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NOTES AS AT 31ST MARCH 2019  AS AT 31ST MARCH 2018

(Amount in Rs.) (Amount in Rs.)

PROPERTY, PLANT AND EQUIPMENT 3 1,98,812 3,07,847
FINANCIAL ASSETS
LOANS 4 87,859 84,353
DEFERRED TAX ASSETS (NET) 5 8,32,685 10,25,459
QTHER NON-CURRENT ASSETS 6 - 1,993
TOTAL NON-CURRENT ASSETS 11,19,356 14,19,652
CURRENT ASSETS
INVENTORIES 7 1,95,91,918 71,73,173
FINANCIAL ASSETS
TRADE RECEIVABLES 8 47,56,605 1,14,25,221
CASH AND CASH EQUIVALENTS 9 12,71,652 9,02,339
LOANS 10 - -
OTHER CURRENT ASSETS 11 10,52,666 11,53,661
TOTAL CURRENT ASSETS 2,66,72,841 2,06,54,394
TOTAL ASSETS 2,77,92,197 2,20,74,046
EQUITY AND LIABILITIES
EQUITY
EQUITY SHARE CAPITAL 12 60,00,000 60,00,000
OTHER EQUITY 18 39,38,936 9,79,487
TOTAL EQUITY 99,38,936 69,79,487
ﬁIABILITlES
w
NON-CURRENT LIABILITIES
PROVISIONS 14 3,17,088 2,48,069
TOTAL NON-CURRENT LIABILITIES 3,17,088 2,48,069
CURRENT LIABILITIES
FINANCIAL LIABILITIES
TRADE PAYABLES 15
- Total Outstanding Dues of micro enterprises and small enterprises - -
- Total Outstanding Dues of creditors other than micro enterprises and small enterprises 1,09,40,049 1,02,28,605
OTHER FINANCIAL LIABILITIES 16 3,40,597 2,34,421
OTHER CURRENT LIABILITIES 17 56,70,869 43,60,701
PROVISIONS 18 10,155 8,112
CURRENT TAX LIABILITIES (NET) 19 5,74,504 14,651
TOTAL CURRENT LIABILITIES 1,75,36,174 1,48,46,490
TOTAL EQUITY AND LIABILITIES 2,77,92,197 2,20,74,046
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QORISSA ARTISANS AND WEAVERS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE IND AS FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2019

3 PROPERTY, PLANT AND EQUIPMENT
(Amount in Rs.)
Leasehold Furniture and Fixtures Office Equipment  Electrical Installation Vehicles Computers Total Tangible Assets
Improvements and Equipments

Gross Carrying Value

As at April 01, 2017 7,77,067 2,07,403 43112 3,15274 53,735 3,34,300 17,30,891

Add: Additions made during the year - - -

Less: Disposals/Adjustments during the year

As at March 31, 2018 7,77,067 2,07,403 43112 3,15274 53,735 3,34,300 17,30,891
Add: Additions made during the year - 10,950 - - - - 10,950
Less: Disposals/Adjustments during the year - - - - - - -
As at March 31, 2019 7,77,067 2,18,353 43,112 3,15,274 53,735 3,34,300 17.41,841
Accumulated Depreciation

As at April 01, 2017 519,570 1,07,573 40,958 2,99,514 30,941 311,304 13,09,860
Add: Depreciation charge for the year 85,833 22,324 - - 5,027 - 1,13,184
Less: On Disposals/Adjustments during the year - - - - - - -
As at March 31, 2018 6,05,403 1,29,897 40,958 2,99,514 35,968 3,11,304 14,23,044
Add: Depreciation charge for the year 85,833 22,844 - - 5,027 6,281 1,19,985
Less: On Disposals/Adjustments during the year - - - - - - -
As at March 31, 2019 6,91,236 1,562,741 40,958 2,99,514 40,995 3,17,585 15,43,029
Net Carrying Value

As at March 31, 2019 85,831 65,612 2,154 15,760 12,740 16,715 1,98,812
As at March 31, 2018 1,71,664 77,506 2,154 15,760 17,767 22,996 3,07,847
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ORISSA ARTISANS AND WEAVERS LIMITED
NOTES ANNEXED TO AND FORMENG PART OF THE IND AS FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2019

NON-CURRENT LOANS
(Unsecured, Considered Good)

Security Deposits

DEFERRED TAX ASSETS (NET)

The balance comprises temporary differences attributable to:
Property, Plant and Equipment and Intangible Assets

Carried Forward Business Losses

Provision for Retirement Benefits

Other Timing Differences

MAT Credit Entitlement

OTHER NON-CURRENT ASSETS
(Unsecured, Considered Good)

Prepaid Lease Rentals

INVENTORIES

Raw Materials-Garment Fabrics
Finished Goods

- As per inventory taken and valued by the Management.

