A Puri & Associates - MSKA & Associates

Chartered Accountants Chartered Accountants
2H, Vandhna Byilding The Palm Springs Plaza
11, Tolstoy Marg, Office No. 1501-B, 15% Floor
New Delhi - Sector-54, Goif Course Road

Gurugram, Haryana

Report of Independent Auditors’ on the Restated Consolidated Statement of Assets and Liabilities as
at September 30, 2021, March 31, 2021, March 31, 2020 and March 31, 2019, the Restated
Consolidated Statement of Profit and Loss (including Other Comprehensive income), the Restated
Consolidated Statement of Changes in Equity and the Restated Consolidated Statement of Cash Flows
for the six months period ended September 30, 2021 and for each of the years ended March 31,
2021, March 31, 2020 and March 31, 2019 along with the Restated Consolidated Statement of
Significant Accounting Policies and other explanatory information of Fabindia Limited, its
subsidiaries and its associates (hereinafter collectively, the “Restated Consolidated Financial
Statements™)

The Board of Directors

Fabindia Limited (Formerly known as “Fabindia Private Limited” and “Fabindia Overseas Private
Limited”)

C-40, 2* Floor Okhla Industrial Area,

Phase-1l, New Delhi

New Delhi 110020

Dear Sirs/ Madams,

1. We have examined the attached Restated Consolidated Financial Statements of Fabindia Limited
(Formerly known as “Fabindia Private Limited” and “Fabindia Overseas Private Limited”) (the
“Company™) and its subsidiaries (the Company and its subsidiaries together referred to as “the
Group”) and its associates, comprising the Restated Consolidated Statement of Assets and Liabilities
as at September 30, 2021, March 31, 2021, March 31, 2020 and March 31, 2019, the Restated
Consolidated Statement of Profit and Loss (including Other Comprehensive income}, the Restated
Consolidated Statement of Changes in Equity, the Restated Consolidated Statement of Cash Flows
for the six months period ended September 30, 2021 and for the years ended 31 March 2021, 31
March 2020 and 31 March 2019, and the Statement of Significant Accounting Policies, and other
explanatory information (collectively, the “Restated Consolidated Financial Statements”), as
approved by the Board of Directors of the Company at their meeting held on January 20, 2022 for
the purpose of inclusion in the Draft Red Herring Prospectus (“DRHP") prepared by the Company in
connection with its proposed Initial Public Offer of equity shares (“)JPO”) prepared in terms of the
requirements of:

a) the Sub-section (1) of Section 26 of Part | of Chapter W} of the Companies Act, 2013 (the
“Act”);

b)  the Securities and Exchange Board of India (issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (the “SEBI ICDR Regulations”); and

<) the Guidance Note on Reports in Company Prospeciuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“ICAI"), as amended from time to time {the “Guidance
Note").
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Management’s Responsibility for the Restated Consolidated Financial Statements

The Company’'s Board of Dircctors is responsible for the preparation of Restated Consolidated
Financial Statements for the purpose of inclusion in the DRHP to be filed with Securities and
Exchange Board of india (“SEBI”), BSE Limited (“BSE”) and National Stock Exchange of India Limited
{*“NSE”) in connection with the proposed iPO. The Restated Consolidated Financial Statements have
been prepared by the Management of the Group and its associates in accordance with the basis of
preparation stated in Note 2(a) of the Restated Consolidated Financial Statements. The respective
Board of Directors of the Companies included in the Group and of its associates is responsible for
designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Consolidated Financial Statements. The respective Board of Directors
are also responsible for identifying and ensuring that the Group and its associates complies with the
Act, the ICDR Regulations and the Guidance Note.

Auditor’s Responsibitities
We have examined the Restated Consolidated Financial Statements taking into consideration:

a} the terms of reference and terms of our engagement agreed upon with the Company in
accordance with our engagement letter dated October 22, 2021 in connection with the
proposed PO of the Company;

b) the Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI;

c) Concepts of test check and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Consolidated Financial Statements; and

d) the requirements of Section 26 of the Act and the SEBJ ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to
compliance with the Act, the SEB] ICDR Regulations and the Guidance Note in connection with the
H N

These Restated Consolidated Financial Statements have been compiled by the Management of the
Company from:

a)  Audited Special Purpose Interim Consolidated Financiat Statements of the Group and its
associates as at and for the six months period ended September 30, 2021 prepared in
accordance with Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting”,
specified under Section 133 of the Act and other accounting principles generally accepted in
India (the “Special Purpose Interim Consolidated Financial Statements”), which have been
approved by the Board of Directors of the Company at their meeting held on January 20,
2022;

b)  Audited Consolidated Financial Statements of the Group and its associates as at and for the
years ended March 31, 2021, March 31, 2020 and March 31, 2019 prepared in accordance with
Ind AS as prescribed under Section 133 of the Act read with Companies (indian Accounting
Standards) Rutes 2015, as amended, and other accounting principles generally accepted in
india, (the “Consolidated Financial Statements”), which had been approved by the Board of
Directors of the Company at their meetings held on August 27, 2021, August 28, 2020 and July
18, 2019, respectively.
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5. For the purpose of our examination, we have relied on the:

a)

<)

Independent Auditors’ report jointly issued by “A Puri & Associates” and “MSKA & Associates”,
Chartered Accountants (“we” or “us” or “cur” or “Firm”) dated January 20, 2022 on the
Special Purpose interim Consolidated Financiat Statements of the Group and its assaciates as
at and for the six months period ended September 30, 2021 and Audited Consolidated
Financial Statements of the Group and its associates dated January 20, 2022 for the year
ended March 31, 2021 respectively as referred in Para 4 above.

Independent Auditor’s report issued by one of the Joint Auditor - A Puri & Associates, dated
August 28, 2020 and July 18, 2019, respectively on the Consolidated Financial Statements of
the Group and its associates as at and for the years ended March 31, 2020 and March 31, 2019.

The audit for the years ended March 31, 2020 and March 31, 2019 were conducted by A Puri
& Associates and accordingly reliance is placed on the Restated Consolidated Statement of
Assets and Liabilities, Restated Consotidated Statement of Profit and Loss {including Other
Comprehensive income), the Restated Consolidated Statement of Changes in Equity, the
Restated Consolidated Statement of Cash Flows for the years ended 31 March 2020 and 31
March 2019 and the Statement of Significant Accounting Policies, and other explanatory
information (“March 2020 and March 2019 Restated Consolidated Financiat Statements”)
examined by them for the said years. The examination report included for the said years is
based solely on the report submitted by A Puri & Associates. They have also confirmed that
March 2020 and March 2019 Restated Consolidated Financial Statements:

i} have been prepared after incorporating adjustments for the changes in accounting
policies, any material errors and regroupings/ reclassifications retrospectively in the
financial years as at and for the years ended March 31, 2020 and March 31, 2019, to
reflect the same accounting treatment as per the accounting policies and grouping/
classifications fotllowed in the Audited Speciat Purpose Interim Consolidated Financial
Statements of the Group and its associates as at and for the six months period ended
September 30, 2021,

i) There are no qualifications in the auditor’s reports on the Audited Consolidated Financial
Statements of the Group and its associates as at and for the years ended March 31, 2020
and March 31, 2019 which require any adjustments to the March 2020 and March 2019
Restated Consolidated Financial Statements; and

i) March 2020 and March 2019 Restated Consolidated Financial Statements have been
prepared in accordance with the Act, the SEBI ICDR Regulations and the Guidance Note.

The Audited Consolidated Financial Statements of the Group and its associates for the year
ended March 31, 2021 and Special Purpose Interim Consolidated Financial Statements of the
Group and its associates for the six months period ended September 30, 2021 audited by us
included an Emphasis of Matter Paragraph/ Other Matter as follows:

Audited Special Purpose Interim Consolidated Financial Statements of the Group and its
associates for the six months period ended September 30, 2021:

Emphasis of Matter Paragraph

“We draw attention to note no. 52(f) to the Special Purpose Interim Consolidated Financial
Statements which states that Management of the Holding Company has made an assessment
of the impact of COVID-19 on the Holding Company’s operations, financial performance and
position as at and for the period ended September 30, 2021 and accordingly made a provision
of ¥ 90.73 million and ¥ 0.86 million towards ‘Provision for stow and nen-moving stock’ and
‘allowance for credit losses’ respectively”.
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Other Matter Paragraph

i) The audit of Special Purpose Interim Financial Statements of three Indian subsidiaries
namely “Organic India Private Limited”, “Fabcafe Foods Private Limited” and “Biome
Life Sciences Private Limited” as included in the Special Purpose Interim Consolidated
Financial Statements of the Group and its associates as at and for the six months period
ended September 30, 2021, have been audited by one of the Joint Auditor - A Puri &
Associates. The share of total assets, total revenues {including other income) and net
cash outflows and Group’s share of net profit in its associate included in the Special
Purpose interim Financial Statements of such indian subsidiaries, for the relevant period
is tabulated below:

(X in Million)
Particulars As at and for the six months
period ended September 30, 2021
Total assets 4,957.35
Total revenues {including other income) 2,049.98
Net cash outflows (-} 35.46
Group’s share of net profit in its associate (-} 2.26

The above table also include:

» Two step-down foreign subsidiaries namely “Organic India LLC USA” and its
downstream subsidiary “The Clean Program Corp” (together referred as
“Consolidated Financial Statements of Organic India LLC USA”), for which special
purpose audit have been performed by one of the Joint Auditor - MSKA & Associates
for six months period ended September 30, 2021 and which has been relied by one
of the Joint Auditor - A Puri & Associates.

» Share of loss in respect of associate of “Organic India Private Limited” namely
“Nutriwel Health (India) Private Limited” audited by Lodha & Company for the six
months period ended September 30, 2021.

In so far as it relates to the amounts and disclosures included in respect of these
components for the relevant periad, are based solely on the individual reports of
Joint Auditors and other auditors. Our opinion on the Special Purpose Interim
Consolidated Financial Statements is not modified in respect of these matters.

il. We did not audit the Special Purpose Interim Financial Statements of two associates
namely “Rangsutra Craft India Limited” and “Orissa Artisans and Weavers Limited” of
the Holding Company whose share of profit included in the Special Purpose Interim
Consolidated Financial Statements of the Group as at and for the six months period
ended September 30, 2021, which have been audited by “Daiya Tiwari & Soni” and
“Laldash & Company” respectively and whose reports have been furnished to us by the
Holding Company’s Management and Our opinion in so far as it relates to the amounts
and disclosures included in respect of these components, is based solely on the reports
of the said auditors:

(% in Million)

Particulars As at and for the six months period

ended September 30, 2021
Group's share of net profit in its 2.29
gssociates

Our opinion on the Special Purpose Interim Consolidated Financial Statements is not
modified in respect of these matters.
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ifi.

We did not audit the Consolidated Management Accounts of an overseas wholly-owned
subsidiary - “Fabindia international Pte. Ltd” (“Consolidated Fabindia international
Accounts”) of the Holding Company (comprising its step-down subsidiary - “Indigo
Origins Pte. Ltd."” Singapore and two associates - “Weaver India General Trading LLC"
and “Fabindia S.r.1.”, ltaly) whose share on a consolidated basis of total assets, totat
revenues and net cash inflows and Group’s share of net profit in its associates included
in the Special Purpose Interim Consolidated Financial Statements of the Company as at
and for six months period ended September 30, 2021, for the relevant period is
tabulated below:

(% in Mitlion)

Particulars As at and for the six months period
ended September 30, 2021

Total assets 154.01
Total revenues (including other income) 32.08
Net cash inflows 8.00
Group’s share of net profit in its associates 4.32

These Consolidated Fabindia International Accounts have been furnished to us by the
Management. These Consolidated Fabindia International Accounts have been converted
to accounting principles generally accepted in India and have been compiled by the
Management from the standalone financial statements of “Fabindia Internationat Pte.
Ltd”, Singapore, “Indigo Origins Pte. Ltd.”, Singapore and “Weaver India General
Trading LLC”, Dubai which have been prepared in accordance with accounting
principles generally accepted in their respective host countries and audited by Fides
Pac (for “Fabindia International Pte. Ltd”, Singapore and “Indigo Origins Pte. Ltd.”,
Singapore) and Axis Line international (for “Weaver India General Trading LLC”, Dubai)
at their respective host countries, whose reports have been furnished to us by the
Management.

In respect of “Fabindia S.r.L.”, Italy, the Management has prepared the Management
Accounts on the basis of accounting principle generally accepted in India. Our opinion
in so far as it relates to the amounts and disclosures of such entity incliuded in
Consolidated Fabindia International Accounts of Fabindia International Pte. Ltd Group
is based solely on such Management accounts as the audit of same in the host country
is not mandated as per the local requirements as informed to us by the Management.

in our opinion and according to the information and explanations given to us by the
Management, the Caonsolidated Fabindia International Accounts of Fabindia
International Pte. Ltd are: (i) not material to the Restated Consolidated Financial
Statements in accordance with the SEBI ICDR Regulations; and (ii} not required to be
audited under the local regulations of relevant jurisdiction.

Our opinion on the Special Purpose Interim Consolidated Financial Statements is not
medified in respect of these matters.
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Audited Consolidated Financial Statements of the Group and its associates for the year
ended March 31, 2021:

Emphasis of Matter Paragraph

“We draw attention to note no. 51(g) to the Consolidated Financial Statements which states
that Management of the Holding Company has made an assessment of the impact of COVID-
19 on the Group's operations, financial performance and position as at and for the year
ended March 31, 2021 and accordingly made a provision of ¥ 308.80 million and T 1.80
million towards ‘Provision for stow and non-moving stock’ and ‘allowance for credit losses’
respectively”.

Other Matters Paragraph

i. The financial statements of three Indian subsidiaries (including their two step-down
subsidiaries and one associate}, whose financial statements reflect total assets of ¥
5,023 mitlion as at March 31, 2021, total revenues of ¥ 4,325 million and net cash flows
amounting to ¥ (-)102 million for the year ended on that date, as considered in the
Consolidated Financial Statements is audited by one of the Joint Auditor - A Puri &
Associates and our opinion on the Consolidated Financial Statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and
associate is based solely on the reports of ane of the Joint Auditor.

ii.  The Consolidated Financial Statements also include the Group’s share of net profit of
T 2.9 million for the year ended March 31, 2021, as considered in the Consolidated
Financial Statements, in respect of two associates, whose financial statements have
not been audited by us. These financial statements are audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the
Consolidated Financiat Statements, in so far as it relates to the amounts and disclosures
included in respect of these associates, is based solely on the reports of other auditors.

i, We did not audit the Consolidated Management accounts of an overseas wholly owned
subsidiary company (including their one step-down subsidiary and two associates),
whose financial information reflect totat assets of ¥ 154 million as at March 31, 2021,
total revenues of ¥ 68 million and net cash flows amounting to ¥ 0.10 mitlion for the
year ended on that date, as considered in the Consolidated Financial Statements. Our
opindon in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on such unaudited financial statement and other unaudited
financial information. in our opinion and according to the information and explanation
given to us by the Management, this financial statement and other financial information
is not material to the Group.

Our opinion on the Consolidated Financial Statements is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the financial information provided by the Management.
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d)  The Audited Consolidated Financial Statements of the Group and its associates for the year
ended March 31, 2020 and March 31, 2019 audited by one of the Joint Auditor - A Puri &
Associates included in Other Matter as follows:

Audited Consolidated Financial Statements for the years ended March 31, 2020 and March
31, 2019;

i, For the years ended March 31, 2020 and March 31, 2019 Consolidated Financial
Statements of “Organic India LLC USA”, prepared in accordance with auditing standards
generally accepted in the United States of America had been audited by other auditor
(Plante & Moran, PLLC in their host country). The Joint Auditor - A Puri & Associates
relied on Management accounts to fit-for consolidation with the consolidated financial
statements of the Company for the years ended March 31, 2020 and March 31, 2019,
The share of total assets, total revenues (including other income) and net cash inflows/
(outflows} included in the Restated Consolidated Financial Statements of the Group of
such subsidiary, for the relevant years s tabulated below:

(in ¥ Miltion)

Particulars As at/ for the As at/ for the
year ended year ended
March 31, 2020 March 31, 2019

Total assets 1,063.45 1,066.30
Total revenues (including other income) 1,656.11 1,589.37
Net cash inflows/ (outflows) (-) 22.16 84.12

it.  Share of loss of T (-) 4.25 million and % (-) 0.75 mitlion in respect of associate of
“Organic India Private Limited” namely “Nutriwel Health (india) Private Limited” had
been audited by Lodha & Company for the years ended March 31, 2020 and March 31,
2019 respectively,

ifi. Indian subsidiaries of “Organic iIndia Private Limited” namely “Godwar Farmers
Collective Private Limited” had been liquidated on August 31, 2019. “Godwar Farmers
Coliective Private Limited” had been audited by Rajan Chakravarthy & Associates for
the year ended March 31, 2019 and relied on the Management accounts for the period
April 01, 2019 to August 31, 2019 for the purpose of "Organic India Private Limited"
consolidated financial statements. The share of total assets, total revenues (including
other income) and net cash inflows/ (outflows) included in the Restated Consolidated
Financial Statements of the Group of such subsidiary, for the relevant years is tabulated

below:

(in ¥ Miltion)

Particulars As at/ for the As at/ for the
period April 1, 2019 year ended

to August 31, 2019 March 31, 2019

Total assets 1.13 0.62
Total revenues (including other income) 0.19 -
Net cash inflows/ (outflows) 0.14 0.07

in so far as it relates to the amounts and disclosures inctuded in respect of the above-
mentioned entities for the relevant years, are based solely on the individual reports of
other auditors and Management Accounts. Our apinion on the Consolidated Financial
Statements is not modified in respect of these matters.
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We did not audit the financial statements of two associates namely “Rangsutra Craft
India Limited” and “Orissa Artisans and Weavers Limited” of the Company whose share
of profit included in the Consotidated Financial Statements of the Company as at and
for the years ended March 31, 2020 and March 31, 2019, which had been audited by
“Datya Tiwari & Soni” and “Laldash & Company” respectively and whose reports had
been furnished to us by the Company's Management and our opinion on the
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the reports of the said auditors:

(in X Million)

Particulars As at/ for the As at/ for the
year ended year ended

March 31, 2020 March 31, 2019

Group’s share of net profit in its associates 0.75 4,32

We did not audit the Consolidated Management Accounts of an overseas wholly-owned
subsidiary - “Fabindia International Pte. Ltd” (“Consolidated Fabindia International
Accounts”) of the Holding Company (comprising its step-down subsidiary - “indigo
Origins Pte. Ltd”. Singapore and two associates - “Weaver India General Trading LLC”
and “Fabindia S.r.1.”, Italy) whose share on a consolidated basis of total assets, total
revenues, net cash inflows and Group’s share of net profit in associate included in the
Restated Consolidated Financial Statements of the Company as at and for the years
ended March 31, 2020 and March 31, 2019 for the relevant years is tabulated below:

{in X Million)

Particulars As at/ for the As at/ for the

year ended year ended

March 31, 2020 March 31, 2019

Total assets 98.89 50.80

Total revenues (including other income) 114.25 83.17

Net cash inflows 47.66 0.34

Group’s share of net profit/ loss in its 3.89 {-0.48
associate

These Consolidated Fabindia International Accounts had been furnished to us by the
Management. These Consolidated Fabindia International Accounts had been converted
to accounting principles generally accepted in India and had been compiled by the
Management from the standalone financial statements of “Fabindia International Pte.
Ltd”, Singapore, “Indigo Origins Pte. Ltd.”, Singapore and “Weaver india General
Trading LLC”, Dubai which have been prepared in accordance with accounting
principles generally accepted in their respective host countries and audited by Fides
Pac (for “Fabindia International Pte. Ltd”, Singapore and “Indigo Origins Pte. Ltd."”,
Singapore) and Axis Line International (for “Weaver India General Trading LLC”, Dubai)
at their respective host countries, whose reports had been furnished to us by the
Management,

In respect of “Fabindia S.r...”, italy, the Management had prepared the Management
Accounts on the basis of accounting principle generally accepted in India. Qur opinion
in so far as it relates to the amounts and disclosures of such entity included in
Consolidated Fabindia international Accounts of Fabindia International Pte. Ltd Group
is based solely on such Management accounts as the audit of same in the host country
is not mandated as per the local requirements as informed to us by the Management,

In our opinion and according to the information and explanations given to us by the
Management, the Consolidated Fabindia International Accounts of Fabindia
international Pte. Ltd Group are: (i) not material to the Restated Consolidated Financial
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Statements in accordance with the SEBI ICDR Regulations; and (if) not required to be
audited under the iocal regulations of relevant jurisdiction.

Our opinion on the Consolidated Financial Statements s not modified in respect of these
matters.

vi. The auditor of the subsidiaries namely “Organic India Private Limited” along with its ;
subsidiaries and associates (collectively referred as “Organic India Private Limited i
Group"}, “Fabcafe Foods Private Limited” and “Biome Life Sciences Private Limited” .
(together referred as “Certain Subsidiaries") for the six months period ended September
36, 2021 and for the year ended March 31, 2021 had examined the restatements for the
Certain Subsidiaries and had confirmed that;:

a. The restatements have been made after incorporating adjustments for the changes
in accounting policies, any material errors and regroupings/ reclassifications
retrospectively in case of Certain Subsidiaries included in the Restated
Consolidated Financial Statements for the period ended September 30, 2021 and
year ended March 31, 2021, to reflect the same accounting treatment as per the
accounting poticies and grouping/ classifications followed in the Audited Speciat
Purpose Interim Consolidated Financial Statements of the Group and its associates
as at and for the six months period ended September 30, 2021.

b. There are no qualifications in the auditors’ reports of Certain Subsidiaries as at
and for the period ended September 30, 2021 and for the year ended March 31,
2021 which require any adjustments to the Restated Consolidated Financial
Statements and

€. Restated Consolidated Financial Statements have been prepared in accordance
with the Act, the SEBI ICDR Regutations and the Guidance Note.

