigination and reversal of femporary differences
Total (B)
Total (A+B)

(b) Amounts recognized in Other Comprehensive Income

The tax (charge)credit arising on income and expenses fecoghiZed in Cther Comprehensive Income is as follows:

On items that will not be reclassified to Statement of Profit and Loss
Remeasurements gain/(loss) of the Defined Benefits Plans

Total

(c) Reconcliiation of Effective Tax Rate
The income tax expenses for the penod can be reconciled 1o the accounting profit as follows:

Profit before Tax
Tax using the Company's Domestic Tax Rate @ 17.16%

Tax Effect of:
Effect of tax related to expenses not deductitie for income tax

Income tax rocognized In Profit or Loss

FOR THE PERIOD
1ST APRIL 2021 TO 30TH
SEPTEMBER 2021

(¥ in Thousands)

91
614
150
225

LX)

3

4
29
1
133

1,313

FOR THE PERIOD
1ST APRIL 2021 TO 30TH
SEPTEMBER 2021

(¥ in Thousands)

150

150

FOR THE PERIOD
1ST APRIL 2021 TO 30TH
SEPTEMBER 2021

(¥ in Thousands)

6,490

6,490

(20)

{20)

6470

37,453
6427

43

6,470
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26 Financial Instruments — Fair Value Measurement

Financial Instruments by Category (% in Thousands)
Particulars 30th September 2021
FVTPL FVOC! Amortized Cost

Financial Assets
Trade Receivables (Current) - - 3,076
Cash and Cash Equivalents (Current) - - 61,176
Loans (Current) - - 30
Total - - 64,282
Financial Liabilities
Trade Payables (Current) - - 5,638
Other Financial Liabilities (Current) - - 5,421
Total - - 11,059
Financial instruments by category (% in Thousands)
Particulars Total Carrying Value

30th September 2021
Financial Assets
Trade Receivables (Current) 3,076
Cash and Cash Equivalents (Current) 61,176
Loans (Current) 30
Total 64,282
Financial Liabilities
Trade Payables (Current) 5,638
Other Financial Liabilities (Current) 5,421
Total 11,059

Fair Value Hierarchy:
Level 3 : All amortized cost financial assets and liabilities are classified as level 3 inputs.

Notes:

1. Trade receivables comprise amounts receivable from the sale of goods.

2. The Management considers that the carrying amount of trade and other receivables approximates their fair value.

3. Cash & Cash Equivalents comprise cash and bank balance held by the Company. The carrying amount of these assets
approximates their fair value. A

4. Trade payables principally comprise amounts outstanding for trade purchases. The Management considers that the
carrying amount of trade payables approximates to their fair value.

5. Financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried at fair
value, the carrying amounts approximate fair value due to the short maturity of these instruments.
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Financial Risk Managoement

The Company has exposure to the following nisks arising from finandal Instruments:
(a) Credit Risk;

(b) Liquidity Risk; and

(c) Market Risk

Risk Management Framework
The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk manag it framework. The risk management
policies are established to identify and analyse the risks faced by the Company to set appropriate risk limits and controls and 1o moniter risks and adherence to limits,
Risk managemend policies and systems are reviewed regulady to refiect changes in market conditions and company activities, The Company's Board of Directors
oversees how the management monitors compliance with Company's risk management policies and procedures, and review adequacy of the risk management
framework in relation to the risks faced by the Company.

(a) Credit Risk:
Credit risk is a risk that the counterparty will default on its contraciual ebligation resulting in financial loss to the Company. The credit risk for the Company primarily arises

from credit exposures to trade receivables and balance with bank.

The Company’s exposure to credit risk is influenced mainly by the Individual characteristics of each customer. The Company limits its exposure to credit risk from trade
receivables by establishing a appropriate crodit period for customer. The Company's credit policy requires each new cusiomer to be analysed individually for
creditworthiness before the Company's standard payment terms and conditions are offered.

(b) Liquidity Risk:
Liquidity risk is a risk that the Company may not be able 1o meet its financial obligations on a timely basis through its cash and cash equivalents.

Management manages the liquicdy risk by monitoring roling cash flow forecasts and maturty profles of financial assoets and labilities. This monitedng includes financial
rafios and takes into account the accessibility of cash and cash equivalents.