TRADE RECEIVABLES
Unsecured

Considered Good
Having significant increase in Credit Risk

Less: Allowance for Credit Losses

CASH AND CASH EQUIVALENTS

Balances with Banks
In Current Accounts
Cash on Hand

CURRENT LOANS
Unsecured

Having significant increase in Credit Risk
Advances recoverable in cash or in kind or for value to be received
Less: Allowance for Doubtful Advances

OTHER CURRENT ASSETS
(Unsecured, Considered Good)

Prepaid Lease Rentals
Advance to Supplier
Other Advances

Increase/(Decrease)
(Amount in Rs.)

AS AT 31ST MARCH 2019

AS AT 31ST MARCH 2018

(Amount in Rs.) (Amount in Rs.)

87,859 84,353

87,859 84,353

AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018

(Amount in Rs.)

(Amount in Rs.)

11,330 1,20,421 1,09,091
(2,24,758) - 2,24,758
20,653 85,083 64,430
0 (121) (121)

- 6,27,301 6,27,301
(1,92,774) 8,32,685 10,25,459
AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018

(Amount in Rs.) (Amount in Rs.)

- 1,993

- 1,993

AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018

(Amount in Rs.) (Amount in Rs.)

5 38,01,827

1,95,91,918 33,71,346

1,95,91,918 71,73.173

AS AT 31ST MARCH 2019

AS AT 31ST MARCH 2018

(Amount in Rs.) (Amount in Rs.)

47,56,605 1,14,25,221

4,362 4,362

47,60,967 1,14,29,583
(4,362) (4,362)

47,56,605 1,14,25,221

AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018

(Amount in Rs.)

(Amount in Rs.)

12,69,099 8,99,581

2,553 2,758

12,71,652 9,02,339

AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018

(Amount in Rs.)

(Amount in Rs.)

37,000 37,000
(37,000) (37,000)
AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018

(Amount in Rs.)

(Amount in Rs.)

1,993 2,776
7,83,032 10,88,171
267,641 62,714

10,52,666 11,53,661




ORISSA ARTISANS AND WEAVERS LIMITED
NOTES ANNEXED T D FORMING PART OF THE IND AS FINANCIAL STATEMENTS
FOR THE YEAR END! 1ST MARCH, 2019

13 OTHER EQUITY

Summary of Other Equity Balance
Securities Premium Reserve
Retained Earnings

Other Comprehensive Income

Nature and purpose of reserves:
' a) Securities Premium Reserve

The amount received in excess of face value of equity shares is recognised in Securities Premium Reserve.

b) Retained Earnings

AS AT 31ST MARCH 2019
(Amount in Rs.)

AS AT 31ST MARCH 2018
(Amount in Rs.)

18,00,000 18,00,000
21,67,912 (8,02,297)

(28,976) (18,216)
39,38,936 9,79,487

Retained Eamings are the profits that the Company has eamned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

14 NON-CURRENT PROVISIONS

Provision for Employee Benefits
- Gratuity*
- Leave Encashment*

*Based on actuarial valuation as on the given dates.
15 TRADE PAYABLES

For Goods and Services

- Total Outstanding Dues of micro enterprises and small enterprises
,% - Total Outstanding Dues of creditors other than micro enterprises and small enterprises
pf

16 OTHER CURRENT FINANCIAL LIABILITIES

Other Accruals

o]

OTHER CURRENT LIABILITIES

Advance from Customers
Statutory Liabilities

18 CURRENT PROVISIONS

Provision for Employee Benefits
- Gratuity*
- Leave Encashment*

*Based on actuarial valuation as on the given dates.

19 INCOME TAX LIABILITIES (NET)

;V, Balance at the beginning
Add: Current Tax payable for the year
Less: Taxes paid
Add: Tax provision of earlier years written back

Provision for Taxation (Net of Advance Income Tax)

AS AT 31ST MARCH 2019
(Amount in Rs.)

AS AT 31ST MARCH 2018
(Amount in Rs.)

2,68,011 2,05,101
49,077 42,968
3,17,088 2,48,069

AS AT 31ST MARCH 2019
(Amount in Rs.)