6. Based on the above and according to the information and explanations given to us and also as
per reliance placed on the examination report submitted by one of the Joint Auditor - A Puri &
Associates for the period and Certain Subsidiaries as stated above, we report that:

a, Restated Consolidated Financial Statements have been prepared after incorporating
adjustments for the changes in accounting policies, any material errors and regroupings/
reclassifications retrospectively in the financial years as at and for the years March 31, 2021
and March 31, 2020 and March 31, 2019, to reflect the same accounting treatment as per
the accounting policies and grouping/ classifications followed in the Audited Special Purpose
Interim Consolidated Financial Statements of the Group and its associates as at and for the
six months period ended September 30, 2021.

b. There are no qualifications in the auditors’ reports on the Audited Consolidated Financial
Statements of the Group and its associates as at and for the period ended September 30,
2021 and for the years ended March 31, 2021, March 31, 2020 and March 31, 2019 which
require any adjustments to the Restated Consolidated Financial Statements. There is an
Emphasis of Matter (refer paragraph 5(c}, which do not require any adjustment to the
Restated Consolidated Financial Statements; and

€. Restated Consolidated Financial Statements have been prepared in accordance with the Act,
the SEBI ICDR Regulations and the Guidance Note.

7. We have not audited any financial statements of the Group and its associates as at any date or
for any period subsequent to September 30, 2021. Accordingly, we express no opinion on the
financial position, results of operations, cash flows and statement of changes in equity of the
Group and its associates as at any date or for any period subsequent to September 30, 2021,
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8. The Restated Consolidated Financial Statements do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited financial statements
mentioned in paragraph 4 above.

9. This report should not in any way be construed as a reissuance or re-dating of any of the previous
auditor’s reports issued by us or by one of the Joint Auditor - A Puri & Associates or other auditor,
nor should this report be construed as a new opinion on any of the financial statements referred
to herein.

10. We have no responsibility to update our report for events and circumstances occurring after the
date of this report.

11. Our report is intended solely for use of the Board of Directors and for inclusion in the DRHP to
be filed with the SEBI, BSE and NSE, as applicable in connection with the proposed issue, Qur
report should not be used, referred to or distributed for any other purpose without prior consent
in writing. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing,

For A Puri & Associates For MSKA & Associates

Chartered Accountants Chartered Accountants

ICAI Firm Registration No.: 009203N ICAl Firm Registratiog .0 105047W
ngﬁ Sy 3
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Partner Partner T
Membership No.: 080654 Membership No.: 094518
UDIN: 22080654AAAAALIZ154 UDIN: 22094518AAAAAH3368
Place: New Delhi Place: Gurugram

Date: January 20, 2022 Date: January 20, 2022
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Fabindia Limited (formarly known as Fabindla Private Limited and Fablndia Gversons Private Limited)
Restatad Consolidated Statement of Assets and Liabiiltles

(all amaunts In ¥ miltion, unless othenvise stated)

Pariyculars Hotay As 3t As at Asal Asat
Saptember 30, 2021 Mareh 31, 2011 Harch 31, 2020 March 31, 2019
ASSETS
HON-CURRENY ASSETS
Property, plant and equipment kT 3,430.54 1,569.8( 1.978.04 3,519.15
Capital work-in-progress 34 8.4 R 296.43 451.1%
Right-ol-use assots 38 5,437.05 4,975.72 5,837.47 4,982.00
Goodwill 60 comsolidation L 601.63 534.97 605,47 7.0
Intangible assets ki 4,490.12 4,577,392 4,784.89 4,965.68
Intargible assels under developmont k'3 5197 10,10 8.7 10.76
Finaicial assets
Investments 4 219.48 5415 280.35 154.24
Lloans L] 816 B1.64 100 .
Other finandal assels 3 554.42 §32.3% 561.45 581.92
fRcame tax assets net) ? 350.47 niw 300.47 7.9
Other non-curnent assets 8 23780 154.58 38.07 62.76
TOTAL HOH-CURREHRT ASSETS 15,743.58 15,365.37 16,633.23 15,375.00
CLURRENT ASSETS
Inventaries 5 4,319.5% 322437 4,299.97 3,992.4
Financial assots
Trade receivables 10 880.68 8.2 3,031.76 960,93
Cash and cash equivalonts 1 1,004 572.64 1,987.49 387.61
Bank batsnces otlier than cadh aid cash equivatonts 7 105.89 132.52 3%.08 51.52
Loany 13 kXA L 2651 . .
Ouher linuicial assets 14 154,16 181.36 T1.52 30.50
Gther current assats 15 940,32 790.8) 574.95 510.43
TOTAL CURRENT ASSETS 7,502 19 5,664.65 B.O07.77 5,931 51
Assels classifiod as held for sate and discontinued aporations {mfar nota no. 50 . 1942 -
TOTAL ASSEYS 23,245.77 21,030.02 24,660.42 1%,208.51
EQUITY AHD LIADILITIES
EQUATY
Equity share capiiat o 4276 147.36 144,66 21,590
Other equily 17 205540 742490 8,358,211 8.601.50
Hon-controliing interest 17 %,174.28 2,959.11 ,837.59 2,981.92
TOTAL EQUITY 7,377,486 10,531.57 i1,400.87 11,607, 7%
LIABILITIES
HON-CURRENT LIABILITIES
Finmcial Ifalntitios.

Borrovdngs 18 LA 1,397,682 580,31 659,62
Lease Lisbllities 19 470117 4,295,314 4,816,31 4,019, 76
Qthor financisi labitives 0 532 51.55 .10 2245

Provisioms il 20800 244,00 £75.99 6.y
Detoened ax Habitities (not) n .62 258.26 683.09 8508
Other pon-cument Uabilives 73 1.2 1.78 .28 4.38
TOTAL HOM-CURRENT LIABILITIES 6,05%.28 6,288.78 6,269,00 5,634.56
CURRERT LIABLTIES
Fimancial Habilitfes
Borroaings 74 £,000.82 1,494,278 3,951.41 1,306.63
Lease Linbililies % 1,00.38 85944 1,015.23 809,49
Trade payables %
total outstanding dues of micro ontemrises and smalt entorprises 614,11 320.92 99.26 Tiag
total wulstanding duos of creditors other than micro eiteprizes and small entemprises 1.305.69 Ty 1,316, 70 9735
Cther financial fabilities 7 29131 7260 9343 450.04
Other current dabilitics % 38612 340.62 289.01 268.69
Provfstons % 170.00 69.34 7006 46.53
TOTAL CURRENT LIADILITIES 9,608.43 4,209.67 6,945.60 4,066.23
Liabiliios directly veith di ed trefer pate no, 50 - 14,95
TOTAL EQUNTY AHD UABILITIES 23,745.77 21,030.02 34,060.42 2%,308.51
Summary of significant accotting foticios z
The scoompanyiiig Iviters ara an integral part of the Rostated Consolidatod Financial Siatoment 1-5%
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Fabindla LImited (formerly known as Fabladia Privete Limited and Fablndla Overseas Private Limlted)
Restated Consolldated Statemoent of Profit and Loss
(ATl gmounts e € mittion, unless otherwise stated)

Partlculars Hotes For the period For the yeasr ended For tha yoar endoed For the year ended
Aprll 01, 2021 to September March 31, 2021 March 31, 2020 March 31, 2019
30, 2021
CONTINEUNG OPERATIONS
THCOME
Revenue from aperations a0 5,560, 40 10,596.43 15,080,47 14,742.07
Other Inceme kil 100.28 2.0 163.73 7i.87
TOTAL INCOME 5,660.68 10,674.%3 15,244.20 14,614.94
EXPENSES
Cost of materiats consumed k¥ 1,550.15 1,821.72 3,159.89 2,917.45
Cost of contract manufaclured goods 3 1,5686.91 1,352,063 2,987.15 2,935.49
Decreme! (increase) in inventories of finished goods and slock-In-trade 34 (1,148.62) 628.34 (453.34) (402.25)
Employee benefils expense kL 1,129,204 1,983.15 2,320.87 11574
Finance costs 36 396.32 733.08 629,55 467.14
Deprecfation and amortization expense A, 3B, 3C #75.88 2,022.09 1,464,10 1,580,604
impairment fesses I 3.60 18.82 .
Other expenses 37 1,892.60 31,B07.25 4,332.48 3,671.52
TOTAL EXPENSES 6,386,108 12,347.08 14,850.70 11,289.73
{Lest)f proflt from continulng operations before share of accumulated (lossy profit In assoctate {725.50) (1,472.9%) 393.50 1,525.21
<companias, oxceplional ftems and tax
Share of accumuisted profit In assoclate companles 4.58 1.95 .41 3.08
{Less)f profit from conLlnuing operatlons bofore excoptional #ems and tax {726.%2) (1,471.00) 393,94 1,526.29
TAX EXPENSE:
Lunwal Lax 38 {26.30) {44.91) {321.09) (775.85)
Eorlier yoars tax 38 . (36,26) 0.92 (2.02)
Deaferred tax 22 229.97 39583 267.73 123,29
(Loss} profit for the parlad/ycar from contlnuing operations (i} (517,25) (1,156.34) 34,47 872,71
DISCONTINUED OPERATIONS 50
{loss} before tax from discenlinued operalions . H9.77} (45.37)
Lossi/ protit on disposal of substchary - {15.03} 0.5z .
Tax expense of discontinued operalions - - (15.71) 16.30
(Loss) after tax from discontinued operations (I} {15.03) {14.56) {19.07)
{Loss} profit for the pertodfyear { lll= +11) (517,2%) 1,171.37) 108,91 £43.64
OTHER COMPREHENSIVE INCOME
A Itams that will not bo ro-ciassiffed to statement of profit and foss
Actuatial {loss)f gain on defined benefst obligation {62.74) 2.48 10,86 228
Income tax redaling to floms that wik not be re-classilicd ko statement of profit and loss 13.97 0.64) {2.70) {0.78}
Shars of other comprehensive fcome/ {oss) in associates 0.22) .04 {0.02) 0.01
B, ltoms that will be re-classiad to statoment of profft and loss
Forelgn cumrency transialfon differences 0.2¢9 37,01 7.85 {20.77)
Income 8% relating to fems (ial will be re-classified to statamont of profit and loss (0,504 {8.42) (9.64} .
Share of olher conprebensive (loss) (n associates (2.26) (0.75) (1,77} 1.05)
OLher comprehensive (loss)income for the perfod/ycar {5i1.46} 29.74 4.58 (20.29)
Fotal comprahenslve (lost)f income for the porfod/yoar {568.71) {1,141.63) 314,49 873,35
{Loss)/ proflt for the perfadiyear attibutablo o
Qwners of the Company (456.46) (1,078.95) A97.07 823.29
Hen-conlrolling interests {6079} (3241 {110.18) 10.32
Othor comprehensive incomaf {loss) (net) for the perlodiyesr attributable to
Qwrers of the Conpany (50.82) 15.16 @.07) {17.06)
Hon-tontroliing interests {0.54) 14.59 4.94 (221
Total comprenensive (loss) fncome for the periodiyaar attiintable to
Owners of the Company {507.38) {1,063.79} 416,70 816,23
Hon-controlifng fnteresls (61.33) {77.82) {105.22} 7.09
Larnlngs per aquity share - continuing operatlons (in %) 45
Basic (2.10) (.41) 299 5,85
Diluted .10} .41} 297 5.82
Earnlngs per equity share - disconlinued operstions {in ) 45
Dasic . {©.04) ©.10) .09}
Diluted - 0.04) {©.10) ©.00}
Earnings per aquity shane - continuing and discontinued operatlons (in €} 45
Basic (3.0 (7.45} 2.88 577
Mluted 3.10) (LR 2.87 3.74
Summary of signiffcant accounting policies i
The accompanylng noles are an integral part of 1he Restated Consolidated Financial Statement 1-55
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Fabindix Limited {formerly known as Fabindls Plvate Limited and Fabindia Ovarseas Private Limited)

Restated Consolidated Statament of Cash Flows
(At amounts in T million, unless otherwise stated)

Faor the pariod April 21,
2021 to Septamber 30,

For the year ended
March 31, 2021

For the year anded
March 31, 2020

For the year ended
Mareh 31, 2049

Particulars
021
A, CASH FLOW FROM OPERATING ACTIVITIES
Het {loss)/ profit before tax and after exceptions! items from conlinuing operations {720.92) {1,471.00} 3939 1,528.28
Het {loss} befura tax and after exceptlonat items from discontinued operations - {15.03) {18.85) {45.37)
Adjustments to reconclie {loss)/ profit before tax te nel cash Rows:
Depreclation and amortization expense 975.08 2,022.09 1,854.10 1,580.64
Interest expense 166,18 7699 196.50 107,60
Interest expense on lesse Babililes 223,30 41.01 433.48 359,50
Interest income (53.32) {87.46) {66,913 (46,14}
Rentat Income (0.67) (2.34) {241) .10}
Rent Expense - - - 32.52
Employee stock options compensation expense {refer note no. 48(h)) 14.64 . - -
Employee share purchase scheme expense {refer note no. 48{a}) 42.57 58.45 &0.31 &7.83
Loss on property, plunt and equipment and Intangible assets sold/ discarded {net) 28.54 58,45 93.57 56.95
Obsolete stock wiitten off 1.85 51.08 13.05 5.9%
(Galn)fLoss on right-of-use assets {net) {272.30) (47.40} 24,86 2,03
{Galn}/Loss on sale of Investment {net) - (0.10} . .19
Lass on sale of gavernment scrips a1t - 0.25 0,20
Loss on disposal of subsidiary - 15.03 . .
Loss on fair value of investment in OCPS and OCCDs 43,54 184 .
{Guin} arislng on frvestments measured st FYTPL . (6.62) (74,87} {12.65)
Loss/(Gain) arising on derivalives measured al FVTPL 27.36 {25.88) 36.98 .
Share of accumulated (loss) (n associate company {4.58) (1.99) (0.41) {3,08)
Bad debls/ advances written off 124 45.53 17.03 na
Allowance for credlt losses/ doubtful agvances/ (written back} 2.06 10.10 13.34 3.78
Provision for impalrment of investments 277 43,88 . .
Provislon for impatrment ioss on property, piant and equipment 35y 18.82 4 .
Provision for expliry - 17.37 15,52 .
Proviston/ tabsitily no longer required? (written back] {199.28) {628.69) {7474} (65,54
Provision for asset retirement obligation/ {(written back} {8.07) (4.53) {791} (4.03)
Provislon fer sales relurns/ (wrilten back) 11.78) .73} 0. 0,12
Provision for rent equalisetion {0.01} - . -
Provision for non-moving Inventory/ {written hack) 91,94 789,80 {5.19) 21.04
Larperate dividend distribution tax written back - - (4.26) .
Provisfon for gratuily and leave encashiment (34.88) 31133 7.0 7.80
Depreciation credited {refer note no. 31) . [67.00) -
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES S3%.12 1,077.68 2,918.95 3,609.33
Adjustments for changes In working caplial:
Decreaser (hkrease) in trade recelvables {194.82) 27414 (112.61) (270.80)
Decreasef (increase) In Inventorles (1,192.98) 734.7 (315.39) {764.97}
Becrease! {increase) in {oans and other assels {150.66} {563.51) (176,26} {144,45)
{Dacrease)/ increase in irade payables 82641 {330.00) 734,25 70.05
(Decrease)f increase (n other Uabilitles 83,16 153.00 {168.84) 313.97
(Decrease}d Increase due o forelgn exchange translation {37.58) (0.75) {13,58) (18.33)
CASH GERERATED FROM/USED IN) OPERATIONS (199.35) 1,342.29 2,846.40 2,795.20
Income tax patd (net of refund recelved) (65.47} (90.81) (544,71} (842,07}
NET CASH FROM/A(USED IN) OPERATING ACTIVITIiES (174.82) 1,251.48 2,301.69 §,953.13
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assats (307.49) (259.25) (B76.98) (990.68)
Procesds from sate of property, plant and cquipment and Intangible assets 6.58 23,35 3.4z 9.34
Government geant recelved - . 23.00 .
Proceeds from sale of nor-current Investments - 0.36 1.60 92,06
Purchase of non-current fnvestmonts {2,637.93) . (45,00} {138.43)
(investment fn)/Proceeds from bank deposits {with original maturity over 12 months) 0.50 {0.3%9) 72.42 {31.95)
{Investment in}/Praceeds (rom bank deposits (with original maturity over 3 montis) 0.1 {95.54) 25,51 76.94
Principal receipts of lease renlals (0.02) {0.29) 5.87 {+.76)
Interest received on lease rentats 2.02 3.47 2.497 0.14
inmerest received 27,88 32.45 17.34 34.5%
Dividend received - - . :
NET CASH (LUSED IN) IMVESTING ACTIVITIES {2,893.15) (291.77) (¥78.63) (949.73)
<. CASH FLOW FROM FINANCING ACTIVITIES
Froceeds Trom short-term borrowings 4,408.94 4,981,927 2,346,83 305,84
Pracends fram leng-term horrowings - 1,456,92 102.68 .
Proceeds fram equity component of compound Financial instrument - - -
Repayment of short-term borrowlngs . ({7,395.96) . (107.73)
Repayment of {ong-lerm borrowings {23394 (29137} {157.48) 52.00
Proceads from issue of shares (Including shere premium} 3.9 24517 127.49 81.40
Froceed from non-controlling Interest - - L0 (190.98)
Principat payment of lease Uabltitios (278.30) {431.02) (820.46) {751.44)
interest paid on lease labilities 223.30) * {411,910 (433.48) (354.50)
Interest pafd {142.22) (276,89} 388.56) {100.86)
Final dividend paid - (27.75) {398,54} {282.56)
Dividend distribullon tax paid On final dividend - (90.65) {65.20)
Interim dividend paid - (325.49) .
Dividend distril:ution tax paid on interim dividend . . (66.92) .
HET CASH FROM/ (USED IN) FINANCING ACTIVITIES 3,562.37 {2,177.99) 99.12 (1,329.03)
NET (DECREASEY INCREASE IN CASH AND CASH EQUIVALENTS 494,19 $1,218.28) 1,622.18 {325.62)
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE PERIOD/YEAR 495.08 1,712.36 91.18 375,99
CASH & CASH EQUIVALENTS - ACQUIRED ON ACCOUNT OF ACQUISITIONS . . - 3.8
CASH AND CASH EQUIVALENT AT PERICD/YEAR END 969.27 435.08 1,713.36 9%.18
NET (DECREASE)/ INCREASE N CASH AND CASH EQUIVALENTS 494,19 {1,218.28) 1,022.18 (325.62)
HOTES:
1 The above Cash Flow Statement has been prepared under the Tindiract Method” set out In the Ind AS - 7 “Statements of Cash Flows™,
2 Figures In bracket Indicate cash oulfiow, :
3 Previous year figures have been regrouped and recast wherever necessary Lo conform Lo current perfod'sfyear's classification. ‘} ;
4 Lash ard cash equivalents at the end of the pericd/year consist of cash on hand and bzlance with banis as follows: Uﬁ?&
B
N




Fabindia Limlted {fermarly known as Fabindfa Private Limited and Fabindia Overseas Private Limitad)
Restated Comolidated Statement of Cash Flows
(Al amounts In ¥ mililon, unless otherwise stated}
As at September 30, 2021 As at March 31, 2021 As at March 31, 2626 At at March 31, 2019
Cash on haml 20.33 16.98 842 100,58
Cheque I hand 0.06 0.05 0.05 .
Dalance with banks
- In cirent accounts 468,14 31068 509.55 210.64
~ in deposit with original matarities uple three months 583.91 244,92 1,469.70 T6.41
Bank averdralts used for cash g purpase (83,17} {77.56} {274,36) {296.43)
TGTAL CASH AND CASH EQUIVALERTS 989,27 495,08 1,713.36 91.18
Summary of signilicant accounting potlcies 2
The accenmpanying notes are an {ntegral part of te Restated Comsolidated Financial Statement. 1-55
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Fabindia Limwed {formerly known a1 #abindla Privato Limited and Fabindia Ovoranar #¢lvele Limited)
Revtatod Convolideted SRatament of Changss (n Equity
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Tubinels Limited {formenly known &3 Filiindie Privato Limited and Eabindis Oversen Privite Limited)
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Fabindia Limited {formerly known as Fabindin Private Limited and Fabindia Overseas Private Limited)
Notes annexed to and forming part of the Restated Conselidated Financlal Statement
fAll amounts In ¥ million, unless atherwlse stated)

Part A: Particulars of Restated Consolidated § y 5t ts for prior years

Reconciliation between audited equity and restated equity :

Particulars As at September 30, 2021 As at March 31, 202§ Az at March 31, 0020 As at March 31, As at Aprit 1, ]
2019 2018 ;

Gther Equity (2s per audited financial statements} 7,239.68 10,384.21 14,286.21 11,583.82 £0,762.42

Adjustments

Change I accounting policies

(1) Ind AS 116 transition adjustment {Refer Note 1} - - 169,00 -

Other Equity as per restated consolidated summary statemant of

assets and liabilities 7,229.68 10,384.21 11,256,21 11,752.82 10,762.42

Reconciliation between avdited (loss)/profit and restated (loss)/profit

As at September 30, 2021 As at March 31, 2021 As at March 34, 2020 As at March 31, 2019 As at April 1, RO18

Particulars
{Loss)/Profit after tax {as per audited financial statements) {517.25) (1,171.37) 306.9% 1,012.64 834.14
Restatement adjustments
Impact of Ind AS 116 tramsition adjustment |
{Increase)/ decrease in tatal expenses
Pepreciation of Right-of-use assels - - (1,009.86) -
Interest on lease liabilitigs - - {359.50) -
Interest Income on lease receivables . - 014 -
Other income - Sublease - - 1.61 -
£6ss on sale of Right 1o Use . (2.03) -
Other expenses - Lease cost . 1,112.02
Foreign Exchange Difference - - 0.16)
N E . (257.76} :
Tax impact of above adjustments - - - 8378 . 2
Total impact on adiustments - . - {169.00) -
Restated (loss)/profit after tax for the pariod / year {517.25) {1,¥71.3%) 306.91 B43.64 534.14§

1. Notos to adjustments
Ind A5 116 - Leases effective from Aprll 1, 2019, prescribes accounting of the lease contracts/arrangements, The Grotp had applied Ind AS 116 for preparing the Ind A5 audited financial statements for the perlod
beginning from April 1, 2019, For the purpose of preparing Restated Consolidated Financial statements, Ind AS 116 has been applied using the modified retrospective approach with effect from April 1, 2018 as

preseribed by SEBI (ICOR), 2018,

Effective april 1, 2018, the Group had recognised iease liabllity measwrad al an amount equal Lo present value of remaining lease payments and correspanding Right of Lke assot at an amount equivalent to lease
Lialsility adjustod by the amount of any prepaid or accrued loase payments retating to bt lease recognised in the balance sheet immediately before April 1, 201B. RGU assets are heing amortized sver the parlad of
the lease. Interest on tease liabilities are recognised as charge fotiowing Incremental rate of borrowlng methed and lease Habitities {including Interest) are adjusted elther on settlement through perfedic payouts or

an reversal for rent concessions negotialed with lessors.