Maturities of Financial Liabilities
The table below summarises the maturity profile (remaining perfod of contractual matunty at the balance sheet date) of the Company's financial liabllities based on

contractual undiscounted cash fiows, =3

The details of the contractual maturities of financial liabilities as of 30th September 2021 are as follows:

(¥ in Thousands)
Particulars Less than 1 yoar| Between 1 and § yoars More than 5 years. 'rmlw
Trade Payables 5638 - - 5638
Commission payable to Directors 3,763 - - 3.763
Payable for Capital Goods 533 - - 533
Interest payable under MSMED
tm 2006 322 . - 322
Employea related payable 803 = - 803
== 11,059 Z < 71,089
{c) Market Risk:

Market risk is the risk that changes in market place could affect the future cash flows to the Company. Market risk is attributable to all market risk sensitive financial
instruments including foreign currency receivables and payables, The Company's transactions are in Indian Rupees {INR) and thereforo. there s no foreign currency rlsk.
The Company has nct availed any loan and hence not subject to any inferest rate risk. The financlal instruments are not market price sensitive and hence not subject to

market price risk,

Impact of COVID-19

The Company has considered the pessible effects that may result from COVID-19 on the camying amounts of financial assets, inventory, receivables, loans and
advances, property plant and equipment, intangibles etc as well as liabllities accrued, In developing the assumptions relating to the possible future uncenainties in the
economic condtions because of this pandemic, the Company has used infernal and external information, Having reviewed the underlying data and based on current
estimates, the Company does not expect any material impact on the carrying amount of these assets and liabilifies. The impact of COVID-19 on the Company’s financial
statements may differ from that estimated as at the date of approval of these financial statements and the Company will continue to closely monitor any material changes
to future economic condtions, The Company has also evaluated the impact of the same on the aforementioned risks l.e. credit risk, iquidily risk and market risk and
does not foresee any material impact on account of the same,
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28 Capital Management

The Company’s objectives when managing capita are to safeguard continuity as a going concem, provide appropriate return 1o sharohoiders and maintain a cost efficient
capital structure, The capital Includes issued oquily capital, share premium and all other reserves atinibutable 1o the oquity helders. The primary objective of the
Company's capital management is to maximize the shareholder's value, Management monitors the redum on capital as well as the level of dividends to ordinary
sharehoiders. No changes were made in the cbjectives, policies or processes for managing capital during the pericd ended 30th September 2021 excopt for budgeting
for cash flow projections considering the impact of ongoing pandemic COVID - 19,

ThoBouddD&mmtaektoMnamofﬁnh«Muml by sound capital compasition and MmmComnydoolnothavo-w long term and short
term borowings as &t 30th September 2021,

The Company monitors capital on the basés of total debt to total equity on a periodic basis. The following table summarizes the capital of the Company:

(¥ in Thousands)

Particulars As at 30th September
2021

Long Term Borrowings -
Shert Term Borrowings ~
Total Debt z
Equity Share Capital 10,000
Other Equity 54,773
Total Equity 64,773

Debt-Equity Ratio 0.00




BIOME LIFE SCIENCES INDIA PRIVATE LIMITED
NOTES ANNEXED YO AND FORMING PART OF THE SPECIAL PURPOSE INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD 1ST APRIL 2021 TO 30TH SEPTEMBER 2021

20 RELATED PARTY DISCLOSURES

As required by Ind AS - 24 “Related Partios Disclosures”, the disclosure we as folows:
A List of Redated Parties whero control exists:
(1) List of related parties who have control over the Company (either Individually or with others)
- Fabindia Limied (formerly known as Fabindla Hoiding Company (w.e.. 18! August 2020)
Private Limited and Fabindia Overseas Private
Limited)

B, Other related parties with whom the Company had transactions:
(I} Key Management Personnel (KMP);

- Sanla Arora Jain Managing Director {(w.0.f. 11th March 2021)
- Shantanu Jain Director
- Viney Singh Director (w.e.1, 15t August 2020)
= Mukesh Kumar Chauhan o Director (w.e.f. 18 August 2020)
C. Summary of the transactions with related parties is as follows
& Thousands)
Nature of transaction Enterprises whero Key Management Total
control exists Personnel and thelr
relatives
15t April 2021 to 30th| 1st April 2021 to 30th, 18t April 2021 to 30th
September 2021 September 2021 September 2021
Sale of Goods | Samples 77,879 - 77.579
Remuneration {included under Salary and - 1,008 1,908
Wages)
‘Modled Insurance (Included under Staff Welfare - 26 20
axponsoe)
Recovery of Medical Insurance {included undor - 13 12
Staff Welfare expense)
Cormmission to Cirector (Included under Salary - 3,763 3,763
and Wages)
Reimbursement of Expenses Paig 200 278 478
Reimbursement of Fixed Assets purchased on - 55 55
behalfl of Company
Tax paid on behalf of Director - 450 450
Tax recedved back from Di - 450 450
Rent pald 63 - 63
CAM Charges 3 - 3
Outstanding Balances Enterprises where Key Management Total
control exists Personnel and their
15t April 2021 to 30th| 1st April 2021 to 30th| 1st April 2021 to 30th
September 2021 Septomber 2021 Septomber 2021
Qutstanding Payables 363 4,204 4,657
Outstanding Receivablos 3,076 - 3,076
Terms and conditions:

1. All transactions with these refated parties are priced on an arm's length basis (as cortified by management).
2. Nono of the balances outstanding are secured, Ve
3. Transactions and balances with values below the rounding off norms adopted by the company have been reflected as "

Compensation of Key Management Personnel

The ration of Key Manag t Personne! during the vear was as follows:

Particulars 18t April 2021 to 30th|
Septomber 2021

Short-Term Boenedits 5,671

Post-Employment Benefits 82

Other Long-Term Benefits 68

Share-Based Payments <

gement poersonnel 5821
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D. Disclosure in respect of all related party transactions:

1st April 2021 to 30th

Particulars
Septomber 2021
(¥ in Thousands)
Sale of Goods / Samples
Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited) 77,579
Salary and Wages Expense
Sania Arora Jain 1,908
Staff Welfare Expense
Sania Arora Jain 12
Shantanu Jain 14
Reimbursement of Staff Welfare Expense
Sania Arora Jain 6
Shantanu Jain 7
Commission to Directors (included under Salary and Wages)
Sania Arora Jain 3,763
Reimbursement of Expenses Paid
Sania Arora Jain 156
Shantanu Jain 122
Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited) 200
Reimbursement of Property, Plant & Equipment purchased on behalf of Company
Shantanu Jain 55
Tax paid on behalf of Director
Shantanu Jain 450
Reimbursement of Tax paid on behalf of Director ]
Shantanu Jain 450
Rent Paid
Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited) 63
CAM Charges
Fabindia Limited (formerfy known as Fabindia Private Limited and Fabindia Overseas Private Limited) 3
Outstanding Payable
Sania Arora Jain 4,127
Shantanu Jain 167
Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited) 363
Qutstanding Receivable
3,078

Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited)
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CONTINGENT LIABILITIES AND COMMITMENTS
Contingent Liabilities:
There is no contingent liability as on 30th September 2021

Commitments:
The Company has outstanding capital commitments of 11,027 Thousands as at 30th September, 2021

Lease Commitments:
The Company has entered into operating leases for its registered office & warehouse premises. The lease commitments (Minimum Lease

Payments) towards non-cancellable leases is as below:

AS AT 30TH SEPTEMBER 2021
(2 in Thousands)
Not later than one year o
Later than one year but not later than five years - -
Later than five years 7

EARNINGS PER EQUITY SHARE (EPS)

Basic EPS amounts has been calculated by dividing the profit for the period attributable to equity hoklers of the Company by the weighted average
number of Equity shares outstanding during the year.

Diluted EPS amounts has been calculated by dividing the profit attributable to equity holders of the Company as adjusted by the after tax amount of
dividends and Interest recognized in the period in respect of dilutive potential equity shares by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity

shares into Equity shares.

The following reflects the Income and share data used in the basic and diluted EPS computations: FOR THE PERIOD
1ST APRIL 2021 TO 30TH
SEPTEMBER 2021
Profit for the period (% In Thousands) 30,983
Weighted average number of equity shares (Nos,) 10,00,000
Nominal value of equity shares (in 2) 10
Earmings per equity share (in €)
Basic ¥ 3N
Diluted 3
Weighted average number of equity shares
Number of shares considered as weighted average shares outstanding for Basic EPS 10.00,000
Number of shares considered as weighted average shares (inciuding dilutive 10,00,000

shares) outstanding for Diluted EPS
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The Company has classifioc the varicus benefits provided 10 employoas as under -

{a) Contribution to Geatulty Fund (Defined Benefit Plan)

The Compeny has Cefined benafit gratulty plan (Unfundes) wheten avery employoe |s enttied to the beneft equivalent to 15 cays of total basic salary last drawn for each completed yoar of
senice. Gratalty is payable 1 ab algoia eriployees of the Company on retirement, separation, death or permanant disatiement, in terms of the provisions of the Payment of Gratugy Acl, 1672,