1,09,40,049

AS AT 31ST MARCH 2018
(Amount in Rs.)

1,02,28,605

1,09,40,049 1,02,28,605

AS AT 31ST MARCH 2019
(Amount in Rs.)

3,40,597

AS AT 31ST MARCH 2018
(Amount in Rs.)

2,34,421

3,40,597

2,34,421

AS AT 31ST MARCH 2019
(Amount in Rs.)

AS AT 31ST MARCH 2018
(Amount in Rs.)

56,64,933 43,51,811
5,936 8,890
56,70,869 43,60,701

AS AT 31ST MARCH 2019
(Amount in Rs.)

AS AT 31ST MARCH 2018
(Amount in Rs.)

8,627 6,759
1,528 1,353
10,155 8,112

AS AT 31ST MARCH 2019
(Amount in Rs.)

AS AT 31ST MARCH 2018
(Amount in Rs.)

14,651 175677
8,44,504 3,34,174
(2,84,651) (4,95,200)
5,74,504 14,651




JRISSA ARTISANS EAVERS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE IND AS FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2019

_ 12 EQUITY SHARE CAPITAL AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018

No. of Shares (Amount in Rs.) No of Shares (Amount in Rs.)
AUTHORISED SHARE CAPITAL
Equity Shares of Rs 100/- each 60,000 60,00,000 60,000 60,00,000
60,00,000 60,00,000
ISSUED, SUBSCRIBED & PAID UP
Equity Shares of Rs.100/- each fully paid up 60,000 60,00,000 60,000 60,00,000
60,00,000 60,00,000

a). Terms/rights attached to Equity Shares

The company has one class of equity shares having a par value of Rs.100 per share. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to
their shareholding. The Company declares and pays dividend in Indian Rupees.

b). The details of shareholders holding more than 5% shares as at 31st March 2019 and 1st April 2018 is set out below:

Name of shareholder AS AT 31ST MARCH, 2019 AS AT 31ST MARCH, 2018
Shares held (No. Shares held (%) Shares held (No.) Shares held (%)

Equity Shares of Rs. 100/- each fully paid up
Rajendran Achutan Kavill Poduvattil 2,799 4.67% 2,799 4.67%
Vattikuti Technologies Pvt. Ltd 16,544 27.57% 16,544 27.57%
|_alendu Behera 3,194 5.32% 3,194 5.32%
bindia Overseas Private Limited 20,130 33.55% 20,130 33.55%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownerships of shares.

c). The reconciliation of the number of shares outstanding as at 31st March 2019 and 1st April 2018 is set out below:

Particulars AS AT 31ST MARCH 2019 AS AT 31ST MARCH 2018

Equity Shares of Rs. 100/- each fully paid up
Number of shares in the beginning 60,000 60,000
Add: Shares issued during the period < -

Number of shares at the end 60,000 60,000




ORISSA ARTISANS AND WEAVERS LIMITED
~ CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

L

A. CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX BUT AFTER EXCEPTIONAL ITEMS
ADJUSTMENTS FOR NON-CASH ITEMS:
DEPRECIATION AND AMORTISATION

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTMENTS FOR CHANGES IN WORKING CAPITAL:
(INCREASE)/DECREASE IN TRADE RECEIVABLES
(INCREASE)/DECREASE IN INVENTORIES
(INCREASE)/DECREASE IN LOANS
(INCREASE)/DECREASE IN OTHER ASSETS
(INCREASE)/DECREASE IN SHORT TERM BORROWINGS
INCREASE/(DECREASE) IN TRADE PAYABLES
INCREASE/(DECREASE) IN OTHER FINANCIAL LIABILITIES
INCREASE/(DECREASE) IN OTHER LIABILITIES
INCREASE/(DECREASE) IN PROVISIONS

CASH GENERATED FROM/(USED IN) OPERATIONS
TAXES (PAID) / RECEIVED (NET OF WITHHOLDING TAXES)

NET CASH FROM/(USED IN) OPERATING ACTIVITIES

. CASH FLOW FROM INVESTING ACTIVITIES

PURCHASE OF PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

PROCEEDS FROM SALE OF PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS
PROCEEDS FROM SALE OF NON-CURRENT INVESTMENTS

PURCHASE OF NON-CURRENT INVESTMENTS

INVESTMENTS IN BANK DEPOSITS (WITH ORIGINAL MATURITY OVER 3 MONTHS)
PROCEEDS FROM BANK DEPOSITS (WITH ORIGINAL MATURITY OVER 3 MONTHS)
INTEREST RECEIVED

DIVIDEND RECEIVED

NET CASH FROM/(USED IN) INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

PROCEEDS FROM ISSUE OF SHARES (INCLUDING SHARE PREMIUM)
INTEREST PAID

NET CASH FROM/(USED IN) FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS

CASH & CASH EQUIVALENTS - OPENING BALANCE
CASH & CASH EQUIVALENTS - CLOSING BALANCE
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS

FOR THE YEAR ENDED
31ST MARCH 2019
(Amount in Rs.)