Part B: Non adjusting events
&) Audit qualifications for tho respectlve years, which do not require any adjustments in the restated financlal information are as follows:
There are no awdit qualification in auditors’ reports on the financiat statements for financial years for six months period ended September 30, 2021 and financial years ended March 31, 2021, March 31, 2020 and

March 31, 2019,

b} Emphasis of matters not requiring adjustments ta r consolidated y financlal statements:

1) Emphasis of matter for the period ended September 30, 2021

"We draw sttention te note no. 55(g) to the Restated Consolidated Firanclal Statements which states thal Management of the Holding Company hias further made a provision of T 90.73 millicn and  0.86 million
towards ‘slow ancl non-mioving stock” and ‘allowance for credit losses respectively on account of the impact of COVIR-19 an the Graup's operations, financial performance and position as at and for the period ended
September 30, 2021,

Qur apinion is noL modified in respect of this matter.”

2) Emphasis of matter for the year ended March 31, 2021
"We draw attention to note no. 51{g) to the Consolidated Financial Statements which stales thal Management of the Holding Company has made an assessment of the inpact of COVID-19 on the Group's operations,

financiat perfonmance and position as at and for the year ended March 31, 202t and accordingty made a provisfon of 't 306.80 miittion and ¥ 1,80 million towards "slow and ing stock' and “alk @ for

<crodit lesses respectively.
Qur opinfon is not modilied in respect of this matter.”

€) Other matters reported in the Annexura to the Auditors” Reports issued under Compaales (Auditor’s Report) Order, 2016, on the financiak statements of the Hoiding Company and Its subsidiaries for the
year endad March 31, 2029, March 31, 2020 and March 31, 209 which do hot require any adjustment to the restated consolidated summary financial statements aro as foltows:

Holding Company
For the year ended March 3¢, 2021
Clause (vil) of CARD 2016 Order

“{a) According to the infarmation and explanations given to us and the records of the Company exanvined by us, in 0w opinion, the Company fs generally regutar in depositing with appropriate authorilies undisputed
statutery dues including provident fund, empleyee's state Insurance, income tax, goods and services tax, duty of customs, cess and other statutory dues applicable to iL"

“{b) According ta the information and explanations given to us, no undisputed amounts payable in respect of provident fund, employee's state insurance, income tax, service tax, sales tax, duly of custom, duty of
excise, value added tax, goods and service tax, cess and other statutory dues were outstanding, as at the year énd, for a period more than six months from the date they became payable.”

“(c) According to the Information and explanation given to us and examination of records of the Company, Lhe outstanding dues of income-1ax, goods and service tax, customs duty, cess and any other statutory
dues on account of any dispute, are as follows:”
Name of the statute

Perjod to which the amount Forum whare dispute is pending

relates

Nature of dues Amount {T in million)

Income Tax Act, 1961 (Income Tax Demands) Income Tax 1.05 Assessment Year 2040-11 Commissioner of Income Tax {Appeat)

Income Tax Act, 1961 {income Tax Demands) income Tax 1.23 Assessment Year 201718 Commissioner of Inceme Tax (Appeat)

income Tax Act, 1961 (income Tax Demands) Income Tax 0.22 Assessment Year 2018- 19§ Assistant Commissicner of Inceme Tax - New Dethi

Central Excise Act, 1944 (Central Excise Duty) Excise Duty| 0.61 Financial Year 2016- 17| Assistant Commissioner - Central Excise b Service

Tax - Jaipur

Central Excise Act, 1944/Finance Act, 1994 {Service Tax) Excise Buly c.70 Financial Year 2014-15 to| Assistant Commissioner - Central Excise & Service

01718 Tax - Jaipur

‘West Bengal Value Added Tax Act, 2003 (Yalue Added Tax Demand} Value Added Tax c.1g Financial Year 2013-14 Commercial Tax Officer, West Bengal
West Bengal Vatue Added Tax Act, 2003 (Value Added Tax Demand) Value Added Tax 0.43 Financial Year 201617

CnmmerciaRax Officer, West Bengal

s
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Fabindla Limited (formerly known as Fabindia Private Eimited and Fabindia Overseas Private Limited)

Notes annexed to and forming part of the Restated Consolidated Financial Statement

{All amounts In T mililon, unless otherwise stated)

For the year onded March 31, 2020
Clawse (vii) of CARO 2016 Crder

"(a) According to the information and exptanations given to us and on the basis of examination of the records of the Company, the Company {s generally regular {n depositing with appropriate autharities undisputed
statutory dues nciuding provident fund, employee’s state Insurance, Income tax, value added tax, centrat sales Lax, service tax, goeds and services tax, duty of customs, duty of excise, cess and other statutory
dues applicable to it or within such due dates as extendad in views of the Covid-1% pandemic oulbreak.”
“[b) According to the information and explanations given Lo us, no undisputed ameunts payable in respect of the aforesald dues were in arrears as at the balance sheet date for a peried of more than six months

from the date they became payabte.”

“t¢) According to the recards of the Company, there are no dues cutstanding of income tax, sates tax {including value added tax and central sales tax), service tax, goods and services tax, duty of customs or duty of

excise on account of any dispute except as follows:”

Name of the statute Rature of dues| Amount (2 in miftion)| Peried to which the amount Forum where dispute Is pending
relates

Incote lax Acl, 1961 (income |ax Uesands) Income 1 ax ER TS ASSHSSINENL Yy 2007 -08 Incene Tax Offlees 7 Toansfer Poiclig Offica

{TFO]

Wcome Tax Act, 1961 (Income Tax Demands) Income Tax| 6.93 Assessment Year 200809 Income Tax Appellate Tribunal (TAT)

income Tax Act, 1961 {income Tax Demands) Income Tax .02 Assossmenl Your 2010-11 Commissioner of income Tax (Appoal)

Income Tax Act, 1961 (Income Tax Demands) Income Tax 4,43 Assessment Year 26{3:”1'3 T Income Tax Appellate Tribunal {ITAT)

Income Tax Act, 1761 {Income Tax Bemandal inceme Tan c.62 Assassmant Yoar 201436 Commicetoner of income Tay (Appeal)

Centrat Excise Act, 1944 (Central Excise Duty) Excise Buty| G.70 Flnancial Year 2016 17| Assistant Commissioner - Central Excise & Service

Tax - Jalpur

Contral Excise Act, 1944 / Finance Act, 1994 {Service Tax} £xcise Duty Q.10 Financial Year 2014-15 to| Assistant Commissioner - Central Excise & Service

201718 Tax - Jalpur

Kerala Value Added Tax Act, 2003 (Vatue Added Tax Demand) Value Added Tax .30 Financial Year 2013-14 Assistant Commissioner (Assessment) of

Conmarclat Taxes - Special Circle-)l, Ernakulum,

Kerala ¢ CTO Walayar, Squad Ne: V Malappuram

West Bengat Value Added Tax Act, 2003 {Value Added Tax Demand) Value Added Tax 0.26 Financial Year 2013-14 Commercial Tax Olficer, West Bengal

For the year ended March 31, 2019
Clayse (vil} of CARD 2016 Ordar

"fa) Accarding Lo the nformation and explanatiens given to us and on the basis of examination of the records of the Company, the Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employee's state insurance, income tax, vaiue added tax, central sales tax, service tax, goods and services tax, duty of customs, dity of excise, cess and other statutory

dues applicable tolt "

“{l3) According to the information and explanations given to us, no undisputed amounts payable In respect of the aforesald dues were In arrears as at the balance sheet date for a perfod of more than sfx months

from the date they became payable.”

“{¢) according to the records of the Company, there are no dues outstanding of income Lax, sales tax (including value added tax and contral sales tax), sarvice tax, goads and services tax, duty of customs or duty of

axcise on account of any dispute except as follows:”

Name of the statute Nature of dues: Amount (Tin milllon}| Perlod to which the amount| Forum where dispute is pending
relates

Income Tax Act, 1961 (lncome Tax Demands) income Tax 312 Assessment Year 2007-08 Incoma Tax Officer / Transfer Pricing fflcer
{TPO)
income Tax Act, 1361 {income Tax Demands) income Tax| 6,93 Assessment Year 2008-09 Income: Tax Appettate Tribunal {ITAT)
Income Tax Act, 1969 (Income Tax Demands) Income Tax| 1,09 Assessivent Year 2010: H Commiisstoner of Income Tax (Appeal)
tncome Tax Act, 1961 (Income Tax Demands) Income Tax 19.74 Assessment Year 2012-13 Commissioner of Income Tax {Appeal)
income Tax Act, 1961 {Income Tax Demands} Income Tax 40.92 Assessment Year 2013-14 Commissioner of Income Tax {Appeal)
Incame Tax Act, 1965 {Income Tax Demands) Income Tax 0.62 Assessment Year 2014-15 Commissioner of income Tax (Appeal)
Income Tax Act, 196! (Tax Deducted at Source Demands} Ingome Tax 0.63 Agsessment Year 2010-11 Income Tax Officer - TDS (Mumbai)
Income Tax Act, 1961 (Tax Deducted at Source Demands) Income Tax| 0.32 Year 2010-11 Income Tax Officer - TDS (Mumbai)
Karnataka Yalue Added Tax Act, 2003 (Value Added Tax Demand) Value Added Tax 1.70] Assessment Year 2092-13| Commerclal Tax Officer Bangalore {Departimont of
Commercial Taxes, Government of Karnataua)
Kerala Value Added Tax Act, 2003 (Value Added Tax Demand) Vatue Added Tax 0.90] Financial Yoar 20058-09 to Assistant Commissioner {Assessment) of
2010-11| Commerciat Taxes - Special Circle-il, Ernakulum,
Kerala
Herala Vatue Added Tax Act, 2003 {Value Added Tax Demand} Vatue Added Tax 0.43 Financial Year 2041-12 Assistant Commissioner {Assessment) of
Commerclat Taxes - Speciat Clrcle-3), Ernakulum,
Kerala
Kerala Value Added Tax Act, 2003 (Value Added Tax Demand) Value Addec Tax .69 Financial Year 2042+12 Assistant Commissioner {Assessment) of
Commarcial Taxes - Speciat Cércle- I, Ernakulum,
Kerala,
Kerata Vatue Added Tax Act, 2003 (Vaiue Added Tax Demand) Value Added Tax 1,10 Financial Year 2043-14 Assistant Commissioner (Assessment) of
Commercial Taxes - Speciat CircleJl, Ernakulum,
Kerala £ CTG Walayar, Squad No: ¥V Malappuram
Herala Vatue Added Tax Act, 2003 {Value Added Tax Demand) Value Added Tax 1,30 Financial Year 2014-15 Assislant Commissioner (Assessment) of.
Commerclat Taxes - Speciat Circle-ll, Ernakulum,
Kerala
Kerala Value Added Tax Act, 2003 (Value Added Tax Demand) Vatue Added Tax 1.46 Financial Year 2015-16 Assistant Commissioner (Assessment) of
Commerctal Taxes - Special Circte-il, Ernakutum,
Kerala
West Bengat Yalue Added Tax Act, 2003 (Value Added Tax Demand) Value Added Tax 0.52 Financlal Year 2008-0%] Hon'ble President, West Bengal Taxes Appeliate &
Revision Board
West Bengal Value Added Tax Act, 2003 {Value Added Tax Demand) Value Added Tax 0.18 Financial Year 2013-14 Cuﬁmercial Tax Officer, West Bengal!

Gurdgram |
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Fabindla Lfmited (formerly known as Fabindia #rivate Limited and Fabindia Overseas Private Limited}
Natas annexed to and forming part of the Restated Consofidated Financiat Statement .
{All amounts I € mifllon, unfess otherwise stated}

Part C: Materiaf Reclassification

Appropriate regreupings have been made in the Restated Consolidated Statement of Assets and Llabilities, Restated Consolidated Statement of Profit and Loss and Restated Consolidated Statement of Cash Flows,
wherever required, by reclassification of the carresponding items of income, expeases, assets, llabHitles and cashflows, in arder to bring them In line with the accounting pelicies and classification as per Ind A3 financial
infarmation of the Group far the period ended September 30, 2021 prepared in accordance with Schedule (Il of Companies Act, 2013, requirements of Ind A5 1 and other applicable Ind AS principles and the reguirements
of the Securities and Exchange Doard of indfa (Issue of Capital & Disclosure Requirements) Regulations 2018, as amendetdf. H
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private

Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

1. Group Information

Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited)
(‘the Holding Company’ or ‘Parent Company’) is domiciled in India and incorporated under the
provisions of the Companies Act, 1956, then applicable in India. These Restated Consolidated
Financial Statements comprise the Holding Company and its subsidiaries (referred to collectively as
the ‘Group’) and the Group’s interest in associates. The registered office of the Holding Company is
located at Plot No. 10, Local Complex Complex , Sector B Pocket-7, Vasant Kunj, New Delhi South
Delhi, India -110070 .

Fabindia Limited (the “Holding Company”) was originally incorporated as ‘Fabindia Overseas Private
Limited’, a private timited company under the provisions of the Companies Act, 1956, pursuant to a
certificate of incorporation dated December 14, 1976 issued by the Registrar of Companies, Delhi and
Haryana (the “RoC”). Subsequently, the name of the Holding Company was changed to ‘Fabindia
Private Limited’ and a fresh certificate of incorporation dated October 13, 2021 was issued {the
“RoC”). Thereafter, the Holding Company was converted into a public limited company, consequent
to which its name was changed to ‘Fabindia Limited’, pursuant to the resolution passed by the Board
of Directors on September 2, 2021,

The Holding Company is engaged in the business of designing, contract manufacturing, and sale by
way of retailing of crafts and fabrics, garments and accessories, home furnishings, furniture, organic
food, handicraft/ imitation jewellery, leather items, body care products and other simitar products
through its stores and e-commerce sites. During the financial year 2019-20, the Holding Company had
shifted from trading to solely contract manufacturing of finished goods.

The Department of Economic Affairs, Ministry of Finance had issued the Foreign Exchange
Management (Non-Debt Instruments) {(Amendment) Rules, 2019 on December 05, 2019 where under
FDI up to 100% had been allowed in contract manufacturing activity under the automatic route.
Manufacturing activities may be either self-manufacturing by the investee entity or contract
manufacturing in India through a legally tenable contract, whether on principal to principal or
principal to agent basis, Prior to the introduction of the said rules, there was no separate provision
related to FDI in contract manufacturing under the consolidated FDI policy. With the introduction of
these rules, the Holding Company’s current activities are fully covered within the ambit of contract
manufacturing for which FDI up to 100% is permissible under the automatic route. Accordingly, for
the Holding Company the main business activity code as per National Industrial Classification 2008
had been changed to 1401 - Manufacturing of all types of textile garments and clothing accessories.,

The functional and presentation currency of the Group is Indian Rupee (“Z”) which is the currency of
the primary economic environment in which the Holding Company operates.

The Restated Consolidated Financiat Statements of the Group for the period ended September 30,
2021 and for each year ended March 31, 2021, March 31, 2020 and March 31, 2019 were approved and
authorized for issue in accordance with the resolution of the Holding Company's Board of Directors
on January 20, 2022,

The subsidiaries and associates considered in these Restated Consolidated Financial Statements are
as below: -

(a) Organic India Private limited (OIPL), a subsidiary company incorporated in India, is engaged in
the business of processing, manufacturing/ contract manufacturing and marketing of certified
organic Tulsi herbal infusions, herbat supplements, Ayurvedic medicines and other organic food
products and spices.

(b) Organic India USA LLC, a wholly owned subsidiary company of OIPL, domiciled in United States
A%f America which is engaged in the marketing and the trading of the organic products.
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

(c)

(d)

(e)

(i)

(1)

(k)

The Clean Program Corp, a subsidiary company of Organic India USA, LLC, domiciled in United
States of America. Organic India USA, LLC owns 50.01% of its voting power and is engaged in
manufacturing (through co-manufacturers) and sells supplements and protein shakes direct-to-
consumer through its website.

Composite Interceptive Med-Science Laboratories Private Limited, a subsidiary company of OIPL,
domiciled in India. OIPL owns 80% of its voting power. The subsidiary is engaged in scientific
research and development activities. OIPL had entered into an agreement on March 12, 2020 for
transfer of its entire holding in the subsidiary and the said sale was executed on April 04, 2020,

Godwar Farmers Collective Private Limited, subsidiary company of OIPL, domiciled in India. OIPL
owns Nil % of its voting power (31st March 2019 - 84.21%). The subsidiary is engaged in the
business of procurement and sale of various products. The OIPL had sold its entire shareholding
held in the subsidiary on 31st August 2019.

Nutriwel Health (India) Private Limited, deemed associate of QIPL, domiciled in India. OIPL. owns
11% of its voting power. The associate is engaged in the business of general medical consultancy
aimed at weight loss, enhancement of health and fitness status, general wellbeing and improving
the quality of life of individuals.

Fabcafe Foods Private Limited, a subsidiary company incorporated in India, is engaged in the
business of running café/ restaurants under a single brand name “Fabcafe”.

Biome Life Sciences India Private Limited, a subsidiary company incorporated in India, is engaged
in the business of contract manufacturing, consulting and selling of Drugs and Medicines, Health
Supplements, Food, Cosmetics and Toilet Preparations, Ayurveda and Life Sciences products.

Fabindia International Pte. Limited (FIPL), a wholly owned subsidiary company incorporated and
domiciled in the Republic of Singapore, is engaged in the business of investment hotding.

Indigo Origins Pte. Limited, a wholly owned subsidiary of FIPL, incorporated and domiciled in the
Republic of Singapore, is engaged in the business of retail trading of garments and related
products.

Fabindia S.r.1, an associate of FIPL, domiciled in the Republic of ltaly, is engaged in the business
of retail trade of garments.

Weavers India General Trading LLC, an associate of FIPL, domiciled in Dubai, is engaged in the
business of retail trade of garments.

Orissa Artisans and Weavers Limited, an associate company, incorporated in India, is engaged in
the business of sale of readymade garments and made-up articles of textites and home furnishing
items.

Rangsutra Crafts India Limited, an associate company, incorporated in India, is engaged in the
business of sale of readymade garments and made-up articles of textiles and home furnishing
items.




Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private

Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

2, Significant accounting policies

a)

Basis of preparation of Restated Consolidated Financiai Statements and Statement of

Compliance

b)

These Restated Consolidated Financial Statements have been prepared in accordance with the
Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time, and
presentation requirements of Division I} of Schedule Il to the Companies Act, 2013. These
Restated Consolidated Financial Statements have been prepared for filing of an offer document
for proposed issue of equity shares (the “Equity Shares”) by the Holding Company with the
Securities and Exchange Board of India (“SEBI”} and the Registrar of Companies, New Delhi.

The Restated Consolidated Financial Statements have been prepared on a historical cost basis,
except for the following assets and liabilities which have been measured at fair value:
+ Defined benefit pension ptans - plan assets measured at fair value,
« Contingent consideration
+ Certain financial assets and liabilities measured at fair value (refer accounting policy
regarding financiat instruments)

- Accounting policies have been consistently applied except where a newly issued Indian

Accounting Standards is initially adopted or a revision to an existing Indian Accounting Standards
requires a change in the accounting policy hitherto in use.

All amounts disclosed in the Restated Consolidated Financial Statements and notes have been
raunded off to the nearest “Million” with two decimals, unless otherwise stated. Transactions
and balances with values below the rounding off norm adopted by the Group have been reflected
as “0” in the relevant notes to these Restated Consolidated Financial Statements.

Significant accounting estimations, judgements, and assumptions

The preparation of Restated Consolidated Financial Statements in conformity with Ind AS requires
Management to make judgements, estimates and assumptions that affect the reported amount
of revenue, expenses, assets and liabilities and the accompanying disclosures. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods. Although these estimates
are based upon Management’s best knowledge of current events and actions, actual results could
differ from these estimates. The estimates and underlying assumptions are reviewed on an on-
going basis. Revisions to accounting estimates are recognized in the period in which the estimate
is revised if the revision affects only that period or in the period of revision and future periods if
the revision affects both current and future periods.