The most recent actuarial valuation of plan assets and the presant vale of the defined bonefit obligaton for gratuty were camied out as at Saptember 30, 2021 Tho present valua of he

cafined banefit obligations and the reiated current secvice cost and past service cost, wara measured using Me Projecied Unit Credit Method,

(b) Componsated Leave of Plan (Other Long Term Senefit Plan)
The Company permits W of leave

basis of actuarial valuation perfarmed by an ndepencent sctuary at the date of the balance sheat,

Actuanal valuation was done in respact of the aforesaks defned benefs pan and other lang tarm benedt plan based on the falowing assumptions-

Economic Assumptions

Tha disccunt rate end safary growth rate are the key firancial sssumplions and shoud be considerad fogethar; It Is the dfference cr ‘gag’ betwean thess ratos which (s mare Imgedant than he

Individual rates in isolation,

Discount Rate

The dscounting rato s genecaly Basad upan the market yisids wnlllbloonswmtm:lthmﬂmd&mﬂahmh&mhchn“dhkullﬂu&lmgmwmmo.For

the current visuabon a discount rade of 6.63% p.a. mwm.mboygymnmmuuummmmmw

doted by their omployees on retirement and separation The latilty for encashment of prvilego leavo is determined and provided on ity

Salary Growth Rate
The selary growth rate usually consists of of least threo compaonents, viz sanorty, reguar incremants and premotional increase eng prico mflation, The assumplicns usod are summarzed n
tho following table:
Gratulty (Unfy d) Compensated
Absences Eamed
Loaves (Unfunded)
18t April 2021 to 30th| 1st April 2021 to
Soptember 2021 September 2021
Discount rato{per anaum) S.90% 6.60%
Future salary Increase(per annum) 3.50%) 3.50%)
In Servico Moctalty VALM {2012-14)) IALM {201214)
Ratirement Age 58 yoars 53 yours
Withdrawal rates | Ages! withdrawal ralo
“pto 30 yoars 3 3
Srom 31 yoars to 44 yoars 2
[abave 44 years 1 %
(€ in Thousands)
Gratuity (Unfunded) Compensatod
Absences Esmed
Loaves (Unfunded)
18t April 2021 to 1st Aprll 2021 to J0eh
September 2021 September 2021
1. Reconciliation of opening and closing balances of Defined
Bonefit Obligation
Cefinad Benefit Chigation at the baginning of 91e pered 84 64
ntarast Cost 2 2
(Curent Service Cost o4 48
ﬁa.mms Paid - 13)
o (Gain)Loss on abligation {1) .
Defined Benefit Oligation at the end of the period 119 108
2. Reconciliation of opening and closing balances of fair
value of Plan Assets
Fair value of Plan Assets at the beginning of the period -
Expectod rolun on Plan Assets X .
Emgloyer Cortnbution ~ .
Benents Paid > A
Actuanal Gain(Loss) on plan assets <
Fair value of plan assets at the end of the perlod » -
3. Reconcilllation of falr value of Assets and Obligations
Fai value of Plan Assats . -
Prasent valie of Colgation 119 166
A gnized in Bal Shoot {Surplusi{Deficit)) (L"J (1@;).4
4. Expenses recognizod In Statement of Profit and Loss
Cument service cost 54 43
Not Inforest Cost 2 2
Net actuanal (Gain)Loss recognized In e pedcd s0oe = <
Not Cost 56 50
6. Expenses recognized In Other Comprehensive Income —
Actuarial (GainyLoss for e year cn Cbigation TS NS (1) -
Actuanal {Gain)Loss for the yeer an Plan Assats e 04 . A
Not (Incom| in OC! NN ) z
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32 EMPLOYEE BENEFITS

6. Sensitivity Analysis of the Defined Benefit
Signficant Actuarial A ot for the ation of the defined baned atiigation are dsocunt trade, expected salary ir and n . The sensilivity analysis below,

nmbnndohrmhodbuodonnnombtym-mmwammmmomummw.mmmm&%um The resut of Sensitvity
aralysis is gven below.