FOR THE YEAR ENDED
31ST MARCH 2018
(Amount in Rs.)

40,25,816 16,45,129
1,19,985 1,13,184
41,45,800 17,58,313
66,68,616 (72,49,017)
(1,24,18,745) 18,34,432
(3,506) (3,246)
1,02,988 (6,23,020)
7.11,444 15,99,080
1,06,176 (15,868)
13,10,168 14,67,974
56,521 52,054
6,79,462 (11,79,297)
(2,99,199) (4,95,200)
3,80,263 | (16,74,497)]
(10,950) -
(10,950)] - 1
- -]
3,69,313 (16,74,497)
9,02,339 25,76,836
12,71,652 9,02,339
3,69,313 (16,74,497)
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NOTES:
-1 The above Cash4gpw Statement has been prepared under the "Indirect Method" set out in the Ind AS - 7 "Statements of Cash Flows".

2 Figures in bracket indicate cash outflow.
3 Previous year figures have been regrouped and recast wherever necessary to conform to current year's classification.

4 Cash and cash equivalents at the end of the year consist of cash on hand and balance AS AT 31ST MARCH 2019  AS AT 31ST MARCH 2018
with banks as follows: (Amount in Rs.) (Amount in Rs.)

CASH ON HAND 2,553 2,758
BALANCE WITH BANKS

- IN CURRENT ACCOUNTS 12,69,099 8,99,581
- IN DEPOSIT WITH ORIGINAL MATURITIES UPTO THREE MONTHS - 2
BANK OVERDRAFTS USED FOR CASH MANAGEMENT PURPOSE

TOTAL CASH AND CASH EQUIVALENTS 12,71,652 9,02,339

Effective 1st April, 2017, the Company adopted the amendment to Ind AS-7, which require the entities to provide disclosures that enable users of financial statements to
evaluate changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a
reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing activities, to meet the disclosure requirement. The
adoption of the amendment did not have any material impact on the financial statements.

The accompanying notes are an integral part of the Financial Statements
"As per our Report of even date"

FOR LALDASH & CO ON BEHALF OF THE BOARD OF DIRECTORS

Chartered Accountants \,}/
f\/

Firm Registration Nu
INGH BARTWAL RAJENDRAN

er 311147E

JAGAT

PARTNER
Membership Number: 066706

Chairman & Director
DIN- 02696633 DIN.

PLACE: CUTTACK
DATE: JULY 11, 2019




ORISSA ARTISANS AND WEAVERS LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE IND AS FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2019

28 Financial Instruments — Fair Value Measurement

Financial Instruments by Category

__vman:_..:m | 31st March 2019 | 31st March 2018 ]
| FVTPL FVOCI Amortized Cost| FVTPL FVOCI Amortized Cost|
Financial Assets
Loans (Non-Current) - - 87,859 - - 84,353
Trade Receivables (Current) - - 47,56,605 - - 1,14,25,221
Cash and Cash Equivalents (Current) - - 12,71,652 - - 9,02,339
Loans (Current) - - - - - -
Total - - 61,16,116 - - 1,24,11,913
Financial Liabilities
Trade Payables (Current) - - 1,09,40,049 - - 1,02,28,605
Other Financial Liabilities (Current) - - 3,40,597 - - 2,34,421
Total - - 1,12,80,646 - - 1,04,63,026

Financial Instruments by category
Particulars | Total Carrying Value |
| 31stMarch 2019]  31st March 2018|

Financial Assets

Loans (Non-Current) 87,859 84,353
Trade Receivables (Current) 47,56,605 1,14,25,221
Cash and Cash Equivalents (Current) 12,71,652 9,02,339
Loans (Current) - -
Total 61,16,116 1,24,11,913
Financial Liabilities

Trade Payables (Current) 1,09,40,049 1,02,28,605
Other Financial Li es (Current) 3,40,597 2,34,421
Total 1,12,80,646 1,04,63,026

Fair Value Hierarchy:
Level 3 : All amortized cost financial assets and liabilities are classified as level 3 inputs

Notes:
1. Trade receivables comprise amounts receivable from the sale of goods and services.