The following are the critical judgements and estimations that have been made by the
Management in the process of applying the Group’s accounting policies and that have the
significant effect on the amount recognized in the Restated Consolidated Financial Statements
and/ or key sources of estimation uncertainty that may have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial
year.

(i) Employee benefits:
Provision for employee benefits in the nature of gratuity and unpaid leave balance is
estimated on actuarial basis using a number of assumptions which include assumptions for
discount rate, future salary increases, mortality rates, attrition rates for employees, return
on planned assets, etc. Any changes in these assumptions will impact the carrying amount

4 4Of these provisions. Key assumptions are disclosed in note no. 43.




Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

(ii} Income tax:
Tax expense is calculated using applicable tax rates and tax laws that have been enacted or
substantivety enacted. In arriving at taxable profit and tax bases of assets and liabilities the
Group adjudges taxability of amounts in accordance with tax enactments, case law and
opinions of tax counsel, as relevant. Where differences arise on tax assessment, these are
booked in the period in which they are agreed or on final closure of assessment.

Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and considers
whether it is probable that a taxation authority will accept an uncertain tax treatment. The
Group shall reflect the effect of uncertainty for each uncertain tax treatment by using either
most likely method or expected value method, depending on which method predicts better
resolution of the treatment.

Deferred tax assets are recognized only to the extent it is probable that future taxable
profits will be available against which the assets can be utilized and are reviewed at each
reporting date and reduced to the extent it is no longer probable that related tax benefit
will be realized.

{iii} Assets retirement obligation (ARO):
The liability for assets retirement obligation is recognized when the Group has obligation to
perform store/ shop restoration activity. The recognition and measurement of ARO
provisions involves the use of estimates and assumptions which includes the timing of
handing over the ticensed premises which would depend upon the lease period, the carpet
area and pre-tax rate applied for discounting.

(iv) Impairment of financial assets:
The impairment provisions for financial assets are based on assumptions about risk of default
and expected credit loss rates. The Group uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Group’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

(v) Depreciation/ amortization, useful lives and residual value of property, plant and
equipment/ intangible assets:
Property, plant and equipment/ intangible assets are depreciated/ amortized over their
estimated useful lives, after taking into account estimated residual value. Management
reviews the estimated useful lives and residual values of the assets annualty in order to
determine the amount of depreciation / amortization to be recorded during any reporting
period. The useful lives and residual vaiues are based on the Group’s historical experience
with similar assets and take into account anticipated technological changes. The
depreciation/ amortization for future periods is revised if there are significant changes from
previous estimates.

{(vi) Right-of-use assets and lease liability:

The Group has exercised judgement in determining the lease term as the non-cancelable
term of the lease, together with the impact of options to extend or terminate the lease if
it is reasonably certain to be exercised. Where the rate implicit in the lease is not readity
avaitable, an incremental borrowing rate is applied. This incremental borrowing rate reflects
the rate of interest that the lessee would have to pay to borrow over a similar term, with a
similar security, the funds necessary to obtain an asset of a similar nature and value to the
right-of-use asset in a similar economic environment. Determination of the incremental
borrowing rate requires estimation.

(vit) Provisions:
Provisions and liabilities are recognized in the period when it becomes probable that there
&»#M %wrll be a future outﬂow of funds resultlng from past operat:ons or events and the amount of
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
MNotes annexed to and forming part of to the Restated Consolidated Financial Statements

liability requires the application of judgement to existing facts and circumstances, which
can be subject to change. The carrying amounts of provisions and liabilities are reviewed
regularly and revised to take account of changing facts and circumstances.

Estimation of uncertainties relating to the global health pandemic from COVID-19:

The World Health Organization announced a global health emergency because of a new strain of
coronavirus (“COVID-19") and classified its outbreak as a pandemic on March 11, 2020. In
response, the Indian government have taken various actions and ensured many precautionary
measures which posed significant disruption to business operations and adversely impacting most
of the industries which has resulted in global slowdown.

On March 24, 2020, the Indian government announced a strict 21-day lockdown across the country
to contain the spread of the virus. This pandemic and response thereon have impacted most of
the industries. Consequent to the nationwide lock down on March 24, 2020, the Group's
operations were scaled down in compliance with applicable regulatory orders. Subsequently,
during the period, the Group's operations have been scated up in a phased manner taking into
account directives from various Government authorities. The impact on future operations would,
to a large extent, depend on how the pandemic further develops and its resultant impact on the
operations of the Group. The advent of second wave of COVID-19 in April 2021- May 2021 resulted
in further lockdowns. The Group continues to monitor the situation and will take appropriate
action as considered necessary in due compliance with the applicabte regulations as the situation
normalizes.

c) Current vs non-current classification

The Group presents assets and liabilities in the batance sheet based on current/ non-current
classification.

An asset is treated as current when it is:
» Expected to be realized or intended to be sold or consumed in normal operating cycte
» Held primarily for the purpose of trading,
» Expected to be realized within twelve months after the reporting period,
» (ash or cash equivalent unless restricted from being exchanged or used to settie a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.,

A liability is current when:
» [t is expected to be settted in normal operating cycle
¢ it is held primarily for the purpose of trading
» it is due to be settled within twelve months after the reporting period, or
* There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period

The terms of the liability that could, at the option of the counterparty, result in its settlement
by the issue of equity instruments do not affect its classification.

The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, The Group has identified twelve months as its operating
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private

Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

d) Principles of consotidation

The Restated Consolidated Financial Statements have been prepared in accordance with Indian
Accounting Standard (ind AS) - 110 on “Consolidated Financial Statements” and Indian Accounting

Standards (Ind AS) - 28 on “investments in Associates and Joint Ventures”.

These Restated Consolidated Financial Statements comprise the Special Purpose Interim
Standalone Financial Statements and Restated Standalone Financial Statements of the Holding
Company and the following subsidiaries:

Name of the | Country of Effective % of Holding

Company incorporation As at heat As at As at
September 30, March 31, March 31,{ March

2021 2021 2020 31, 2019

Fabindia Singapore 100.00% 100.00% 100.00% 100.00%

International

Pte, Ltd. (FIPL)

indigo  Origins | Singapore 100.00% 100.00% 100.00% 100.00%

Pte. Limited

(subsidiary

through FIPL)

East  Limited | United - - - 100.00%

(subsidiary Kingdom

through  FIPL)
{Dissolved on
3¢ December,

2019)

Organic  india | India 63.79% 51.39% 53.00% 53.00%
Private Limited

{OIPL)

Fabcafe Foods | India 68.46% 68.46% 69.14% 70.00%
Private Limited

Biome Life | India 50.01% 50.01% - -

Sciences India
Private Limited
{w.e.f. August
01, 2020)
Organic  India | United States 63.79% 51.39% 53.00% 53.00%
USA, ILLC | of America
(subsidiary
through  OIPL
i.e.,63.79%,
51.39%,
53.00%, 53.00%
of 100.00% as
at September
30, 2021,
March 31,
2021, 2020 and
2019
respectively)
Composite india Nil Nil 42.40% 42.40%
Interceptive
Med-Science
Laboratories

4 Private Limited
T
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

(subsidiary
through  OIPL
f.e., 53.00% of
80.60% as at
March 31, 2020
and 2019) *
The Clean | United States 31.90% 25.70% 26.51% 26.51%
Program Corp. | of America
(w.e.f.  April
25, 2018)
(subsidiary
through  OIPL
e, 63.79%,
51.39%,
53.00%, 53.00%
of 50.01%
September 30,
2021, March
31, 2021, 2020
and 2019
respectively)
Godwar India - - - 44.63%
Farmers
Collective
Private Limited
(subsidiary
Upto 31
August, 2019
through  OIPL
f.e. 53.00% of
84.21%)

*Considered as a Discontinued operation as per Ind AS-105 as the said investment had been held -
for sale in pursuance of the agreement entered by QIPL on March 12, 2020 for sale of the entire
shareholding held in the subsidiary and the said sale was executed on Aprit 04, 2020,

And the following associates: -

Name of the | Country of Effective % of Holding
Company incarporation As at e at Asat As at
September 30, March 31, March 31,1 March
2021 2021 2020 31, 2019
FABINDIA 5.r.L. | Haly 45.00% 45.00% 45.00% 45.00%
(associate
through FIPL)
Weavers India [ Dubai (UAE) 49.00% 49.00% 49.00% 49.00%
General
Trading, LiC
(associate
through FIPL)
Rangsutra India 31.77% 31.77% 32.30% 32.30%
Crafts India
Limited
4.4 | Orissa Artisans | India 33.55% 33.55% 33.55% 33.55%
-%Jand  Weavers
i imited
fisiey
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

Fast Lifestyle i United 20.00% 20.00% 20.00% 20.00%
Limited Kingdom
{associate

through  FIPL

i.e., 100% of

20%)

Nutriwel India 7.02% 5.65% 5.83% 5.83%
Health (India)

Private Limited

(w.e.f. 6th

March 2019)
(associate

through  OIPL

i.e., 63.79%,

51.39%,

53.00%, 53.00%

of 11.00%
September 30,

2021, March

31, 2021, 2020

and 2019

respectively) *

*Deemed Associate by way of exercising of significant influence through representation of one
third of voting power on the board of Nutriwet Health (India) Private Limited.

Control is achieved when the Company is exposed to or has rights to the variable returns of the
entity and the ability to affect those returns through its power over the entity.

The results of subsidiaries and associates acquired or disposed off during the period/years are
included in the Restated Consolidated Financial Statements of profit and loss from the effective
date of acquisition or up to the effective date of disposal, as appropriate. Wherever necessary,
adjustments are made to the financial statements of subsidiaries and associates to bring their
accounting policies in line with those used by other members of the Group.

These Restated Consolidated Financial Statements have been prepared on the following basis:

- The Special Purpose Interim Standalone Financial Statements and Restated Standalone
Financial Statements of the Holding Company, Special Purpose Interim Consolidated Financiat
Statements and Restated Consolidated Financial Statements of Organic India Private Limited,
its Indian Subsidiary Company (consolidated with its subsidiaries and associate company),
special Purpose Interim Consotidated Financial Statements and Restated Standalone Financial
Statements of Fabcafe Foods Private Limited, its Indian Subsidiary Company, Special Purpose
Interim Consolidated Financial Statements and Restated Standatone Financial Statements of
Biome Life Sciences India Private Limited, its Indian Subsidiary Company and Speciat Purpose
Interim Consolidated Management Account and Restated Consolidated Management Accounts
of Fabindia International Pte. Limited, its wholly-owned Overseas Subsidiary Company
(consolidated with its subsidiary company and associate companies) have been combined on
a line by line basis by adding together the book value of like items of assets, liabilities, income
and expenses after fully eliminating intra Group batances and intra Group transactions, if any.

- Further, East Limited, United Kingdom, an overseas subsidiary company and East Lifestyle,
United Kingdom, an overseas associate company of the wholly owned Overseas Subsidiary
Company had gone into administration (winding up process) been fully provided as diminution

_ i the value of investment / impairment loss of assets and has not been considered as

ssociate for consolidation. East Limited, United Kingdom was dissolved on December 03,
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

- The difference between the cost of investment in the subsidiaries and the Holding Company’s
share of net assets at the time of acquisition of shares in the subsidiaries is recognized in the
Restated Consolidated Financial Statements as Goodwill or Capital Reserve or as appropriate
as the case may be.

- Non-controlling interests in the net assets of consolidated subsidiaries are identified
separately from the Group’s equity. The interest of non-controlling shareholders may be
initially measured either at fair value or at the non-controlling interests’ proportionate share
of the fair value of the acquiree’s identifiable net assets. The choice of measurement basis is
made on an acquisition-by-acquisition basis. Subseguent to acquisition, the carrying value of
non-controlling interests is the amount of those interests at initial recognition ptus the non-
controlling interests’ share of subsequent changes in equity. Total comprehensive income is
attributed to non-controlling interests even if it results in the non-controlling interests having
a deficit balance.

- Associates are those enterprises over which the Group has significant influence but does not
have control. Investments in associates are accounted for using the equity method and are
initially recognized at cost from the date significant influence commences until the date that
significant influence ceases. Subsequent changes in the carrying value reflect the post-
acquisition changes in the Group’s share of net assets of the associate and impairment
charges, if any.

- When the Group’s share of tosses exceeds the carrying value of the associate, the carrying
value of its interest in the associate or joint venture (which includes any long-term interest
that, in substance, form part of the Group’s net investment in the associate) is reduced to nil
and recognition of further losses is discontinued, except to the extent that the Group has
incurred obligations in respect of the associate. Unrealized gains on transactions between the
Group and its associates are eliminated to the extent of the Group’s interest in the associates,
unrealized losses are also eliminated unless the transaction provides evidence of an
impairment of the asset transferred and where material, the results of associates are modified
to confirm to the Group’s accounting policies.

e) Business combinations

Acquisition of subsidiaries and businesses are accounted for using the purchase method. The
consideration transferred in each business combination is measured at the aggregate of the
acquisition date fair values of assets given, liabilities incurred by the Group to the former owners
of the acquiree, and equity interests issued by the Group in exchange for control of the acquiree.

Acquisition related costs are recognized in the restated consolidated statement of profit and
toss.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration
transferred and the amount recognized for non-controlling interests, and any previous interest
held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net
assets acquired is in excess of the aggregate consideration transferred, the Group
re-assesses whether it has correctly identified alt of the assets acquired and all of the liabilities
assumed and reviews the procedures used to measure the amounts to be recognized at the
acquisition date. If the reassessment still results in an excess of the fair value of net assets
acquired over the aggregate consideration transferred, then the gain is recognized in Other
Comprehensive income (’OCI”) and accumulated in equity as capital reserve. However, if there
is no clear evidence of bargain purchase, the entity recognizes the gain directly in equity as
capital reserve, without routing the same through OCI. Goodwill acquired in a business
ombination is tested annually for impairment irrespective of indicators,
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

f)  Property, plant and equipment

(i) Property, plant and equipment are stated at cost less accumulated depreciation and
impairment, if any. Cost comprises of all cost of purchase, construction and expenditure
that is directly attributable to bringing the asset to the location and condition necessary for
its intended use. Subsequent expenditures relating to property, plant and equipment are
capitalized only when it is probable that future economic benefits associated with these wilt
flow to the Group and the cost of the item can be measured reliably. The cost and related
accumulated depreciation are eliminated from the restated consolidated financial
statements upon sale or retirement of the asset and the resultant gains or losses are
recognized in the Statement of Profit and Loss. Repairs and maintenance costs are
recognized in the Statement of Profit and Loss when incurred.

{i1) The Group has adopted component accounting, wherever applicable, and identifies and
determines cost of each component/ part of the asset separately, if the component/ part
has a cost which is significant to the total cost of the asset having useful life that fis
materially different from that of the remaining asset. These components are depreciated
over their useful lives; the remaining asset is depreciated over the life of the principal asset,

(fii) Depreciation is recognized on a straight-tine basis except in case of buildings where written
down value method is used, over the useful life as specified under Schedule Il of the Act,
and given betow:;

Particulars Usefut life
Building 60 Years
Building non-RCC structure 30 Years
Leasehold Premises / Right of Use Assets Over the period of lease
Furniture and fixtures 10 Years
Plant and equipment 3 Years to 15 Years
Office equipment’s 5 Years
Electrical installation and equipment’s (including 10 Years

Air conditioner and cooling equipment’s)

Vehicle 8 Years
Computers 3 Years
Servers 6 Years

Double shift depreciation is provided for the eligibte assets as per Schedute Il of the Act as
the factory is being operated on double shift basis.

(iv} The residual value of all dépreciab{e assets, except in case of building, being negligible, is
estimated at Nil. The residual value of building is considered at 5% of cost.

{v} The estimated useful lives, residual values and depreciation method are reviewed at the
end of each reporting period and the effect of any changes in estimate is accounted for
prospectively.

(vi) Cost of property, plant and equipment not ready for intended use on the date of balance
sheet are disclosed as “capital work-in-progress”.

(vii) Leasehold land inctudes land acquired under finance lease from Delhi Development Authority
on July 07, 1992 for a period of 99 years and land acquired under finance lease from Uttar
Pradesh State Industrial Development Corporation for a period of 90 years which have been
reclassified as right-of-use assets as per Ind AS 116 “Leases”. The estimated useful lives,
residual values and depreciation method are reviewed at the end of each reporting period

“d 4 and the effect of any changes in estimate is accounted for prospectively.




Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

(viii)The present value of the expected cost for the de-commissioning of an asset after its use is
included in the cost of the respective asset if the recognition criteria for a provision are
met. Refer to significant accounting judgements, estimates and assumptions and provisions
for further information about the recorded asset retirement obligation.

g} Intangible assets

(i) iIntangible assets are recognized if it is probable that the future economic benefits
attributable to the assets will flow to the enterprise and cost of the asset can be measured
reliably in accordance with the notified Ind AS- 38 on “Intangible Assets”.

(i) Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated amortization
and accumulated impairment losses (if any).

(iif) Intangible assets with finite lives are amortized over the useful economic life on a straight-
line basis, from the date that they are available for use and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. Amortization
methods and useful lives are reviewed at the end of each reporting period and the effect of
any changes in estimate is accounted for prospectively.

(v} Amortization is calculated using straight line method to allocate cost over the useful
economic life of the assets mentioned below:

Particulars Useful life

Computer software 5 years

Trademarks (except for Patents | 10 years (i.e. from the date of application for
which has been taken as infinite) registration of brand name as specified on the
registration certificate)

Brand Value, Formulas and Other | 30 Years (i.e. from the date of acquisition)
intangible Rights / Information

h} Impairment of non-financial assets- property, plant and equipment and intangible assets

The Group assesses at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Group estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
of an asset or cash-generating unit’s (CGU} fair value less costs of disposal and its value in use.
The recoverable amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or group of assets. When
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair vatue less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation muttiples, quoted
share prices for publicly traded companies or other avaitable fair value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Group's CGUs to which the individual assets are
M atlocated. These budgets and forecast calculations generally cover a period of five years. For
:-;fé@nger periods, a long-term growth rate is calculated and apptied to project future cash flows
~f r the fifth year. To estimate cash flow projections beyond periods covered by the most recent

ets/ forecasts, the Group extrapolates cash flow projections in the budget using a steady or
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Reslated Consolidated Financtal Statements

declining growth rate for subsequent years, unless an increasing rate can be justified. In any
case, Lhis growth rate does not exceed the long-term average growth rate for the products,
industries, or country or countries in which the Group operates, or for the market in which the
asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine
whether there is an indication that previously recognized impairment losses no longer exist or
have decreased. if such indication exists, the Group estimates the asset’s or CGU’s recoverable
amount. A previously recognized impairment loss is reversed only if there lias been a change in
the assumptions used to determine the asset’s recoverable amount since the last impairment loss
was recognized. The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in the statement of profit and loss unless the asset is carried at a revatued
amount, in which case, the reversal is treated as a revaluation increase.

i) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.
(i} Financial assets

Initiat recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortized
cost, fair value through other comprehensive income (OCH, and fair value through profit or
loss,

In order for a financial asset to be classified and measured at amortized cost or fair value
through OCI, it needs to give rise to cash flows that are ‘solely payments of principal and
interest’” (SPP1) on the principal amount outstanding. This assessment is referred to as the
5PPI test and is performed at an instrument level. Financial assets with cash flows that are
not SPPI are classified and measured at fair value through profit or loss, irrespective of the
business model,

The Group’s business model for managing financial assets refers to how it manages its
financial assets in order to generate cash flows. The business model determines whether
cash ftows will result from collecting contractual cash flows, selting the financial assets, or
both. Financial assets classified and measured at amortized cost are held within a business
model with the objective to hold financial assets in order to cotlect contractual cash flows
while financial assets classified and measured at fair value through OCI are held within a
business model with the objective of both holding to collect contractual cash flows and
setling of financial assets.

Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) is
recognized on the trade date, i.e., the date that the Group commits to purchase or setl the
asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in two categories:
+ Financial assets at amortized cost (debt instruments)
* Financial assets at fair value through profit or toss P
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private

Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

All other investments are measured at fair value, with value changes recognized in
Statement of Profit and Loss, except for those equity investments for which the Group has
elected to present the value changes in “‘OCI’.

Impairment of financiaf assets

The Group recognizes an allowance for expected credit losses {ECLs) for all debt instruments
not held at fair value through profit or loss. ECLs are based on the difference between the
contractual cash flows due in accordance with the contract and all the cash flows that the
Group expects to receive, discounted at an approximation of the original effective interest
rate. The expected cash flows will inctude cash flows from the sale of collateral held or
other credit enhancements that are integral to the contractual terms.

ECLs are recognized in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit losses
that result from default events that are possible within the next 12-months (a 12-month
ECL). For those credit exposures for which there has been a significant increase in credit
risk since initial recognition, a loss allowance is required for credit losses expected over the
remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables and contract assets, the Group applies a simplified approach in
calculating ECLs. Therefore, the Group does not track changes in credit risk, but instead
recognizes a loss allowance based on lifetime ECLs at each reporting date. The Group has
established a provision that is based on its historical credit loss experience, adjusted for
forward-looking factors specific to the debtors and the economic environment.

(ii) Financial liabilities

Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly
attributable cost. Fees of recurring nature are directly recognized in the Statement of Profit
and Loss as finance cost.

Subseguent measurement

For purposes of subsequent measurement, financial liabilities are classified in two
categories:

» Financial liabilities at fair value through profit or loss

« Financial liabilities at amortized cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial Habilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Group that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109 “Financial Instruments”, Separated embedded
derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

Financial liabilities at amortized cost (loans and borrowings)

After initial recognition, interest-bearing loans and horrowings are subsequently measured
at amortized cost using the EIR method. Gains and losses are recognized in statement of
profit or loss when the liabilities are derecognized as well as through the EIR amortization
process.