[F-ucum

of the in Discount Rate (0.50% mavement)
Iimpact of he in Increase Rate (0.50% movament)

Sensitivitios cue 1 mortaily ond withdrawals are not material and hence iImpact of change due o these an not calculated,

7. Description of Risk Exposures:
Visluations are based on cartain assumplions, which are dynamic in naturo and vary over time, As such compary is exposad 10 various risks as foliow -

A). Salary Increases - Actual salary increases willincrease the Plan's llatility, Increase in salary Increase rate assumpuon in future vatiatons will also ncroase e tatiliy,

B).mnmmw-nmunmaamcmuuummmmmsmlmmmWnonum lower thon mooummnbuuunouummtmwmmannmm
iaiity,

C). Disccunt Rata - Reduction in discount rata In sussecuent valussors can ncresss the Plan's Latality,
D) Mortaity & Oisabiity - Actual deaths & disablity cases proving lover o highar than assumed n the valuation can impact 1ho llabilities,

E). Withd - Actual pfwnghgmorlamrmnmmmm.mumdmmmmnmmtwmmmmmmﬁ-nwm.
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33 IMPAIRMENT
The Company has not recognized any kss on impakment In respect of assets of the Comgpany In terms of Indian Accounting Standard (Ind AS) - 16 on "Property, Piant and

Equipment®/ Indian Accounting Standard (Ind AS) - 38 on Impairment of Assets® since I the opinion of the Management, as confirmed by the Board of Directors, the reduction In
vake of any assel, to the extent required, has akoady been provided foe in the books of acoounts of the Company.

34 DUE TO MICRO, SMALL AND MEDIUM ENTERPRISES AS DEFINED UNDER THE MSMED ACT, 2006

The principal amount and the interest due thereon FOR THE PERIOD
romalning unpaid to any supplier 1ST APRIL 2021 TO 30TH
SEPTEMBER 2021
(¥ v Thousands)
Principal amount due to micro and small entarprises® 4877
interost due on above «

Amount of Interost paid by the buyer in terms of section 16 of the -
MSMED, along with the amounts of payments made to supplier beyond

the appointed day

Amount of intarest due and payable for the period of delay in making 254
payment {which have been paid but boyond the appointed day ) but

without adding tho Intorest specified under the MSMED Act, 2008,

Amount of intecest accrued and remaining unpaid 264
* Includes 533 Thousands payabla for capial goods

35 OTHER NOTES

{a) Debit and crodk balances of trade payables, trade receivables, loans and advances fo the extent not confirmed are subjoct to confirmation and reconciiation with the
parties.,

(b} As per the requirement of Schedule Ill of the Act, the Board of Direciors have considered the values of all assets of the Company other than property, plant and equipment,
and have come 10 a condusion that thesa have a value on reaszation In the ordinary course of business which is not less than the valuo at which they are stated in the
batance sheet. On account of outbreak of Covid-19 impact, there may be cartain delays in recoveries of Current Assets! Loans and Advances but there is not likely 1o be
any matedal roduction In values. Although Management axpects a slowdown, there are no plans to downsize the Company's operations presontly or in the near future.

() The ratios as required by notification Issued by Ministry of Corporate Affairs on 24th March 2021 have not been given, as the special purpose ntedm finandal statement
has been prepared for preparation of the consolidated spedal purpose interim fisandial stsfement of Fabindia Limited (formerty know as Fabindia Private Limted and

Fabindia Overseas Private Limited), the Holding Company.
(@} The Company has not boen doclared a witlul defaulter by any banks or financlal stitutions,

() No funds have been received by tha Company from any person(s) or entity(ies), Inchiding foreign entiies (*Funding Parties”), with the understanding, whether recorded in
wiriting or otherwise, that the Company shall, whether, dirsclly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by of on behalf of
the Funding Party ("Ulimate Beneficiarkes®) or provide any guarantee, secunty or the fike on beha¥f of the Ultimate Beneficiaries.

) No funds have been advanced or kaned or invested (oither from borrowed funds or share premium or any other sources or kind of funds) by the Compnay 10 or in any
other person(s) or enlity(ies), incuding foceign entities (“Intermediarios”), with the understanding, whether recorded in writing or othorwise, that the Intermoediary shail,
whether, directly or indirectly Jend or invest in other persons or entithes identified in any manner whisoever by or on behaif of the Company {Ulimate Beneficiaries”) or
provide any guarantee, securlly or the lke on behalf of the Ultmate Beneficiarios.

"Signatures to Notes 1 10 35°

"As por our Report of even date”

FOR A PURI & ASSOCIATES b ON BEHALF OF THE BOARD OF DIRECTORS
toreg Vs

DIN: 08408372 DiN: 07701262

Date: 10th December, 2021