2. The Management considers that the carrying amount of trade and other receivables approximates their fair value.
3. Bank balances and cash comprise cash and short-term deposits held by the Company. The carrying amount of these assets approximates their fair value
4. Loans (non-current) comprise of security deposits paid which have been discounted and the same approximates their fair value.

5. Trade and other payables principally comprise amounts outstanding for trade purchases and on-going costs. The Management considers that the carrying amount of trade payables approximates to their fair
value

6. Financial assets and lia
instruments.

es maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying amounts approximate fair value due to the short maturity of these
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JRISSA ARTISANS AN
NOTES ANNEXED TO A
FOR THE YEAR ENDED 31ST MARCH, 2019

EAVERS LIMITED
FORMING PART OF THE IND AS FINANCIAL STATEMENTS

Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:
(a) Credit Risk;

(b) Liquidity Risk; and

(c) Market Risk

Risk Management Framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The risk management policies are
established to identify and analyse the risks faced by the Company to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and company activities. The Company's Board of Directors oversees how the management monitors compliance
with Company's risk management policies and procedures, and review adequacy of the risk management framework in relation to the risks faced by the Company.

(a) Credit Risk:
Credit risk is a risk that the counterparty will default on its contractual obligation resulting in financial loss to the Company. The credit risk for the Company primarily arises from credit
exposures to trade receivables, deposits with landlords for properties taken on leases and other receivables including balances with banks.

The Company mitigates this risk by attempting to ensure appropriate credit worthiness of its customers.

The Company also carries credit risk on lease deposits with landlords for properties taken on leases, for which agreements are signed and property possessions timely taken for
operations. The risk relating to refunds after premises shut down is managed through successful negotiations or appropriate legal actions, where necessary.

The Company’s experience of delinquencies and customer disputes have been minimal.

(b) Liquidity Risk:
Liquidity risk is a risk that the Company may not be able to meet its financial obligations on a timely basis through its cash and cash equivalents, and funds available by way of committed
credit facilities from banks.

Management manages the liquidity risk by monitoring rolling cash flow forecasts and maturity profiles of financial assets and liabilities. This monitoring includes financial ratios and takes
into account the accessibility of cash and cash equivalents and additional undrawn financing facilities.

Maturities of Financial Liabilities
The table below summarises the maturity profile (remaining period of contractual maturity at the balance sheet date) of the Company’s financial liabilities based on contractual undiscounted

cash flows.

The details of the contractual maturities of financial liabilities as of 31st March 2019 are as follows:
(Amount in Rs.)

Particulars Less than 1 year Between 1 and § More than 5 years Total
years

Trade Payables 1,09,40,049 - - 1,09,40,049

Other Accruals 3,40,597 - - 3,40,597

1,12,80,646 - - 1,12,80,646

The details of the contractual maturities of financial liabilities as of 31st March 2018 are as follows:

(Amount in Rs.)

Particulars Less than 1 year Between 1 and § More than 5 years Total
years

Trade Payables 1,02,28,605 - - 1,02,28,605

Other Accruals 2,34,421 - - 2,34,421

1,04,63,026 - - 1,04,63,026

(c) Market Risk:
Market risk is the risk that changes in market place could affect the future cash flows to the Company. Market risk is attributable to all market risk sensitive financial instruments including
foreign currency receivables and payables. The Company is not exposed to market risk related to foreign exchange rate risk as there are no receivables or payables in foreign currency.

Capital Management

The Company’s objectives when managing capital are to safeguard continuity as a going concern, provide appropriate return to shareholders and maintain a cost efficient capital structure.
The capital includes issued equity capital, share premium and all other reserves attributable to the equity holders. The primary objective of the Company’s capital management is to
maximize the shareholder value. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Board of Directors seek to maintain a balance of higher returns by sound capital composition and accordingly the Company does not have any borrowings as at 31st March 2019 and
1st April 2018.