Amortized cost is calculated by taking into account any discount or premium on acguisition
and fees or costs that are an integral part of the FIR. The EIR amortization is included as
finance costs in the statement of profit and loss.

This category generally applies to borrowings. For more information refer note no. 18.
Financial guarantee contracts

Financial guarantee contracts issued by the Group are those contracts that require a
payment to be made to reimburse the holder for a loss it incurs because the specified debtor
fails to make a payment when due in accordance with the terms of a debt instrument.
Financial guarantee contracts are recognized initially as a liability at fair value, adjusted
for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 “Financial Instruments” and the
amount recognized less, when appropriate, the cumulative amount of income recognized in
accordance with the principles of Ind AS 115 “Revenue from Contracts with Customers”.

(iii) 'Treasury shares

The Holding Company and Organic India Private Limited {OIPL}, its Indian Subsidiary
company, have created FOPL Employees Benefit Trust and Organic India Employees Welfare
Trust, respectively, for the administration of providing share-based payment to the eligible
employees, and thus the Trust(s) have been treated as their extension(branch) and
accordingly, alt the assets and liabilities of the Trust{s) are accounted as assets and liability
of the Holding Company and OIPL after eliminating the treasury shares of the Holding
Company and OIPL held by the Trust(s), respectively, on the basis that the Trust(s) are
merely acting as an agent of the Hotding Company and OIPL.

Own equity instruments that are re-acquired (treasury shares) are recognized at cost and
disclosed under other equity as ‘Treasury Shares’. No gain or loss is recognized in Statement
of Profit and Loss on the purchase, sale, issue or cancellation of the Holding Company’s and
OIPL's own equity instruments. Any difference between the carrying amount and the
consideration, if re-issued, is recognized in general reserve. Share options exercised during
the period/years are satisfied with treasury shares.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original lfability and the recognition of a new liability, The difference in the respective
carrying amounts is recognized in the statement of profit and loss.

Financial liabilities are carried at amortized cost using the effective interest method. For
trade and other payables maturing within one year from the balance sheet date, the carrying
I&A%_wmounts approximate fair value due to the short maturity of these instruments.
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

(iv) Offsetting of financial instruments

Financial assets and liabilities are offset, and the net amount is reported in the balance
sheet where there is legally enforceable right Lo offset the recognized amounts and there is
an intention to settle on a net basis or realize the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the narmal course of business and in the event of defaull, insolvency
or bankruptcy of the Group or the counterparty.

i) Inventories

Inventories (including stock-in-transit) are stated at lower of cost or net reatizable value. Cost is
determined on ‘Weighted Average’ basis. Due to a targe number and diverse nature of inventory
items, cost is estimated as near as possible for each stock keeping unit including freight and
applicable taxes, etc. :

Net realizable value represents the estimated selling price less all estimated costs necessary to
make the sale.

No valuation is done for damaged stock since its realizable value, if any, is negligible,

An inventory provision is recognized for cases where the realizable value is estimated to be lower
than the inventory carrying value. The inventory provision is estimated taking into account
various factors, including prevailing sales prices of inventory item, the seasonatity of the item’s
sales profile and losses associated with obsolete/ slow-moving inventory items.

In the Restated Consolidated Financial Statements unrealized profit on unsold stock at the
period/year-end lying with the subsidiaries and associates have been adjusted,.

k) Foreign currency transactions

The functional currency of the Holding Company is the Indian Rupee. These Restated
Consolidated Financial Statements are presented in Indian Rupee.

Foreign currency transactions are translated into the functional currency using the exchange
rates at the dates of the transactions.

Foreign currency denominated monetary assets and liabilities are translated into the relevant
functionat currency at exchange rates in effect at the Balance Sheet date. The gains and losses
resulting from such translations are included in net profit in the Statement of Profit and Loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and
measured at fair value are translated at the exchange rate prevalent at the date when the fair
value was determined. Non-monetary assets and non-monetary tiabilities denominated in a
foreign currency and measured at historical cost are translated at the exchange rate prevalent
at the date of the transaction. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in tine with the recognition of the gain or loss on the change in
fair value of the item (i.e., transtation differences on items whose fair value gain or loss is
recognized in Other Comprehensive Income (OCI) or Statement of Profit or Loss are also
recognized in OCl or Statement of Profit or Loss, respectively).

Transaction gains or tosses realized upon settlement of foreign currency transactions are included
in determining net profit for the period in which the transaction is settled,

1}  Revenue recognition

4 fective April 1, 2018, the Group had adopted Ind AS 115: Revenue from Contracts with
“Tg\amers using the cumulative catch-up transition method, applied to contracts that were not
: %
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

compteted as on the transition date i.e. April 1, 2018, Accordingly, the comparative amounts of
revenue and the corresponding contract assets / liabilities had not been retrospectively adjusted.

Revenue is measured at fair value of the consideration received or receivable, after deduction
of any trade discounts, volume rebates and any taxes or duties collected on behalf of the
government such as Goods and Services Tax, etc. Revenue is recognized on satisfaction of
performance obligation upon transfer of control of promised goods or services to customers in an
amount that reflects the consideration the Group expects to receive in exchange for those goods
oF services.

(i)  Sales of goods:

Revenue from sale of goods is recognized at the point in time when control of the goods is
transferred to the customer, generally on delivery of the goods. The Group considers
whether there are other promises in the contract in which there are separate performance
obligations, to which a portion of the transaction price needs to be allocated (e.g.,
warranties, customer loyalty points). In determining the transaction price for the sale of
goods, the Group considers the effects of variable consideration, the existence of
significant financing components, non-cash consideration, and consideration payable to
the customer (if any).

{ii) Loyalty points programme:

The Holding Company has a loyalty points programme, “Fabfamily”, which atlows
customers to accumulate points that can be redeemed for future purchase, or any other
experience as specified under the loyalty points programme poticy. The loyalty points will
have a validity of 36 months from the time of earning. The toyalty points give rise to a
separate performance obligation as they provide a material right to the customer. A
portion of the transaction price is allocated to the loyalty points awarded to customers
based on relative stand-alone selling price and recognized as a contract liability until the
points are redeemed.

Presently, in the absence of historical trend/ experience of 36 months, the Holding
Company on conservative basis provides for 100% in respect of the accumulated loyalty
points as on September 30, 2021, March 31, 2021, March 31, 2020 and March 31, 2019. in
future, post 36 months experience the provisioning to be considered would be based on
the actual trend and industry standards.

(iit)  Consultancy, receipts from projects, fee for international franchising and support services
fees, as disclosed under miscellaneous income, are based on services provided and invoices
raised during the period/years.

(iv}  Business Support Service Fee is accounted for on accrual basis.

(v} lLeases in which the Group does not transfer substantially all the risks and rewards
incidental to ownership of an asset are classified as operating leases. Rental income arising
is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred
in negotiating and arranging an operating lease are added to the carrying amount of the
leased asset and recognized over the lease term on the same basis as rental income.
Contingent rents are recognized as revenue in the period in which they are earned.

{vi} insurance claims/ government claims, as disclosed under miscellaneous income, are
accounted for as and when processed and accepted by the insurance companies/
government authorities.

Dividend income from investments is recognized when the Group's right to receive
44, Payment is established.

£hore
AR
Q’%
w0
/

7

SUTUGTant g’

B %5“:“,;“}

i

&3

o~
vJ




Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

(viii) Interest income is accounted for by using effective interest rate {EIR) method. EIR is the
rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial assets. When calculating the EIR,
the Group estimates the expected cash flow by considering all the contractual terms of
the financial instrument but does not consider the expected credit losses.

(ix}  Right of return asset represents the Group’s right to recover the goods expected to be
returned by customers. The asset is measured at the former carrying amount of the
inventory and a corresponding adjustment is made in cost of sales. The Group updates the
measurement of the asset recorded for any revisions to its expected level of returns, as
well as any additional decreases in the value of the returned products.

(x) A refund liability is the obligation to refund some or all of the consideration received (or
receivable) from the customer and is measured at the amount the Group ultimately expects
it will have to return to the customer. The Group updates its estimates of refund liabilities
at the end of each reporting period.

m) Employee benefits

(i}  Shart-term employee benefits”

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognized as an expense during the
period when the employees render the services.

(ii)  Post-employment benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the Holding
Company and its Indian Subsidiary Companies pays fixed contributions into a separate
entity and will have no legal or constructive obligation to pay further amounts.

The Holding Company and its Indian Subsidiary Companies makes specified monthly
contribution towards provident fund. The contribution is recognized as an expense in the
Statement of Profit and Loss during the period in which the employee renders the related
service.,

Defined benefit plan
A defined benefit plan is a post-employment benefit ptan other than a defined contribution
plan.

All employees are covered under employees’ Gratuity Scheme which is a defined benefit
plan. The Hotding Company and its Indian Subsidiary Company contributes to an approved
Employees’ Gratuity Fund maintained on behalf of the Holding Company and its Indian
Subsidiary Company which is subsequently paid by the fund to the Future Generali India
Life Insurance Company Limited and Life Insurance Corporation (LIC) respectively as per
actuarial valuation. The shortfall in payment, if any, from actuarial valuation is provided
for in the accounts.

The liability in respect of gratuity is calculated using the projected unit credit method and
spread over the period during which the benefit is expected to be derived from employees’
services. The fair value of any plan assets is deducted from the present value of the defined
benefit obligation to determine the amount of deficit or surplus. The net defined benefit
liability / (asset) is determined as the amount of the deficit or surplus, adjusted for any
{, effect of imiting a net defined benefit asset to the asset ceiling. The net defined benefit
jﬂ‘i liability/ (asset) is recognized in the balance sheet.
Wil
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private

Limited)

Notes annexed to and forming part of to the Restated Consolidated Financial Statements

Defined benefit costs are recognized as follows:
a) Service cost in the Statement of Profit and Loss
b) Net interest on the net defined benefit liabitity/ (asset) in the Statement of Profit and

Loss
¢} Remeasurement of the net defined benefit liability/ (asset) in Other Comprehensive

lncome

Compensated leave of absence

Accrual for leave encashment benefit is based on actuarial valuation as on the date of
balance sheet in pursuance of the Holding Company and its Indian Subsidiary Company’s
leave rules. The Holding Company contributes to the Future Generali India Life Insurance
Company Limited as per actuarial valuation. The shortfall in payment, if any, from
actuarial valuation is pravided for in the accounts.

n) Share-based payments

Fabindia Overseas Private Limited Employee Stock Option Plan (ESOP) 2016:

Equity-settled share-based payments to eligible employees are measured at the fair value
of the equity instruments at the grant date in accordance with Ind AS 102, “Share-Based
Payment”. The details regarding determination of the fair value of equity-settied share-
based payments transactions are set out in note no. 48(b).

The fair vatue determined at the grant date of the equity-settled share-based payments is
expensed on a straight-tine basis over the vesting period, based on the Group's estimate
of equity instruments that will eventually vest, with a corresponding increase in equity. At
the end of each reporting period, the Group revises its estimate of the number of equity
instruments expected to vest. The impact of the revision of the original estimates, if any,
is recognized in the Statement of Profit and Loss such that the cumulative expenses reflect
the revised estimate, with a corresponding adjustment to the stock option outstanding
account.

The dilutive effect of outstanding options is reflected as additional share dilution in the
computation of diluted earnings per share.

Fabindia Overseas Private Limited Fmployee Share Purchase Scheme 2021 (FOPL ESPS):

These are in the nature of employee benefit wherein the setect employees shall be allowed
to purchase the Company's equity shares at the fair value on the grant cum allotment date
on an upfront basis subject to certain performance conditions to be fulfilled by the said
employees subsequent to the share(s) purchased. These are recoghized at fair value of
shares granted and allotted as employee benefit expense over the period of employee
serving relevant period. The details regarding determination of the fair value of equity-
settled share-based payments transactions are set out in note no. 48(a).

o) Tax expense

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
tiabilities attributable to temporary differences and to unused tax losses. Tax expense comprises
current and deferred tax. Tax is recognized in the Statement of Profit and Loss, except to the
extent that it relates to items recognized in the Other Comprehensive Income or in Equity. In

ich

P }“’f@“‘é’}%ﬁ
o non O New pen 174
o 4 Faw Deib ﬁmi‘
k.ﬂ;«v\% o)

case, the tax is also recognized in Other Comprehensive Income or Equity.

U

. s

SO,




Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities, based on tax rates and laws that are enacted or substantively
enacted at the balance sheet date.

Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

The Group determines whether to consider each uncertain tax treatment separately or together
with one or more uncertain tax treatments and uses the approach that better predicts the
resolution of uncertainty, the Group has considered, for exampte;

(a)How it prepares its income tax filings and supports tax treatments; or
(b)How the entity expects the taxation authority to make its examination and resolve issues that
might arise from that examination.

The Group determined, based on its tax compliance, that it is probable that its tax treatments
will be accepted by the taxation authorities,

Deferred tax

Deferred tax assets and liabilities are recognized for all temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the Restated Consolidated
Financial Statements except when the deferred tax liability arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss. In respect
of taxable temporary differences associated with investments in subsidiaries and associates,
when the timing of the reversal of the temporary differences can be controlled and it is probable
that the temporary differences will not reverse in the foreseeable future. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realized.

Deferred tax assets and iabilities are measured using tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date and are expected to apply to taxable
income in the years in which those temporary differences are expected to be recovered or
settled.

Deferred tax assets are recognized for the future tax consequences to the extent it is probable
that future taxable profits will be available against which the deductible temporary differences
can be utilized.

p) Earnings per share

Basic earnings per equity share are computed by dividing the net profit or loss attributable to
the equity shareholders of the Holding Company by the weighted average number of equity shares
outstanding during the period.

Diluted earnings per equity share are computed by dividing the net profit or loss attributable to
the equity shareholders of the Holding Company as adjusted by the after tax amount of dividends
and interest recognized in the period in respect of dilutive potential equity shares by the
weighted average number of equity shares considered for deriving basic earnings per equity share
nd also the weighted average number of equity shares that could have been issued upon
onversion of all dilutive potential equity shares.
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private

Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

q)

r)

s)

Provisions and contingent liabilities

Provisions

Provisfons are recognized when the Group has a present obligation (tegal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a retiable estimate can be made of the amount of
the obligation. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Sales returns provision

The Group has developed a statistical model for forecasting sales returns. The model used the
historical return data to come up with expected return percentages. These percentages are
applied to determine the expected value of the variable consideration. Any significant changes
in experience as compared to historical return pattern will impact the expected return
percentages estimated by the Group.

Assets retirement obligation liability (ARO)

The Group records a provision for assets retirement obligation costs towards store/ shop
restoration activity. ARO costs are provided at the present value of future expenditure using a
current pre-tax rate expected to be incurred to fulfill ARO and are recognized as part of the cost
of the underlying assets. Any change in the present value of the expenditure, other than
unwinding of discount on the provision, is reflected as adjustment to the provision and the
corresponding asset. The change in the provision due to the unwinding of discount is recognized
in the Statement of Profit and Loss.

Gift voucher provision
The liability for gift vouchers represents the value of outstanding gift vouchers not yet redeemed.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholty within the control of the Group or a present obligation
that arises from past events where it is either not probable that an outflow of resources wil be
required to settie the obligation, or a reliable estimate of the amount cannot be made.

Cash and cash equivalents

Cash and cash equivatents include cash on hand, cheques on hand, cash in transit, balance with
barks in current accounts, balance in deposit accounts with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value. Bank overdrafts are shown under short-term borrowings in
the balance sheet but netted off against cash and cash equivalent in cash flow statement,

Dividend distribution

The final dividend on shares is recorded as a ltability on the date of approval by the shareholders,
and interim dividends are recorded as a liability on the date of declaration by the Holding
Company’s Board of Directors.
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

t} Government grants

Grants received from Government are recognized when there is a reasonable assurance that the
grant will be received upon by the Group complying with the conditions attached to the grant,

Accordingly, government grants:

{(a) related to or used for assets, are deducted from the carrying amount of the asset.

{b) related to incurring specific expenditures are taken to the Statement of Profit and Loss on
the same basis and in the same periods as the expenditures incurred.

{c} by way of financial assistance on the basis of certain gualtifying criteria are recognized as
they become receivable.

In the untikely event that a grant previously recognized is ultimately not received, it is treated
as a change in estimate and the amount cumulatively recognized is expensed in the Statement
of Profit and Loss except in case of grant related to assets shall be recognized by increasing the
carrying amount of the asset and cumulative depreciation that should have been recognized in
Statement of Profit and Loss to date in the absence of grant shall be recognized immediately,

Export benefits arising from duty entitlement passbook (DEPB scheme), scrips and duty drawback
scheme are recognized as and when the same are processed and admitted by the concerned
authorities and are received during the period/year. Income on sale of import licenses is
accounted for at the time of sale due to uncertainties involved, However, all losses on account
of such sales affected before the finalization of accounts have been accounted for following the
conservative accounting principle.

u) Leases

Ministry of Corporate Affairs (“MCA”) through Companies (Indian Accounting Standards)
Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second Amendment Rules,
has notified ind AS 116 “Leases” which replaces the existing lease standard, Ind AS 17 “Leases”,
and other interpretations. Ind AS 116 sets out the principles for the recognition, measurement,
presentation and disclosure of teases for both lessees and lessors. Ind AS 116 introduces a single
lease accounting model for lessee and requires the lessee to recognize right of use assets (ROU
assets} and lease liabilities for all leases with a term of more than twelve months, untess the
underlying asset is low value in nature. ‘

As a lessee

Effective April 01, 2019, the Group had adopted Ind AS 116 “Leases” and applied the standard to
all lease contracts existing on April 01, 2019 using the Modified Retrospective Approach under
which the Lease liabilities are recognized based on incrementat borrowing rate on the initial
application date i.e., April 01, 2019 and same amount is recognized for ROU assets. The Group
had used a single discount rate to a portfolio of leases with similar characteristics. For the
purpose of preparing Restated Consotidated Financial Statement, Ind AS 116 has been applied
using the modified restrospective method w.e.f April 01, 2018.

For transition, the Group has elected not to apply the requirements of Ind AS 116 to leases which
are expiring within 12 months from the date of transition by class of asset and leases for which
the underlying asset is of low value on a lease-by-lease basis. The Group recognized the lease
payments associated with these leases as an expense on a straight-line basis over the lease term,

The Group has applied the practical expedient by not reassessing whether a contract is, or
contains, a lease at the date of initial application. Instead applied the standards only to contracts
that were previously identified as leases under Ind AS 17. The Group determines the lease term
as the non-cancellable period of a lease, together with both periods covered by an option to
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

not to exercise an option to terminate a lease, it considers all relevant facts and circumstances
that create an economic incentive for the Group to exercise the option to extend the lease, or
not to exercise the option to terminate the lease. The Group revises the lease term if there is a
change in the non-cancellable period of a lease.

The lease liability is initially measured at the present value of the lease payments to be made
over the lease term. The lease payments are discounted using the incremental borrowing rate.
After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest on the lease liability and reduced for the lease payments made and
remeasured (with a corresponding adjustment to the related ROU asset) when there is a change
in future lease payments in case of renegotiation, changes of an index or rate or in case of
reassessment of options.

Variable lease payments that do not depend on an index or rate are not included in the
measurement the lease liability and the ROU asset. The related payments are recognized as an
expense in the period in which the event or condition that triggers those payments occurs and
are included in the line “other expenses” in the statement of profit or loss.

The ROU asset is initially recognized at cost, which comprises the initial amount of the lease
tiability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying
asset or to restore the underlying asset or the site on which it is located, less any lease incentives,
They are subsequently measured at cost less accumulated depreciation and impairment losses.
The ROU asset is depreciated using the straight-line method from the commencement date over
the shorter of lease term or useful life of the ROU asset. The estimated usefut lives of the ROU
assets are determined on the same basis as those of property and equipment. In addition, the
ROU asset is periodically reduced by impairment losses, if any, and adjusted for certain re-
measurements of the lease liability.

As a lessor

Leases for which the Group is a lessor is classified as finance or operating lease. Leases in which
the Group does not transfer substantially all the risks and rewards incidental to ownership of an
asset are classified as operating leases. Rental income arising is accounted for on a straight-line
basis over the lease terms.

Effective Aprit 01, 2019, the Group has adopted Ind AS 116 “Leases” and applied the standard to
allt sub-tease contracts existing on April 01, 2019 using the Modified Retrospective Approach under
which the Lease receivables are recognized based on incremental borrowing rate on the initial
application date i.e., April 01, 2019 and ROU assets created on the original lease are
derecognized proportionately on the carpet area basis. The Group has used a single discount rate
to a portfolio of leases with similar characteristics. For the purpose of preparing Restated
Consolidated Financial Statement, Ind AS 116 has been applied using the modified restrospective
method w.e.f Aprit 01, 2018,

For transition, the Group has elected to apply the reguirements of Ind AS 116 to sub-leases
covering the substantial period of the original lease term and considered as finance lease. The
Group has elected not to apply the requirements of Ind AS 116 to short-term sub-leases of all
assets that have a lease term of 12 months or less and sub leases for which the underlying asset
is of low value.

As on the date of sub-lease, any difference between the Lease Receivable recognized and ROU
assets eliminated shall be charged/ credited to statement of profit and loss respectively.
Depreciation charged on the ROU assets created on original lease shall be reduced to the extent
of ROU assets eliminated due to sub-lease of the original lease. The lease receipts are discounted
.ysing the incremental borrowing rate. After the commencement date, the amount of lease
eivables is increased to reflect the accretion of interest on the lease receivable and reduced
he lease receipts made. b b




Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

v)

w)

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either -

- In the principal market for the asset or tability, or

- In the absence of a principal market, in the most advantageous market for the asset or {iability.
The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Restated Consolidated
Financial Statements are categorized within the fair value hierarchy. The fair value hierarchy
classifies the inputs used to measure fair value into three levels, which are as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date.

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset
or liability, either directly or indirectly. '
Level 3 - Unobservable inputs for the asset or liability.

For financial assets and liabilities maturing within one year from the balance sheet date and
which are not carried at fair value, the carrying amounts approximate fair value due to the short
maturity of these instruments.

For assets and liabilities that are recognized in the Restated Consolidated Financial Statements
on a recurring basis, the Group determines whether transfers have occurred between levels in
the hierarchy by re-assessing categorization (based on the lowest level input that is significant
to the fair value measurement as a whole) at the end of each reporting period.

External valuers are involved for vatuation of significant assets, such as properties and unquoted
financial assets, and significant liabilities, such as contingent consideration.

For the purpose of fair value disclosures, the Group has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
tevel of the fair value hierarchy as explained above.

Derivative financial instruments

The Group uses derivative financial instruments such as interest rate swaps and forward contracts
to mitigate the risk of changes in interest rates and exchange rates. Such derivative financials
instruments are initially recognized at fair value on the date on which a derivative contract is
gntered into and are atso subsequently measured at fair value. Derivatives are carried as financial

g,ﬁr%"\ , when the fair value is positive and as financial liabilities when the fair value is negative.
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private
lLimited)
Notes annexed to and forming part of to the Restated Consolidated Financial Statements

X) Borrowing costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with
the arrangement of borrowings. Borrowing costs directly attributable to the acquisition,
construction or production of qualifying assets are added to the cost of those assets, until such
time as the assets are substantially ready for their intended use or sale. All other borrowing costs
are recognized in the Statement of Profit and Loss in the period in which they are incurred.

y) Research and devefopment

Revenue expenditure pertaining to research is charged to the Restated Consolidated Statement
of Profit and Loss.

Development costs of products are also charged to the Restated Consolidated Statement of Profit
and Loss in the year it is incurred, unless a product’s technological feasibility has been
established, in which case such expenditure is capitalized. These costs are charged to the
respective heads in the Restated Consolidated Statement of Profit and Loss in the period/year it
is incurred. The amount capitalized comprises of expenditure that can be directly attributed or
allocated on a reasonable and consistent basis for creating, producing and making the asset ready
for its intended use. Property, Plant and Equipment utilized for research and development are
capitatized and depreciated in accordance with the policies stated for Property, Plant and
Equipment and Intangible Assets,

Expenditure on development activities in relation to formulations is capitatized, if the cost can
be reliabty measured, the product or process is technically and commercially feasible and the
Group has sufficient resources to complete the development and to use and sell the asset.

z} Non-current assets held for sate

The Group classifies non-current assets as held for sale if their carrying amounts will be recovered
principally through a sale rather than through continuing use. Actions required to complete the
sale should indicate that it is unlikely that significant changes to the sale will be made or that
the decision to sell will be withdrawn. Management must be committed to the sale expected
within one year from the date of classification.

The criteria for held for sate classification is regarded met only when the assets or disposal group
is available for immediate sale in its present condition, subject only to terms that are usual and
customary for sales of such assets, its sale is highly probable; and it will genuinety be sold, not
abandoned. The Group treats sale of the asset to be highly probable when;

a) The appropriate level of Management is committed to a plan to sell the asset,

b) An active programme to locate a buyer and complete the plan has been initiated,

¢} The asset is being actively marketed for sale at a price that is reasonable in relation to its
current fair value,

d) The sale is expected to qualify for recognition as a completed sale within one year from the
date of classification, and

e) Actions required to complete the plan indicate that it is untikely that significant changes to
the plan will be made or that the plan will be withdrawn.

Non-current assets held for sale are measured at the lower of their cartying amount and the fair
value less costs to sell. Assets and liabilities classified as held for sale are presented separately
in the balance sheet. Property, plant and equipment and intangible assets once classified as held
for sale/ distribution to owners are not depreciated or amortized.

A disposal group qualifies as discontinued operation if it is a component of an entity that either

p o een disposed of, or is classified as hetd for sale, and:
W B350
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private

Limited)
Notes annexed to and forming part of to the Restated Consolidated Financial $tatements

i} Represents a separate major line of business or geographical area of operations, or
ii) Is part of a single coordinated plan to dispose of a separate major line of business or

geographical area of operations, Or
iif} Is a subsidiary acquired exclusively with a view to resale,

Discontinued operations are excluded from the results of continuing operations and are presented
as a single amount as profit or loss after tax from discontinued operations in the statement of

profit and loss.

Recent accounting pronouncements

As of the date of this Draft Red Hearing Prospectus, there are no recent accounting
pronouncements, which would have a material effect on our financial condition or results of

operations.
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Fatindia Limited (formerly known as Fabindla Private Limited and Fahindla Overseas Privata Limited)
Notes annexed to and forming part of the R @ lldated Financiat St
(Al amaunts in ¥ mitllon, unless otherwise stated)

IB. Right-of-u3e Asset

Particulars Leasghold {and Lesschold veftclas Leasehold storas Total rights-of-use assets
Gross carrying vaiue .

As at April 01, 2018 - - - -
Reclassified on account of adoptian of #nd AS 116 "Leases™ 232 - - 221.2%
Recognised purszant to adoption of Ind AS 116 as at April 01, 2018 - - 4,461.17 446117
Restated)
Add: Adjustment/Additions on Cansotidation - . 1,310,358 1,310.35
As at March 31, 2019 221.2% - 5,771.52 5,994,731
Add: Adjustment en account of transition to Ind AS 116 - - (5,771,592} (5,771.52)
Reclassified on Smco_unt of adoption of Ind AS 116 "Leases" . - . -
Addition or account of transition to Ind AS $16 - Aprit 01, 2019 . . 2,849.04 2,849.04
Add: adeitions made during the year - - 3,947.45 3,947.45
Add: foreign currency translation reserve - - 6.70 6,70
Less: re-classification to assels as held for sate - - 8.76 8.76
Less: disposats/ ndjustments during the year - - 0.1 0.3
At at March 31, 2020 - 223,23 - 6,794.12 1,017.33
Add: adgitions made during the year 1.78 . 925.64 Q27.42
Add: lorefgn currency translabion reserve . . {0.96) {0.96})
l-ess: disposals/ ad|ustments during the year - - 964.91 9464.91
As at March 31, 2021 224,99 - 6,753.89 6,978,88
Add: additiens made during the peried - 2.65 1,758.37 1,281.02
Add: loreign currency translation reserve - . 0.48 0.48
Less: disposals/ sd]ustments during the periad - - 556,57 556.57
A at Soptomber 30, 2021 274.99 2.65 7,456,17 7,682.81

Accumulated deprectation

As at Aprll 01, 2018 . - M - .
Recognised pursuant 1e adaoption of Il AS F16 ) . - 866,65 B66.85
Add: depreciation charge for the yaar 2.87 . 143.01 345,08
As st March 31, 2019 2.87 - 1,009.86 1,012.73
Add: Adfustmenl/Additions on Consolidation . . - -
Ind AS 116 transltlon adfustment - - {1,009.86) {1,009.86)
Add: depreciation charge for the year 2.87 - 117359 1,176.46
Add: forelgn currency transtation teserve - . 204 2.0¢
Less: re-classification te assets os held for sate - - 1.50 1.50
tess: disposals/ adfustznants durlng the year - - 0.01 0.07
As at March 31, 2020 5,74 - 1,174.12 1,179.86
Ada; Adjustment/Additions on Consolidatlen . - -
Add: depreciation chargo for the year 2.86 - §,208.18 1,21.04
Add: forelgn currency translation roserve - - {0.39) 0.39)
Less: disposals/ adjustments during the year - - 447.35 447.3%
As at March 31, 202 } 8.60 - 1,994,56 2,001.16
hdd: AdJustment/additions on Consotldation - . - -
Add: depreciation charge for the perlod 1.44 0.22 636,36 616.02
Add: forelgn <urrency translation reserve - . 0.07 0.07
Less: disposals/ adjusiments during the period . - 374.49 374.49
As at September 30, 2021 50.04 0,22 2,236.50 2,246.76
Net carrying value

As at September 30, 2021 ) 214,95 2.43 5,219.67 5,437.0%
As at March 31, 2021 . 216,39 - 4,759.33 4,975.72
As at March 31, 2020 217.47 - 5,620.00 5,837.4¢
As at March 3%, 2019 220.34 - 4,761.66 4,982.00
Rotes:

1. The leaseheld land representd land_luken under finance lease frem Delhi Development Authority on July 07, 1992 for a period of 99 years and fand acquived under Haance lease from Uttar Pradesh State Industrlal Development Corporatien
for & period of $0.years, Revalued amount of leasehold land had boen taken as deemod cost as on April 01, 2016, The same are being deprociated over the balance period of Ule with effect from April 1, 2016,

Z. Leasehold stores represents properties taken on loase for its affices, retalt outlets and warehouses acceunted for in accordance with principte of Ind AS 116 ‘Leases’,

3. Ind AS 116 Lenses:

{1} The Group's lease mset primarily consist of Leases for land and buildings for setail outlets, offices and warehouses having the different tense terms. Elfective April 01, 2019, the Group hag adepted Ind AS 116 “Leases” and appiled the
slandard to af{ {sase contracts existing on April 01, 2019 using the modified retrospective method, Consequently, the Group recorded the lease liabilsty a1 the present value of the remaining lease payments discovnted at the ncramentat
borrowlng rate a5 on the date of transition s6¢ has measured right-of-use assets at an amount equat to lease lisbility adjusted fer any related prepatl and accrued lease payments previousty recegnlsed. This had resolted in recognising right
al use assets of X 2,84%.04 miltion and (ease tability of T 2,744.98 million as on transition date i.e, Apeil 01, 2019,

For the purpese of prepafing Restated Consolidated Financial Stat Ind AS 156 has been applied uslag the modified restrospeciive method w.e.f April 01, 2018, This had resulted in recognising right of use assets of X 4,351, 1 million
anl lease Uability of ¥ 4,233, 3¢ million as on transition date L. April gs, 2018,

{ii) Similarly, effective April 01, 2019, the Group had adopted ted AS 116 Leases and apptied the standard 20 (ts suls leases, which were considered ag {inance lease, using modified retrospective approach under which the tease recelvables
were recognized based on fncrementat borrowing rate on the initlat application date l.e, April 01, 2019 and right-of-use agels created on original lease were roversed proportionately on the carpet area basks and the difference between the
lease recelvable created snd right of-use mssets reversed was recognised 25 loss on sale of right-of-use assels in the statement of profit and loss, This had resulted In derecogrition of right-of-use assets and recognition of lease receivables of
¥ #9.74 mitilon as on transition date f.e. April 01, 2019.

For the purpose of preparing Restated Consolidated Financlal St + Ind A5 116 has been applied vsing the modified rostrospective method w.e.f Aprit 0f, 2018, This had resulted In derecognition of right-of-use nssels and recognition of
lease receivables of € 5,55 million as on transition date i.e. Aprit 1, 2018

(fif) The following s the summary of practical expedients elected on inftial application:
(n) Applled o single discount rate to 2 portfolio of leases of similar assets In sinlar economic envlronment,

{b} Applied the exemption not to recognize right-ol-use assets and liabilities for leases with less than §2 months of lease term on the date of inkial application and for leases with variable rentats,
{c) Exciuded the initial direct costs from the measurement of the rIght-of-use asset at the date of nltial appiication

(d) Appiied the practical expedient by sot reassessing whether a contract s, or contalns, a lease at the date of tnitlal application. Instead applled the standard only to contracts that were previausly identified as leases under ind AS 17,

(e} Applied the practical expedient by considering the sub tease which covers the substantial period of time of original tease term as Finance Leases,

{f) applied the practical expecient by not considering rent concessions occurring as a direct consequence of the Covid-19 pandemic that meets the conditions in paragraph 468 of Ind AS - 116 as lease modifications. The amaunt of T 163,23
million {net of fent concessions given for sub tease) IMarch 39, 202%: ¥ 560.56 nfllion, March 31, 2020; & 3.02 millon, March 31, 2019: Hil) has been recagoised In the Statement of Profit and Loss to reflect the change in lease payments for
the reparting perlod that arise for the said reat concessions.

(@) Used h!nd}sgbmwoa%rminlng the lease term where the contract contained options to extead or terminate the lease.
U AR :
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Oversaas Private Limited)

Notes annexed to and forming part of the Rostated Consolidated Financial Statement
(At amounts in X miltion, untess atherwise stated)

3B. Right-of-use Asset

(iv} The following & the carrying value of tease Liability on the date of transition and mevement thereof durlng the perlod ended Seplember 30,

Pariicutars Amgunt

Transition impact on account of adoptien of Ind A5 116 "Leases™ 4,355,99
Additlons during the year 1,252.90]
Flnance cost accrued during the year 159,50
Deletlons .
Forefgn cutrency translation reserve 0.16
Fayment, of tease iHabilities {,079.30)
Bajance a3 at March 31, 2019 4,889.25
Add: Adjustment on arcount of restatement of Ind A5 116 {4,889, 25}
Restated Balance as at April 01, 2019 -
Transition Inypact on account of adoption of Ind AS £16 "Leases 2,547.74
Additlens during the year 4,104.68
Fisance cost accrued during the year 436,29
Detetions -
Foreign currency transiatlon reserve 471
Fayment of iease Habilities {1,253.94}
Less: re-classified on Linbilities held for sale (7.44)
Balanco as at March 31, 2028 5,83%.04

Add: Adjustment on account of restatement of Ind AS 116 -
Restated Balance as at April 04, 2020 5,832.04
Additions during the year B53.26]
Flnance cost acerued during the year 441.01
Doletions {525.54)
Forefgn currency translation reserve (0.58)
Reversal of lease Uiabilitles (on Account of rent concessfons due Lo COVID-19) {573.38)
Fayment of {ease Liabiitties {(872.04).
Balanice as at March 31, 2029 $,184.77

Add: Adjustment on account'of restatement, of Ind A5 116 -
Rostatod Balance as at April 01, 2031 5,184.77
Additlons during the perlod 1,222.9%
Finance cost agtrued during the perlod . 223.58
Deletions (219.64)
Forelgn currency transtation reserve 0.32
Reversal of lease Lisbilitles (on account of rent concessions die to COVID-1%) {185.76)
Payment of lrase Habilities (501,73)
Balance as st Saptomber 30, 2021 5,724.54

(v} The foliowlng & the carrylng value of lease receivables on the date of transition and movement thereof during the perlod ended September 30,

Partlgulars Amnunq
Transition impact on account of adoption of Ind AS 116 "Leases™ q
Addlllens during the year 5,55
Interest fhcenie accrued during the year 0.14
(Loss] on right-of-use assets [net) (2.03);
Recelpts of lease rentals (0.04))|
Balance as at March 31, 2019 3,62
Add: Adjustmant on sccount of restatement of ind A4S 116 (3.62)
Restatod Balance as at April 01, 2019 -
Transition fmpact on account of adaption of Ing AS 116 "Leases~ 99.74
Additlons during the year {35.52)
Interest income accrued durlng the yoar 7
Detetions (24.E6)
Recelpts of lease rontats {4.04)]
Salance as at March 31, 2020 37.50
Add: Adjustment on accaunt of ¢ of Ind AS 116 v
Rostatod Balance as at Aprit 01, 2020 17,50
Additions during the year . 13.52
(nterest Inceme accrued during the yoar 3.47
Galn on right-of-use assels (net) 1.50
Deletions . (3.51}
Reversal of lease receivables on sub-leases (on account of rent concessions due ko COVID-19) {4.97)
Receipts of lease rentals (3.18)
Bulance as at March 39, 2021 50.33
Add: Adjustment on account of restatement of Ind AS 116 -
Restated Balance a3 at April 01, 2021 50.11
Adelitlons during the period/year 6,39
interest Income accrued during the perlod/yenr 2.02.
Galn en right-of-use Assets (net) 0,39
Deletions (2.49)
Reversal of lease recelvables on sub-leases {on account of rent concessions due to COVID-19) {2.54)
Recelpts of lease rentals {1.99)]
Balance as at September 30, 2021 52,11

2021 and year ended March 31, 2021, March 31, 2020 and March M, 2019:

2021 and year ended March 31, 2021, March 3%, 2020 and March 31, 2019:




Fabindia 1imited (formerly known as Fabindfa Private Limlted and Fabindla Overseas Private Limited)
Kotes annexed to and forming part of the R d & lidated Financlat
(Al amounts in ¥ miltion, unfess otherwise stated;

38. Rlght-of-use Asset

{v{) {a) The adoption of the new dard tad also lted in the foll g impact on the profit and the cash flows of the Group during the financlal year 2019-20;

Particulars Continuing opeérations. Discontinuad aperations Tetal
Impact an the profit before tax

Increase 1y depregiation 1,172.09| 5. 501 |, £73.59
Increase in finance cost 432,84/ 0.64 433.48
Decrease in oiher expenses {1,130.69) 1.72] 1,226.97)
Not decrease in profit bafore tax 174.24 3.86 378,10
Impact on caxh flows on account of lease £

increase in cash nflows from operating activities 1,248.22 1.68 1,249.,90)
Incrense in <ash outfows from financing activities 1,252.26 1.6 £,252.94
increase in cash inflows from investing activities 4.04 - 4.04
fmpact on doferred tax

Decrease Mn deferred tax lablily 94,19 0.97 95,16
Decreato in doforeed tax expense 94.19; 0,97 93,16

{b} The adoptlon of the new standard for the purpose of restated consotldated financial statements w.e.f April 01, 2018 has also resulted in

he fellowing impact on the profit and the cash flows of the Graup during the finsnciat year 2018

19:
Particulary Continuing op {{ DI i d opoutlnns[ Totat|
tmpact on the profit bafore tax N
increase in depreciation 1,008.36 1.50 1,009.86
Increase in finance cost 338.80 0.64 359.50]
De¢rease in other expenses [1,113.30y 1.7 1%, 111,58}
Net decrease in profit bafare tax 251,92 3.86 25778
Impact on cash flows on uccount of lease payments
Increase In cash inflows from operating activities 1,077.58 1.68 1,079.26
{ncrease in cash outflows from finencing activities. 1.077.61 1.68 1,074, M
Increase in cash inflows from (nvesting activities 0.04 - 0.04
tmpact on doferred tax
Deciease in deferred tax liabillty BY.66 1.12 88.78
Decrense In deferted tax expense £7.66 1.12] 86,78
{vif) The welghted average tncrementat barrawing rate applied to lease Babilitios (s 8.0% p.a.