ORISSA ARTISANS AND WEAVERS LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE IND AS FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2019
31 RELATED PARTY DISCLOSURES
As required by Ind AS - 24 "Related Parties Disclosures”, the disclosure are as follows:

A. Related parties with whom the Company had transactions:

() Parties which have significant influence over the Company (either individually or with others)
- Fabinida Overseas Private Limited

(i) Key Management Personnel (KMP) and their relatives

- Jagat Singh Bartwal - Director
Other Directors

- Rajendran Kavill Poduvattil Achutan = Director

- Pradip Bardhan - Director

- Vivek Rishi = Director

- Narendra Kumar Behera - Director

B.  Summary of the transactions with related parties is as follows :
(Amount in Rs.)

Nature of transaction Entities which significantly influence the Key Management Personnel, Other Directors and TOTAL
Company (either individually or with others) their relatives

2018-19 2017-18 2018-19 2017-18 2018-19 2017-18
Sale of Goods 6,81,36,399 3,72,50,593 - - 6,81,36,399 3,72,50,593
Remuneration - 35,000 - 35,000 -
Reimbursement of Expenses Receipts - 95,557 - - - 95,557
Reimbursement of Expenses Paid 10,859 - 10,859 -
Advance Received 1,82,00,000 1,10,00,000 - - 1,82,00,000 1,10,00,000
Advance Received Paid Back 1,65,51,811 79,42,681 - - 1,65,51,811 79,42,681
Outstanding Balances Entities which significantly influence the Key Management Personnel and their relatives

Company (either individually or with others)
2018-19 2017-18 2018-19 2017-18

Outstanding Payables 60,00,000 20,21,108 15,000 -
Outstanding Receivables 7,51,283 - - -

Terms and cond
1. All transactions with these related parties are priced on an arm's length basis.

2. None of the balances outstanding are secured.

3. Transactions relating to dividends were on the same terms and conditions that applied to other shareholders.

mpensation of Key Management Personnel

2 e remuneration of director and other member of Key Management Personnel during the year was as follows:
Particulars 2018-19 2017-18
Short-Term Benefits = E
Post-Employment Benefits - -
Other Long-Term Benefits - -
Share-Based Payments - -
Termination Benefits - -
Total compensation paid to key management personnel - -

The amounts disclosed in the table are the amounts recognized as an expense during the reporting period related to key management personnel
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OTES ANNEXED TO AND FORMING PART OF THE IND AS FINANCIAL STATEMENTS
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32

(a)

(b

(c)

EMPLOYEE BENEFITS
The Company has classified the various benefits provided to employees as under:-

Contribution to Provident Fund (Defined Contribution Plan)
The Company is not covered by The Employees Provident Fund and Miscellaneous Provisions Act, 1952, as the number of employees is less than the statutory minimum as required by the said Act.

Contribution to Gratuity Fund (Defined Benefit Plan)
The Company has defined benefit gratuity plan (unfunded) wherein every employee is entitled to the benefit equivalent to 15 days of total basic salary last drawn for each completed year of service.
Gratuity is payable to all eligible employees of the Company on retirement, separation, death or permanent disablement, in terms of the provisions of the Payment of Gratuity Act, 1972.

The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity were carried out as at March 31, 2019. The present value of the defined benefit
obligations and the related current service cost and past service cost, were measured using the Projected Unit Credit Method.

C ted Leave of Ab Plan (Other Long Term Benefit Plan)
The Company permits encashment of leave accumulated by their employees on retirement and separation. The liability for encashment of privilege leave is determined and provided on the basis of

actuarial valuation performed by an independent actuary at the date of the balance sheet.

Actuarial valuation was done in respect of the aforesaid defined benefit plan and other long term benefit plan based on the following assumptions-

Economic Assumptions
The discount rate and salary growth rate are the key financial assumptions and should be considered together; it is the difference or 'gap' between these rates which is more important than the individual

rates in isolation

Discount Rate
The discounting rate is generally based upon the market yields available on Government bonds at the accounting date with a term that matches that of the liabilities & salary growth rate. For the current

valuation a discount rate of 7.60 % p.a. (Previous Year 7.70% p.a.) compound, has been used in consultation with the employer.

Salary Growth Rate
The salary growth rate usually consists of at least three components, viz. seniority, regular increments and promotional increase and price inflation. The assumptions used are summarized in the following

table:

Gratuity (Unfunded) Compensated Absences Earned Leave
(Unfunded)
2018-19 2017-18 2018-19 2017-18
Discount rate (per annum) 7.60% 7.70% 7.60% 7.70%
Future salary increase (per annum) 6.00% 6.00% 6.00% 6.00%
In Service Mortality IALM (2006-08) IALM (2006-08) IALM (2006-08) IALM (2006-08)
Retirement Age 58 years 58 years 58 years 58 years
Withdrawal rates : Ages/ withdrawal rate
-upto 30 years 3.00% 3.00% 3.00% 3.00%
-upto 44 years 2.00% 2.00% 2.00% 2.00%
-above 44 years 1.00% 1.00% 1.00% 1.00%
(Amount in Rs.)
Gratuity (Unfunded) Compensated Ab (Unfunded)
2018-19 2017-18 2018-19 2017-18
1.R iliation of opening and closing bal of Defined
Benefit Obligation
Defined Benefit Obligation at the beginning of the year 2,11,860 1,73,064 44321 37,031
Interest Cost 16,313 12,824 3413 2,902
Current Service Cost 33,924 31,940 6,122 6,657
Benefits Paid - - (23,268) (53,861)
Actuarial (Gain)/Loss on obligation 14,541 -5,968 20,017 51,592
Defined Benefit Obligation at the end of the year 2,76,638 2,11,860 50,605 44,321
2. Reconciliation of opening and closing bal of fair value
of Plan Assets
Fair value of Plan Assets at the beginning of the year - - - -
Expected return on Plan Assets - - - -
Employer Contribution - - 23,268 53,861
Benefits Paid - - (23,268) (53,861)
Actuarial Gain/(Loss) on plan assets - - - -
Fair value of plan assets at the end of the year - - & B
3. Reconciliation of fair value of Assets and Obligations
Fair value of Plan Assets - - - -
Present value of Obligation 2,76,638 2,11,860 50,605 44 321
Amount recognized in Balance Sheet (Surplus/(Deficit)) (2,76,638) (2,11,860) (50,605) (44,321)
4.E T ized in t of Profit and Loss
Current service cost 33,924 31,940 6,122 6,657
Net Interest Cost 16,313 12,824 3,413 2,902
Net actuarial (Gain)/Loss recognized in the period - - 20,017 51,5692
Net Cost ‘ 50,237 44,764 29,552 61,151
5. E r gnized in Other Compreh ive |
Actuarial (Gain)/Loss for the year on Obligation 14,541 (5,968)
Actuarial (Gain)/Loss for the year on Plan Assets - - - -
Net (Income)/Expense in OCI 14,541 (5,968) - -
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C. Disclosure in respect of all related party transactions during the year as follows:

Particulars

Sale of Goods
Fabindia Overseas Private Limited

Reimbursement of Expenses Receipts
Fabindia Overseas Private Limited

Reimbursement of Expenses Paid
Fabindia Overseas Private Limited

Remuneration Paid
Pradip Bardhan

Advance Received
Fabindia Overseas Private Limited

Advance Received Paid Back/ Adjusted
Fabindia Overseas Private Limited
Particulars
Outstanding Payable
Fabindia Overseas Private Limited

Pradip Bardhan

Outstanding Receivble
Fabindia Overseas Private Limited

VERS LIMITED

2018-19
(Amount in Rs.)

6,81,36,399

10,859

35,000

1,82,00,000

1,65,51,811

2018-19

(Amount in Rs.)

60,00,000

15,000

7,51,283

2017-18
(Amount in Rs.)

3,72,50,593

95,557

1,10,00,000
79,42,681

2017-18
(Amount in Rs.)

20,21,108
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6. Sensitivity Analysis of the Defined Benefit Obligation:

- NOTES ANNEXED TO AND FORMING PART OF THE IND AS FINANCIAL STATEMENTS

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The sensitivity analysis below have been determined
based on reasonably pcssible changes of the assumptions occurring at end of the reporting period, while holding all other assumptions constant. The result of Sensitivity analysis is given below:

(Amount in Rs.)

Particulars

31st March 2019

31st March 2018

Increase by 1.00%

Decrease by 1.00%

Increase by 1.00%

Decrease by 1.00%

Impact of the change in Discount Rate (1.00% movement)
Impact of the change in Salary Increase Rate (1.00% movement)

2,35,350 (3.27,523) (1,79,786) 251623
328610 (2,33,876) 2,52,506 (1,78,624)

Sensitivities due to mortality and withdrawals are not material and hence impact of change due to these are not calculated.

7. Description of Risk Exposures:
Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such the Company is exposed to various risks as follow -

A). Interest Rate Risk - A fall in interest rates will result in an increase in the ultimate cost of providing the above benefit and will thus result in an increase in the value of the liability.

B). Salary Escalation Risk - Deviation in the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of oblgation will have a bearing
on the plan's liabilty.

C). Demographic Risk - The Company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the risk of actual experience turning out to be worse
compared to the assumption.

D). Liquidity Risk - This may arise due to non-availabilty of enough cash / cash equivalent to meet the liabilities or holding of illiquid assets not being sold in time.
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35

36

(a)

(b

(c)

CONTINGENT LIABILITIES AND COMMITMENTS

The Company has Nil contingent liabilities as at 31st March 2019 (31st March 2018: Nil).

The Company has Nil capital and other commitments as at 31st March 2019 (31st March 2018: Nil).

EARNINGS PER EQUITY SHARE (EPS)

Basic EPS amounts has been calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number of Equity shares outstanding

during the year.

Diluted EPS amounts has been calculated by dividing the profit attributable to equity holders of the Company by the weighted average number of Equity shares outstanding during the yea

plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations: FOR THE YEAR ENDED
31ST MARCH 2019
(Amount in Rs.)

FOR THE YEAR ENDECL
31ST MARCH 2018
(Amount in Rs.)

Profit/(Loss) for the year 29,70,209 20,25,301
Weighted average number of equity shares (Nos.) 60,000 60,000
Nominal value of equity shares 100 100
Earnings per equity share
Basic 49.50 33.76
Diluted 49.50 33.76
Weighted average ber of equity shares
Number of shares considered as weighted average shares outstanding for Basic EPS 60,000 60,000
Add: Effect of dilutive potential equity shares - -
Number of shares considered as weighted average shares (including dilutive 60,000 60,000

shares) outstanding for Diluted EPS

DUE TO MICRO, SMALL AND MEDIUM ENTERPRISES AS DEFINED UNDER THE MSMED ACT, 2006

There are no dues payable to Micro, Small and Medium Enterprises. This information has been complied in respect of parties to the extent to which they could be identified on the basis of

information available with the Company.

OTHER NOTES

Debit and credit balances of trade payables, trade receivables, loans and advances to the extent not confirmed are subject to confirmation and reconciliation with the parties.

As per the requirement of Schedule Il of the Act, the Board of Directors have considered the values of all assets of the Company other then fixed assets, and have come to a conclusion

that these have a value on realization in the ordinary course of business which is not less than the value at which they are stated in the balance sheet.

Previous year's figures have been regrouped and rearranged wherever necessary to make them comparable.
"Signatures to Notes 1 to 36"

"As per our Report of even date"

FOR LALDASH & CO ON BEHALF OF THE BOARD OF DIREGTORS

Chartered Accountants
Firm Registration Numb 1147E

A
S.S.

PARTNER
Membership Number: 066706

PLACE: CUTTACK
DATE: JULY 11, 2019

JAGAT SINGH BARTWAL

Chairman & Director
DIN- 02696633
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31ST MARCH, 2019

A. EQUITY SHARE CAPITAL

PARTICULARS

NOTE

AMOUNT IN RS.

BALANCE AS AT 1ST APRIL, 2017

Changes in Equity Share Capital during the year

BALANCE AS AT 31ST MARCH, 2018

Changes in Equity Share Capital during the year

BALANCE AS AT 31ST MARCH, 2019

12

60,00,000

60,00,000

60,00,000

B. OTHER EQUITY

PARTICULARS RESERVES AND SURPLUS OTHER COMPREHENSIVE INCOME (Amount in Rs.)
SECURITIES PREMIUM RESERVE RETAINED EARNINGS REMEASUREMENTS OF THE NET TOTAL
DEFINED BENEFIT PLANS (NET OF
TAX)
BALANCE AS AT 1ST APRIL, 2017 18,00,000 (28,27,598) (22,647) (10,50,245)
Profit for the year - 20,25,301 - 20,25,301
Remeasurements of the net defined benefit plans (net of tax) - - 4,431 4,431
BALANCE AS AT 1ST APRIL, 2018 18,00,000 (8,02,297) (18,216) 9,79,487
Profit for the year - 29,70,209 (10,760) 29,59,449
Remeasurements of the net defined benefit plans (net of tax) - - - -
BALANCE AS AT 31ST MARCH, 2019 18,00,000 21,67,912 (28,976) 39,38,936

The accompanying notes are an integral part of the Financial Statements

"As per our Report of even date"

FOR LALDASH & CO
Chartered Accountants
Firm Registration Nu

er 311147

S.S. BRAHMA

PARTNER
Membership Number: 066706

PLACE: CUTTACK
DATE: JULY 11, 2019

?

©

ON BEHALF OF THE BOARD OF DIRECTORS

JAGAT SINGH BARTWAL

Chairman & D:m%w Director
DIN- 02696633 DIN- 01882807