(% In millien)
{vlif} Rental expense recognlsed under note no. 37 s as follows: For the period Aprit 01, 2021 For the year ended For the year ended For the year ended

to September 30, 202t

Mareh 31, 20214

March 31, 2020

March 31, 2019

Short-tenn leasas 2T
Leases with variable rent 16.02

5175
3191

342,40
50.81

230.46
80,54

{#x) The Group does not face a sfgnificant Hquldity risk with regard 2o fts lease liabRkles as the corsent sssets ara sufficient 10 meot the obligations relalod Lo tease labilities as snd when they faft due,




Fabindia Limited (fatmetly kaown at Fabindia Private Limited and Fabindia Overteas Private Limi ted)
Hetet annoxed to and forming part of the Hestated Contalidated Financial Statament
(ATt omounts In ¥ militon, unless otherwise stated)

AL, Intangibie a3sets and Intangible maets undor developrment,

it tn mikion)

Particoliry Soodwilf &n Brand vaiue, Product  Computer soflware Br trace  Total b bie assetn of  Expenses of applicati Totatintangible sieb
conmolldation  formulss and other formulatlons marki {other than goodwdll on meduies for business far regi: of under dervel
ntangible righie/ consolidatlon) operation softwares drand namel
Inlormation tradamarksf patents

Grou carrying valuve
Ak at Aprt OT, 7018 32336 5,250.00 313,58 59.2) 563881 7.91 11.58 19.48
Addd: sdjustmont/additions on consaligation . . . 5588 120.8) 12881 - . -
halet: ackdftions made du lng the year 47.18 - 1251 21,05 .4 3459 553 419 0272
Add: foreign cuteiniy trantation resorve (1.08) . 0.89 ©0.42) 027 . . .
Less: disposplis Adjnlinonts during the yoar .79 - - 544 . 6.14 B0 .84 1044
As ot March 31, 2019 : 567,90 5, 150.00 12,31 14218 18597 5,785.34 4,45 5.5¢ 18.28
Add: additions made duing the year - - - FIN 0.04 21.88 194 102 )
Add: foraign cusrancy tronsation reserve RN 4] g £75 547 .72 10.03) . 0.05)
Loss: re-clasiticalion o axsols s hetd for 3ate . . 0.0y - 0.02 . .
Less: disparats/ adjusienonts Quding e yoar 1.4 + - .51 N b.83 445 : 4.95
A3 at March 31, 2020 605.47 5,250.00 i2.41 158.48 190.60 5351129 119 .00 B.7%
Add: ndditions made during the yoar 0.2 ' . 10.07 0.24 0.1 244 [X7] X
Add: forelpn currancy 1ranslation rosorve 10.78) {0.37) 12.62) 13.06) 0.4) - .04}
Less: ro-clanification to auels a3 held for 1ale - - - - . . - -
iLeis: divposslss adjustmants during the year : - . 1.7 - 1.7 +01 0.8 188
Ab at March 31, 2021 5497 5,250.00 1211 366.5¢ 18615 5,816.78 118 6,82 5,10
Add; additions made during Lhe pariod . . . 1024 + 12.24 40,43 133 41.81
Add: foreign cunoncy tramilation (eseive bh - a0 .83 1.87 0.06 . 0.0¢
Less: gispinsls/ ad)ustments durlng the pavisd - - . 0.3 + 0.23 - - -
Ay at Seplember 30, 2021 &0f.6) 5,150.00 12.14% 385,77 189.74 5.837.46 AL72 4,35 £1.87
Aecumulated amortization
Ar al April 01, 2018 - 306.25 - 250,69 et 5115

. hddi smortization chargo Tor tho yoar - 175.00 - wy [IRTY 209,15 -
Add: lorelgn cutoncy Lransalion resena - €5 049 0.7
Loes: ditposals/ adjustments during the pear . 442 - 442
At at March 19, 201% 481.25 289.23 49,18 Bi%.66
Add: smanitalioa chergo for the year 17500 12 1297 251,08
Add: forafgn currancy ranslalion rosctve . 0.5¢ 182 24 -
Lese: ra-chussification Lo assets aa hold for wate 0.01 . a0 -
iess: disposals ! sdjustmonts Guring tho year - . £.58 - b.5% - -
Au at March 31, 2020 - £56.25 - 28635 2197 1,076,600 - -
Adkd: amareization charge for Lhe yoar - 125.00 26594 1329 5.3 -
Add: forelgn cutrency ransation roserve - . 23) 8,74} 18.52) -
Leas: re-clausification 1o aswots a1 held for salo - g - . - -
Los: disposals! adlustrventy during Lhe yoar . - 1.52 : 152 -
As at March 11, 2024 .25 N 96.55 5,230.39 -
Add: amortizatisn cheiga for the period - vs0 1284 a5} 1.4
Add: tocelgn currency transtation ieserve - . . o7 0.54 .71
Less: dispmals/ sjusiments durlag the period - + 0.23 . 023 -
A3 at September 10, 2021 - 91875 - 125197 103,62 1,347, 54 -
Het carrying value
At at September 30, 2021 601,63 4,351.3% LFRT 40.80 26.16 £,490.12 43.72 5.2% 5197
AL arAMasch 3, 202t 594,97 441875 124 S4.93 91.80 4,572.3% 3.18 8.9 10.10
As at March 11, 2020 &05.47 4,59).7% 1 30 108,63 4,784.69 M .00 Ly
A3 AL Mareh 31, 2019 56790 A 76875 1241 7293 1141.8% 4,965.68 4.85 5.9 10.76

i




* Fabledia Limiled {formerly known a1 Fabingla Private Limited and Fabindia Overseas Private Limbted)
Hotel annoxed ta and Forming part of the Restated Consolidated Finuncinl Stazament
1A amouats in £ million, unless otherwiie stoted)

3C. latangtble xsseis and Intangible sscls under development.
Notes: '
1. On teansition 1o Ind AS, the Group has etected Lo continue with the Carrying value of ali of ity Intangible Atsets zecognized as at Aprll 01, 2096 Mozsurcd a3 perthe Provieus GAP and wne (hat carrylng value as the deomed st of the Intengidle Awats &4 per Ihe details gluen below:

Particuissy Goodwil on, Brand value, i Product]  Computer sofiwars Brand name/ trade[ ¥otal intangible apets
comolldatlan]  formula and otherf {armulations | matks| (other than goodwiil on
Intangibis Hghts/| consolldation)|
fnformation
Gross carcpng value 104.72 . - 248,21 124.06 mar
Accumiialed Amor timslion 2.0 . . 1665 58,01 224.94
Hat carrying value 6.01 - - 21.28 56.05 147,13
& For Intsngibis assets under deveatopment, the agelng schedule I as glvan below: {as per amended schedule (i}
Particulars As ot Soptembar 30, Abat March 31, A3 at March 34, A at March 31,
2011 202¢ 20| bkl
Prolects in progrosy:
4,034 than 1 your 44.74 .28 2,05 .27
17 youra A E 1.0%] .24 35
33 years .01 L] 1.3 .55
Maco than 3 yoars [ 149 1,157 .64)
Toial . 51.67] 16.10] 5.7 10.76}

There 610 1o prakecis o on sach roperting perlod where activity has been suspended. Alse Ihere aro no projocts as on each feporting perfed which bas erceaded coit 5 compared 1o its original ptan or where completfon i overdue.

3. Goodwill on eomalidation reprevonts: As at Scptomber 30, 2021 Av st March 31, 202t As at March 31, 2020 As at March 3 1, 2019

- on ecquisition af S0.01% thares of Bloma Life Sciences india Private Limited by Febindia Limlted {formerly hnown ax

Fabindia Privale Limited and Fabingia Crivsens Private Limiod) 228 0,28 . .
-0 aquisition of 100X thares of Qrganic india USALLC by Organk Indis Private Lirited a3 978 135.85 1483
+on acquisition of 50,045 shates of Clean Program Gorp. by Organic Incla USA LLC. MLy 238.4% 24142 2847
- on acquisition of B4.21X sharcs of Godwar Farmers Cellective Private Limbted . . 114 1%
+ o &quisition of 100K sharod of ldigo Crigins Pro. <imited by Fabindla Intemationat Pte. Limited, Singapore 6.1 6.70 .48 6.30
- on scquitiiion of acditlonat shares of Organic india Private Limited 19.74 9.74 19,74 19.74

" - Detotton on the dispowh of Godnas Farmen Colloctive Private Limited 1.14)

401,83 594,97 605, 47 567.90




Fabindla Limited (formerty known as Fabindia Private Limlted and Fablndia Overreas Private Elmited}
Hotes annexed to and forming part of the R [ lidated Firanclal Stat
(At amounts in ¥ mitfien, unfess otheswise stated}

16 Equity share capltal Az at Az at As at As st
September 30, 2021 March 31, 2021 March 1%, 2020 March 31, 2019
He. of shares Amaunt Ha. of shares Amount No, of shares Amaunt Ho. of shares Amount

Authericod £hara capliad

Equity dlaran of T 14+ gach (440l March 51, 2048 £ 104 cach) THULLG, LXK 150.00 15,000,000 150.00 15,000,000 150.00 15, U0, 000 150.00
150,000,000 150,00 15,000,000 150,00 15,000,000 150,00 15,000,000 150,04
o

Issued, subscribed and paid op

Equity shares of & 17- each (Ll March 31, 2021; ¥ 15/- each)® 147,779,475 147,78 14,716,378 £47.36 14,466,090 144.66 2,389,714 13.90

144,779,475 {4778 14,736,376 14736 14,4‘66,0’90 144,66 2,389,718 13,50

. * Outof the above, 12,055,075 Bonus Shares had been issued during the year ended March 31, 2020 by way of capitalisation of rererves,
*Shaceliolders approved vide the Extra-ordinary general meeting dated June §, 2021, sub-division of the authorised share capital comsfsting of £5,000,000 equity shares of the Holding Company having fnce value of € 10 each into 150,000,000 equity
shares of Tace value of €1 eachw.euf., June B, 2021, without altering the agfregate amount of the same.
Farther, te fssued, subscribed snd paid-up share capitat camiating of 14,736,378 eyuily shaier of the Holding Company having face vatue of ¥ 10 cack shall stand sub-divided tnto 147,363,780 equity shares having face value of € 1 each w.e.f,, fune
8, 2021 without altering Bw: aggregate amount of such capital and shall rank pari passu In alf respects and carry the same rights as to the existing Tully paid-up equity shares of X 10 each of the Holding Company.

a} Tenns/ rights attached to Equily Shares

The Holding Company has only ane class of equily thares having a par vatue of % §7- per share (¥ 10/- upto Masch 2021), Each hotder of equity shares iy entitled to one vote per share. Each holder of equily shares it entitled to dividends as snd when
the Holding Company declares and pays dividend sfter obtaining sharehatders. approval. The Holding Company dectares and pays dividend in lndian Rupeas.

“Fhe Board, Io its meeting on 7th August, 2018, recommended a Final dividend of % 1007 per cquity share and the same was approved by the shareholders at the Annual General Meeting held on 18th September, 2018, This resulted ina cash outflow
of ¥ 287. 30 million fneluding corporate dividerd tax.,

The Board, s it meeting on July 18, 2019, recommended a finat dividend of & 150/- per equity share for the year ended March 31, 2019 and the samo was approved by the shareholders at the Annual General Meeting held on August 10, 2049, This
aesulted (0 a cash oulllow of ¥ 434,90 million including dividend distribution tax in the financial yeat 2019-2020,

During the year ended March 31, 2020, the Hotding Company had pard taterim dividend of & 22,50/- per equily share for financial year 20192020 on 34,466,090 Equity Shares of ¥ 10/- each bpgregating to T 325,50 millien (sufject to Dividend
Disteibution Tan of € 6,90 million).

n ke event of Iiqutdation of the Holding Company, the equity shareholders are eligible to recelve Uw remalning assels of the Helding Company, efter distribution of all preferentiat smounts, in Propartion 10 their shareholding.

b} {1) The detadls of sharehokiors holding more than $% shares at at Seplember 10, 2021, March 31, 2021, March 31, 2020 and March 31, 2019 §s set out belows

Name of shareholder Au at September 30, 2021 As at March 31, 2021 As at March 31, 2020 As at March 11, 2014
Shares held Shares held (%) | Shares held Shares held (X} | Shares hefd Shares hedd (%) | Shares hald Shares held (%)
. {nes,) (nos.) {no1.) {nos.)

Equity shaves of & 1/ sach fully paid up {UIl March 31, 20210:% 10/- ¢ach fully paid up)

Witliam tianda Bissell 23,001,400 15.56% 2,300,140 15.61% 3,280,140 22.67% 546,6%0 22.88%
JL8 Partivess Holding Inc., USA ' 32,438,160 1.95% 3,243,816 2.01% 141,816 22.47% 540,636 22.625%
Pl Cpportunities Fund -2 ' 30,106, 560 20.37% 3,010,656 20.43% 3,010,656 20.01% 17,991 25.86%
Madhukar Khera 8,875,080 6.01% 887,508 6.02%; 882,508 £.145%; 147,918 6.19%
Gimla Handa Bissefl 12,215,420 8.27%] 1,221,542 B.1%% 245,542 LoM% 25,257 1.06%|

As por records of the Hotding Company, including Its register of sharsholders? bers and other declarations recelved from shareholders regarding beneficial interest, the above shareholding represents both tegal and beneficial awnerships of
shares.

(it} The details of sharat g of p a3 al Sef ber 30, 2021, March 31, 2021, March 31, 2020 and March 31, 2019 5 set out below: (a1 por amended schedule iy
Name of promoter shareholder As at Septomber 30, 1021 As at March 31, 1021

Shares hetd Shares beld (%) % change Shares hald Shares hefd (%} % change

(nos.) during the (nos.) during the year*

period
Equity sharos of T 1/ each fully patd up (Il March 3§, 2021:€ 10/- each fully paid upy
JLB Pariners Holding Inc, 32,438,160 1.95% 0.00% 3,243,816 12.01% 0.00%
Wilttam tanda Bissotl 23,60¢,400 15.506% 0.00% 2,300, %40 15.41% 25.88%
Monsoon Latane Blisell 1,733,000 1.85% 0.00% 273,308 1.95% 0.00%
Bimila Nanda Bisseli 2,215,420 B.27% ¢.00% 1,221,542 8.29% A05.73%]
Anjall Kapoor Blsselt 1,377,420 0.93% 0.00% 137,42 0,93% 0.00%;
Sara Kanla 2issell H/G William Handa Bissell 130,200 0.09% 0.00%: 13,020 0.09% G.00%
Master dohn Varun Bissell H/G Willlam NHanda Bisselt . 19,200 D.01% 0.00% 1,920 0.01% 0.00%
Vijal Kumar Kapoor 61,260 0.04% 0.00% 6,126 0.04% 0,00%
Mini Kapoar 44,000 G108 0.00% 14,400 0.10% 0.00%
Hikhit Kiern 335,360 0.23% 0.00%
eclhukar K hers 8,875,080 6.07% 0.00%
Hame of promoter shareholder As at March 11, 2010 As at March 31, 2019
. Shares held Shares held (%} % change Shares held Shares held (%) X change
{nos.} durlng the (nes.) during the year
- rae

Equlty shares of X 1/ each l‘l.illyI paid up (Il March 31, 2021:% 10/- ooch fully paké up}

HB Partners Holding Inc, 3,243,816 22.42% 0.06% 540,636 22.62% 0.00%,
Wiltizin Harda Bisselt 3,280,140 22.67% 0.00% 546,690 22.88% 0.00%|
Morseon Latane Bissell 271,300 L8%% 0.00% 45,550 1.91% 5.85%
Bfmta Handa Bissetl 241,542 1.67% 136.34% 25,257 1.06% 0.00%,
Anjuts Kapoor Bisseil 137,742 0.95% 0.00% 22,957 D.96% 0.00%
Sara Kamla Bissell H/G Willlam Handa Bissell 13,020 0.090% 0.00% 2170 0.69% 0.00%
Master John Varun Bissefl NG William #anda Rissell 1,920 0.01% 0.00% no C.01% 0.00%
Vijas Kumar Kapoor | 6,526 0.04% 0.06%, 1,02 0.04% 22,1%
Ming Kapoor 4,400 0.10% 0.00% 2,400 0.10% 1%

* Share Transfer by way of gift deed by William Bissell 380000 on 5th Gct 2020 to Bimta Nanda Bsseil through Demat forms
** 1. #rivale Placement Primary allotment of 15000 shares in FY 2019 -20 to Bimta Nanda Bissell and 2. Bonus Share issued on 12th Oct, 2019 in Ratio 5:4
“** Secondary sale of 300 shares by Mint Kapoor and secondary purchase of 2500 shares by ¥ljai Kumar Kapoor in FY 20¢8.19




Fablndia Limited {formerly known a3 Fabladia Private Limited and Fabindia Overseas Private Limited)
Hotes anncxed to and forming part of the R d L {ldated Financlal Stat t
{At omounts In T mililon, vnless otherwise stated)

c) The reconciliation of the number of shares outstanding and amouny. a3 at September 30, 2021, March 31, 2021, March 31, 2020 and March 31, 2059 s set out below:

Pasticulars Ax at Septembar 3, 20171 As at March 31, 2021 As at March 31, 2020 As at March 31, 2019

- No. of shares Amount Ho. of shares Amount Ho. of shares Amount Ro, of shares Amount
Equity shares of X 1/- each fully paid up (1) March 31, 2021:% 10/- each fully pald up)
Hupber of shares #n the beginning 14,736,378 147.36 14,465,080 144.66 1,389,716 2390 2,386,765 23.87
Add: Eyulty Shares arising on shace split from ¥ 10 to % 1 per share™* 132,627,402 ‘
Add: shares issued duning the periodfyear 415,495 276,288 .70 1,299 .21 2,951 0,03
Add: bonws shares ssued during the period fyear** - . - 42,055,075 120.55 - -
Hupsber of shares at the end 47,779,475 14,716,378 147,16 14,466,000 144,46 2,389,114 23.%0

“*The lssued, subscribed and paid-up share capital consisting of 14,736,378 equily shares of the Holding Company having face value of € 1 each w.e.f., June 8, 2021 without altering the aggregate amotint of such capital and shall rank pari passu i
all respects and carry the same rights 25 to the existing fully pasd-up equity shares of X $0 each of the Holding Company,

* During the half year ended September 30, 2021, the Holding Company had istued and allotted 415,495 equity shares of nominal value of ¥ 2/ each at a premium of % 81.28/- per equily share 0 employees through FOPL Employees Benefit Trust
pursuant to FABTNDIA LIWTED £505, Qut of the said allotted equity shares, 36,000 equiy shares held by FOPE Employees Benefit Taat as on September 30, 2021 for tssuance fo employees of the Hotding Company Urdier FABINDIA LIMITED £SPS have
been treated as teeasury shares and shown under other equily {Refer Hote 43{a}),

- During the year ended March 31, 2021, the Holdtng Company has issucd and allotted 191,634 cquity shares of nominal value of ® 10/- each at a premium of X 723,367+ per share 1o employees through FOPL Empl Benelit Tnat pursuant to FOPL
Lmptovee Share Purchase Sheme (ESPS) 2071, °

- Buring the year ended March 31, 2021, the Holding Company has issued and atiotted 78,654 equily shares to 1he eligible employoes agaimt 84,000 stock options granted during the year ended 315t March, 2020.

- During the previcus year erded 3ist ttarch 2020, the Holding Cerpany had fssucd and allotted 15,060 equity shares of nominal value of % 104+ 2ach aL a premium of ¥ B,485/- pes share on privale p 1 prefereatial all basts to Ms.
Aimta Hapdr Hissell, relative of executive vice-chairman andg director,

- During the previow year ended J1st March 2020, the Holding Compary had isued and allotted 6,299 equity shares o the etigible employees against 13,100 stock options granted during the year snded 315t March, 2019,

- During the pru:'ioux yoar ended 335t March 209, the Holding Company had fsued and altotted 2,951 equity shares to the eligible employees agatnst 11,600 stock options granted during the year ended 315t March, 2018,

“Buring the previous year ended March 31, 2020, the Holding Company had issued and allotted 12,055,075 Equity Shares of ® 10/+ cach as bonus shares.

d}. Shares reserved for isue under FABINDIA LIMITED Employee Share Purchase Scheme (ESPS} 2021 (FABINDSA LIWTED ESPS) (March 31, 2021: Fabindia Overscas Private Limited Employee Share Purchase Scheme 2021 (FOPL ESPS), March

31, 2020: Employeoe Stock Optlens Plan (ESGP}).
Refor note no. 48 (4) and 48 (b) In respect of details of shares reserved for 13sue under the above schemes.

" L
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Fabingia Limited {formorly known ax Fabindla Private Limited and Fabindia Overseas Private Limited}
Kotes ennoxed t& and forming part of the Restated Convolidaed Financial Statement
ATt emownts in ¢ million, unless otherwise stated)

A Hon-ursent Investments A at As a1 As at As Bk
Septembar 30, 2024 March 31, 702 Mharch 3%, 2020 March 3¢, 2019
Invaitmaents measured ak coit (axcapt otherwlse stated)
Invedtment in squity instruments (fully patd up}
Ungquoted
invastment in Ovarieat Subiidiary
- - - 452,20

NIl (March 34, 2021 Ril, March 31, 2020: RII, March 31, 2019:
197,003} Ordinery shares of GBP 5 each of Esst Limited, United
Kingdom®

Investmant (n Awseclata Companies
204,135 Equily Shares (Warch 11, 2021: 201,135, March 31, 8.7 6.76 684 4.86
A0 204,500, March 36, 2019: 204,500) of € 10/- each of
Rangsutra Crafis India Limited
20,130 £quity Shares (March 31, 2021: 20,130, March 3, 2.01 2.01 201 0
2020 20,130, arch M, 2019: 20,130) of & 100/ cach of
Qrissh Anlsans 2nd Weavers Limited

1,529,546 Equity Shares {March 31, 202%: 1,529,548, March 142.52 142.52 14152 142.52

31, 2020: 1,529,546, March 21, 2019: 1,529,546) of GBF {
#nch of East Lifestyle Limfted, United Kingdom®**

A5 Eqully Sharet Darch 31, 2021: A8, March X, 2020; 45, . 0.62 0.62 .62 0.62

March M, 201%: 45) of Furo 313.50 aach of fabindia $.r.l,
ttaly

147 Equity Sharas (March 31, 2021; 147, March 31, 2020: 162 1.62 1.62 .82
147, March 34, 2618: 147) of Dirhom 1,800/~ eath of

Weavers Indin General Trading, LLC, Dubais

2,328 £quiry shares iMarch 31, 2G21; 2,328, March 31, 1.39 1.39 £.39 1.38
2020: 2,328, March 31, 209 2,1728) of T 10/ cach fully
paidup of Hutelwei Health {india) Private 1imited

. Total Investmants wiehsurad st Cast 155.12 155,52 £55.22 an7.42

Leds! share of sccumulated [Lost) of attoclate commpanied 116.42) (121.27) 125.33) (129,58}
Add: shaca of fated vther h (o1s i of nutoclate compantey .13 8,31 0.04 0.08
Leas; dividend recefvad from asoclate companiar {4.09) (208} {2.08) . 0.55}

Total Investments mesiured at Cost 1448 3.8 2685 BI7.38

Invostments measured at falr vatue through profit or loss
Invariment | equity Instruments (fully patd up)
ilnguoted

2,500 Shares (sarch 34, 2021: 2,500, March 31, 2028 ¢.03 0.4} 0.0} 0.0%
. 2,500, March 31, 2049 2,500) of € {0/ each of the Saraswat
Cooperative Eank Limiied

20 Shares (March 34, 2021; 20, March 3¢, 2030; 20, March - - - ‘
1%, 2039: 20) of ¥ 50/- each of the Hehla Houra Go-operative
Housing Soclely Limitad

Invesiment In debentures
Investioant In sisoclsle compante
PR A1,908,623 (March 31, 202%: 11,908,623, March M, 200.42 21%5.42 248.BR 134.37
2020: €1,908,823, March 31, 2019: 11,905,623) Optional .
Convertible Cebentures of & 10/~ oach of Hutrlwel Heaith
{ingia} Private Limited

Invastment In Gth:
450,000 {Warch 31, 2621: 450,008, March 31, 2020: . . 41,54 .
450,000, March 31, 2019: Hil) Optionally Cumulatlva
Convartibte Debanluras (OCCD) of € 105/ each of Tupbug
Crosilve Privals Limltad

Totat investmants meatured al fair vatus through profit ar loss 20045 235.45 282.45 134.40
Agd: gharg of accumulated {Loss) of associste companies {50.09) {r.e1 {861} -
Add: thare of olher comprehensiva (fons) of aytoclate companiey {0.02) {o.0m . -
Total investmants measured at fal: velua through profit or lost 190,34 27.61 258,84 134.40

Investrmenis mearused at amortised Cost

nyesiment tn othery

% 5,687,538 {March 31, 2021: 5,687,538, March 31, 2020: 45.42 43.88 - .
Hil, March 31, 2019: ¥il) Optlanatly Convertible Debentures

of B¢ 1G each & Campotite Intercoptive Mod-Sclence

taboratories Private Limited

Totat invastmenls meatured at amortised Cost AS.42 41,38 2 -
. Less: tmpairmant ls value of lavestmants 150.76) 49.22} (5,24} (657,54}
Total non-currant Investments 219.48 254.15 280.35 154.21
Aggregote amount of unquoted Investments 274.52 259.4% 285.69 811,78
Aggrogats amount of Impalrment In the value of laveitnents 50,76 £9.22 5.34 852,54
Partlculars A ! Av at As at) At
. Septembar 30, 2021 March 31, 2021 March 31, 2010 March 31, 2019
Catogory-wi ¢ ing tmpatrment)
Financlal assets carried at amartized cost 45.42 41.28 - -
Financlat assets measured ak cost 34,48 .83 26.85 £77.35
' Financial assats measured at fair vaiue through other comprehentlve Income - - - .
Financlal assets mancured at faiy yalue thraugh profit or lass 190.34 227.61 252,84 134,40
Totaf non-current fnvestaent 370,24 303.37 85,89 811.75
“East Limited, United Kingdom which was undar winding up process through admint has been dissolved on 3rd P bar, 2019,

HEast Lifestyle 13 under winding up process through adminlstration and have not bean consoligated and have been fully impaired,
& held In the name of & nomlaes

5 Hon-current loans As ot A st Asat As 8L
September 30, 2021 March 31, 2024 March 35, 2028 March 31, 2019
(Secured, consldlred gaod unless otherwlse stated)
Loans* 8.67 4.00 - -
(Umecurad, constdered good unless otherwise stated) Carrled at amortized
78.5¢ N

Loan to amployoer
Other loang*

g‘,' ) R 87.76

*includes dus from Related Farties (rafer nota no, 42}

- Swunll Chauhan (The Loan Is pledged agafinst 25,000 equlty sharer {12,500 9.‘59" a.47

b MEw Daihy A
g\ Liadhi 1
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Fabindla Limited {fermeily knawn as Fabindla Private Limlied and Fabingia Gvariaas Private £imited)
Holes snnexad 10 and forming part of the Reststed Consoildated Flnanclai Statement
Al emounts in ¥ mitlicn, unfess atherwise stored)

o

~

»

a

Qther non-current Tinancisl asety

tUnsacured, condléared good unlers clhervdcs wtated)

Facurity dopmits
Depaales with ariginal maturity of mora than twetve monthi®
Ftermat acrued on loshs and depesits

Options recoverabls

Lame recelvables

* undor flen agalnst bank gueranteas and forword contracts with hanks

Rafer Nots No. 39 for detallas dlsclosure on fair value of Hinancial assets carrled at Amortized cost.

Incoms 1ax asiaty (nat)

Bazlance at the beginning

Lass: currens sax payabis tor che pailudiyss)
Add: taxes pald (net of refunid recolved)
Add: earlier years taxer

Advance income tax {net of pravislon of Lax)
Other non-&UIANT 55ELs

(Unrecured. conslderod good unless otherwise stated)

Capital advancer
Prapsld Lante Rentals
Loae equaitzation anet
ESPS doferred payments
Qther prepald axpenses
Dthars

Invenlories

Flnbshorf gonds {at lower of coit or nat resitiable valua}
Manulactyred*
Traded*

Raw material (it cost)

Packing materlal

Work-t-progress

Conmmables and promotlonal {tems

Provislonc and baverages

Crockery and cutlery

Stock-tn-transit .
Finithed goods - manufactured (st lowar of cost or nat realitable valus}
Raw miatarisl and pacaging {at cost)

tesu: provision for slow and non-moving Inventary

Totsl (nvanoriss

*During the pravicus year 19-20, the Holding Company had shifted sole!y Lo Contract Manufacturing from Trading .
Further, Grganlc indla Prlvate Limited (O{FL), one of ils indian Subildiary Company, had alie shifted to Contract Menufaciuring from Trading In respect of certaln Finlshed Goods and afl the Finlshed Geods Invenlory vdlh them as on Margh 31, 20240 had bean

grouped as flnlshed goods - ed a1 It war not g

- Ay per invantory taken, valued and certified by the Management,
Trade recelvables

Unsecurad

Consldered govd

Having skgnificant increase In cradit sk
Trede racelvables - credit impalred

Les: allowance for credit losses

Includos due from relatas partlss (rafer nota na, 42}
Weavaers India Generat Trading LLC, Dubal - an assoclate company
Ms Ganga Yamuna Agro Technotogias and Plantation Privats Limited
Hifs LEV True Wellness Private Limited
W Organte India Farmers Producer Co.Limited
Wi Grganic Indis Foundatien
Hutrivisl Haalth Indla Private Lmited
Eaxt Limlted, Unitad Kingdom - an Overseas Subsidiary®
East LHestyle Limited, Unlted Kingdom - an Associate Campany™

Tatal trads receivables from related parties  *
“Less: nllowance for credit losies
Met trada frecelvables from ralated partles

As ot
September 30, 2021

A 8t
March 31, 2021

As at
March 31, 2020

Asat
March 31, 2019

49).5¢ ABT. 11 315.04 491.28
147 £ GR 469 BX.0B
[XIHY . (A 53 LX)
&.77 2.2 5.74 .
45.78 45,08 1328 p B3
554.41 513.19 561.45 51,92
14,23 4.98 4,54 82.90
Ar at As at Ay at A at

- Septembar 30, 2021

March 31, 2021

March 33, 2020

March 31, 201%

3138 301.47 79.9) 16.73
(26.30) 4,71} {3z2.08} (e
65.4T (15.04) 543,60 041,99
- 69.53 . (2.02)
350,47 311,30 301,47 79.93
Av st Asat As ot As at
Saptamber 30, 2021 March 31, 2024 March 31, 2020 Harch 11, 2019
90.51 4.63 4,50 43.81
. - . 1215
E 3] 2.89 .75 .65
127,38 144.14 - -
14.70 1.87 7.69 2.3
. 1.15 0.13 1.49
237.80 154.63 18,07 62,26
o
Aol Asat Ay al Avatl

Septamber 30, 2028

Morch 31, 2021

March 31, 2020

March 31, 2019

3,218.86 2,216,868 3,086.08 1,018.56
184.03 144,45 790 1,70%.24
663,45 £34.23 w1 715,91

942 £6.00 84.51 13,51
$12.42 14.42 70.86 48,49
14.5% 10.99 168,98 14.18
10.45 14.32 17.43 687

7.16 6.08 4.14 [ X1]
405,47 266.59 268.51 183,27

- - 12.42 817

4,724.54 3,515,42 4,321,722 4,010,858
(404,96} (311.08} {21.25) (36 44)

4.319.56 3,224.37 £, 208.97 3,992.44

2 -2

As at
Seplombar 30, 2021

Ay at
Merch 31, 2021

At at
March 3§, 1020

y foasible to $ifurcate any cld finished goods - traded, if sny, lylng unsold at on Merch 31, 2020. tha fintshed goods - iradad reprecents Inventory lylng with forelgn sutaiciariar of the GIPL,

Asat
Harch M, 2017

880.68 728.32 1,031.76 260,93
56,34 54.28 ALZEA 18.79
. - 18.70 8.4
937,02 782.60 1,085.30 983,13
(36.24) (54.28) (53.54) {27.20%
A80.68 728.32 1,031.76 950.93
i
406 2.44 2.0% .97
1.20 2.4 0.06 0.68
15.65 a0 M N
008 0.0%
. 0.03 - -
516 7.66 T.65 384
N - - 207
M 4.5%
3s.08 12.29 .80 17.07
M - . .55}
3608 12.29 7.80 10,49

The trado recelvables have beon recerded at thelr zespacilve carcying amountt and are not consldored to be matarlally diffarsnt from thelr falr vatues &3 these sra axpected to realise within a short peciod from the date of batance sheet. All of the Group's
wara found to be Impalred and an allowance of cradit losses of € 56.34 milllon (March 31, 2021: ¥ 54.28 mililon, March 31, 2020; € 53,54 million, March 31,

Cortaln trada

irades recalvables have been assessed for indlcati of i
0619 T 27.70 millicn} hat baon recorded.

For trade recoivables outstanding, the sgeing schedule Is as givan below: {es per amendad schedute i)

A a1 September 30, 2021

Pastleutars . for g porieds from dus date of payment/dats of transscilon

. Lass than & months & mentht -1 yaar 12 years 2-3 yoars Moze than 3 years Tola}
i) Undisputed Trade Recelvables - contldesed good 743,18 110.51 20.13 0,22 8.45 480.68
(1) Undisputed Trade focalvables - which hava slgniflcant increase In cradit risk 40.08 51,44 3.32 .89 0.81 54.34

(i1} Undisputed Tri cradit Impalred

¢ivablai-considered good

ghies - which have signlllcant fncreass In cracit i)




Fabindla Limited {formerly known az Fablndla Private Limlied ang Fablndis Overseas Private Limited)
Naotes annexed o and forming part of the Reatatad Comolidete & Financlal Statement
(Al eanounts In ¥ miltion, onless othepwise stated)

At At March 34, 2021

Particul Ourstanding for following perlods trom dus date of payment/date of tramection
Less thar & months & months +1 year 1-2 years 2.3 years More than 3 years Total
il Undispiiad Trade Recuivables - considered good 563.01 aa.01 46.09 17.48 12.53 12032

1if} Undisputad Trade Recelvablas - which have sigoificant increme in credit rlik 34.62 533 §.7¢ 2.1 536 54.18

{fi} Ungllspuked Trade Recelrables - erodit impalred -

{lv} Diiputed Traga Recaivables-conidered good - - - -

{¥) Disputed Trode Roceivables - which have signlficant Inceeare in credit rhk
i) Olipuited Trade Rucelvablay - crodit Impalrad - - - - N

As at March 31, 2020
Particulars Quistanding for fotlowlng perleds fram due date of paymentidate of transaction

Lags than & monthy & manths -1 year 1-2 years 21 yzﬂg More than 3 years Totsl
(i) Undisputed Trads Receivables - contldarad good 704.52 $66.18 o721 AT.78 16.57 1,031.76

{ily Urgisputed Trads Recefvahies - which have significant Increasa in credit rhk 2547 10.60 1.4z 288 o.a7 A2E4
- 1.00 9.70 - 10.70

Dit} Undicpured Trade Recalvables - credit impaired -
Hv} Dhputed Trade Raceivablos-copskiered good - N 7 N :

{¥) Dhputed Traoe Recaivables - which have sgnificant lncraata In cradit risk - - - - - .

ivi) Pliputed Yrada Receivables - crodit impalrad - - - -
As at March 31, 2019
Particuinrs Ouistanding for faflowdng perlods rromv.r‘\ due data of paymant/date of tcamaction
Eogs than 6 monthy 6 months -1 yoar 1.2 years 2-3 yeary More than 3 yewrs Total
. i Undisputed Yiade Recelvables - contidered good §91.8% 14897 103.67 6,22 10. 186 950,93

i} Undlapulod Trade Rocqivables - which have signlflcant tncraase In eredit vk 5.69 A £.70 0.08 241 is. 79
\lit) Undicpulad Trade Recelvables - credit (mpatred - - 8.4 - : 8.4

{iv) Dlspuned Trade Receivabies-considared goed - - .+ - - .

(¥} Cliputed Trade Recoivahies - which heve slpnificant Increase in cragit risk = - - - - -

(vi) Ditputad Trade Recaivablos + credit Impaired - . - - - -

11 Cash snd £ash equivdlenty As at As at As at As at
) Septembar 30, 2021 March 31, 2671 March 31, 2020 March 31, 2019
Balences with banks
Incurrent accounts A6B.14 490,24 509.32 210.64
in doposits with orlginal maturity upto three monthy* 583.91 85,36 1,468.70 7641
Choque In hang 0.0 0,06 ¢.05 0.53 i
Cash on tand 0.33 16.96 842 100.45 {
1,072.44 572,64 1,987.49 38763
* undor [len againit bank guarantaes and forward conlracts with banks 5305 50.38 a.31 1.9
12 Bank bzlancer ather than cash and cash equivalonts As at Asat Ar et As at
Soptember 30, 2021 March 31, 2021 March 31, 2020 Merch 31, 2018
Dapority with arlginel maturlly of mere than three months bul (sss then twelva manths® 141,83 132.46 36.02 51.47
Eermarked balances with banks
Unpatd dividend - . 094 0.05 0,06 0,05
10%.89 }]2._52 36,08 51,51
* under lign sgalnst bank guarantaer, letier of credits and forward sontracts with banks 101,23 131,06 e 4378
13 Currenit loant . Arat Asat Az at At
September 30, 2071 March 31, 207% March 31, 2020 March 31, 2019
Secured (Condorad gond)
N Loams® 0.33 - . .
Unsecured (Considerad good)
Loan to amployéet 26.11 437 - .
Accruad Interest on tosn® a135 0,24 . .
Othar Lo N 4.55 5.60
33,14 26.61 . -
-~ -
inctudes dus fram relsied parilas (rofer note no. 42
Sunll Chavhan 0.4% &.24 - .
* The loan |5 plodged against 25,000 equity shares
14 Qher current financlsl assats At at Aver Asat As st
Septembar 30, 2021 March 31, 2021 March 31, 3020 March 31, 2019
(Uintecured, cansidered goad unless othorwise stated)
Security depoults 12,3 130.09 7126 a3
Interest sccrued on loans and deposi® 2.38 ¢.08 0.06 a.13
Qptions recaverable 11,60 4.34 0.3¢ -
Louse recelvables . 6.33 5.25 4.22 0.0%
Other Recelvableatt 1.58 39.480 1.5% 24,95
Having wigalficant Increzse In ¢rodit ik
Dther Receivables** w03 w03 44.25 547,51
Lase: ailawance for doubtfuf advances (%43 (30.03) 144.25) {542.51)
154. 16 181,346 77,52 30,56
*Dua from rolated parties {rafar note no. £2)
Mukesh Kumaz Chauhan, Director 0.68 -+ - .
Vinay Singh, Menaging Director 018 - - -
**Includar due from employess 1.29 -
**includos due from refatad partles {rafer note no. 42):
. Alejsndre Junger - 395 404
N 35 Ciher curcent arsets As 8t Avar Asat At at
Septamber 10, 7021 March 31, 2021 March 31, 2020 March 3%, 201¢%
{Unsecured, constdersd good unless other wise statad]
Prapaid Lease Rentals . - - 0,65
ESPS doferred payments $9.50 4141 - -
Other propald ¢xpenses 107.74 7.6 £9.25 £4.88
Advance to supplier®

- Conglderad good . . N 12338 87.90 80.08 §3.28

- Considerad doubllul N .07 . - -

- Having Signiflcant incraase In credit risk - 2.07 - -
Advance satas tax 8.47 547 14.29 28.57
Goady and servicas tax [GST) Inpul cradit 455,52 3480 28098 19572
Recaverabia from government autharities 24.08 25.5% 25.58 4,49 i
Advances recoverable In cash or In klad - .06 6.83 30,08
Duty drawback recetvabic 1,50 19 a2 5,29
HEIS 3erips racelvable 37.89 29.90 19.24 3385
Grant Racelyably - - . 5400
Other advancas™!

~ Constderad good 112.26 155.25 2,52 46.02

- ~ Consldered doubtivl .39 . - .
et 842.78 BG0.90 574.95 510.43
Lass: aflowance for doubtful d}a‘ 12.46) {2.07) . R

$40.32




Fabindla Limited (formerly knawn a5 Fabindis Private Limitad and Fabindia Gvarseas Private Umited}
Notes annoxed te and forming part of the Restated Consolidated Flnancial Statement
{AK amownts In € miltian, unless otherwise stoted) -

*Includes dize fram asseclate companles (refar nata na, 42);

Anngsutra Crafis india Limlted 0.01 . - 2.40
Grisss Art'sans And Woavers Limitad 0.45 4.20 4.05 .00
*inciudes GST unavalied balancer £7.16 98.51 %49 5.0)

i
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Fabindis Limited {formerly known as Fabingla Private Limited and Fablngla Overieas Private Limitad)
Noles anrsexed to andforming part of the Restated Consolidated Financlal Statemant
{AI anounts in ¥ miliion, unless otherwlie stoted)

17 Other equlity As at A at As ar Ay at
. Septeinber 30, 2021 March 31, 200 Margh 3%, 7020 March 34, 2019
Summiary of other equity batance
Rarorvar and surpiug
Ceapilat reserve (1,523.81) Bt.37 i19.94 139.25
General rererve 3,071.00 3,071.00 107100 193217
Securitial premiuim 7,190.57 2,159.00 1,936.54 1,759.51
Treasury Shares 10.04) + . -
Export profits razerve 6.72 672 672 6,72
Capitel Redamiptlon Reterve - - - 7%
Stock Oplion cutstandlng sccount ar.ae 26,34 59.60 68.08
Retalned sarnings 1,576.84 2,031 3,112.24 I A6L.97
Other comarshansive incoms
4214 45.10 0.7 38.59

Forelgn currency translatlon resecve

Remasauraments of the net defined benefit plans [net of tax} (45.81) .04 81} [CRRI]
Hon-controfilng Interest 2,174.28 2.959.1 269799 2,984,982
1,179.68 10,304.21 11,256.21 §4,583,02
#ature and purpose of reserves:
a} Caphat resarve
Thh reierva fepraiants the difference brtween valua of sed asseld tramfwsred Lo the Group [n the courva of business comblaations and the combderatlon pald for such combinatlony,
b} Ganera! reserve
This raserva repretantt appropriation of Profits altes dividand from Ketatned Earniags. The same can be ulilized by the Holding Company in di with the pi of the C Act, 2013,

<) Securithes prarmlum
The amourt recelvad In excass of face value of squity shares and in cate of eguily-tettled share based paymant trantactions, the diffarence between fair vafue on grant date and nominel value of thare it accounted as secusitiar

) Traosuty Shaves .
Tressury shates hald by FOP|, Employees Benaflt Trost (actlng as an agent of the Holding Company) for lisuance to amployas of the Holding Company under FARINOIA LUATED Employas Shara Purchase Schame (ESFSE 2011 (Termerly known as Fabindia
Overpaal Private Limited Employee Share Purchase Schome 2021 {7 FOPL £5957)).

@} Exports proflt reserve
This reprerents che rajerve croated as per {he requiramants of income Tax Ast, 1961,

1) Capital rademption resarva
The Group Bt recogntzad capital redompilon raserve on buyb:nck of equity sharet from (ts general recerve. The amount In cepitat redamption reserve |t equaf te nominal amount of the equity shates bought Lack,

) Stock option cutstanding sccount

Stock opllon outitanding account contists of amployese compensatlon cost aliscated over the veitlng poriod of optlons granted to emp Such cost i ized In the af Proflt and Loss with carresponding credit ta smployes stock optlons
autstanding sccqunt. Upon axarciss of optiana, such accornt Is recegnized ta securiy pramium reserve oF genaral reierve as the case may be,

) Retained sarnings

Ratatned earnlngs are the profits that the Group has ssrned Uil date, fevs any transfers to Ganaral Reterve, dividends or other distributions padd to shareholders,

1} Forelgn curroncy wramiatien reserve

Exchange differonces arising on transation of assets, labllitier, Incomes and sxpantes of the Groups forelge &re r In athar incoma and & 1ep ly in Toraign currency teansiatlon reserve. The amounts

gnized are transt, d to the ildated of profit and lovs an disposs! of tha relsted foreign subiidiarles.

1) Remeaturomenls of aot defined benedlt plans
Differances batwesn the Interast income on plan assais and the return actually achieved, snd any changes in the ablliliet over the perlodiyear dus to changes In scluarisl assumptions of experlence adjurimantt withtn the plant, afe recognised in ather

comprehensiva Income and are adlintes to relalned earnings,

18 Hen-current financlal Habifillas - sorrowings A ot Aot Az at As at
Septamber 30, 1021 March 31, 2011 March 31, 2020 March 31, 2019
Tarm loan®
Securad
. From banks:
Cltl Sank KA. THSY 345y 551.45 574.20
. Standard Chartered Sank 472,46 482,35 129.41 sre.47
HOFC 8ank A45.24 528,81 - -
Ungecurad
Losns from related partias: |
Ol (US) Holdings LLC 124.04 124.4% 145.75 135.42
Lazs; adlustmant for processing and other charges {6.83} (9.41) - +
. 1,764, 44 1,995.8) Lr{X13 BRS.CP
Lets: current maturity of lang-term debt {refer note no. 241 - (722.9%) {59600} {246.30) (1%6.26)
1,041,945 1,397.83 580. M 58983

*{1) Detalls of tersm loam for Fabindia Limited {formerly knowa as Fabindls Private Limited and Fablndin Overseas Private Limited) {"FOPL"), the Holding Company are as follows:
Matutity antount {net of processing charges)

Fartleulars Purpote and 1arms of repayment Securitiet provided fate of Interost Upto L year 15 years Totat
CIT5 Bank H.A. 8) Purpose: for relmbursament of Capex done over|{a) Excluslve charge on Company owned stores| 7.85% p.a. {Linked o 3 173,13 246,67 520.00
. iast two years Le financlal year 2018-1% and 204920 located a1t Month ¥blii « Applicable|
oF CApeX praposed In financlal year 2020-24. 54, Il Block, Corporation Dividlon, Ho. 86-A, |Spread)

. Koramangls, Bangatore, and

"-Shop NO. 7, Havroze Apaitment 66, Pali Hill,
Bandra (W), Mumbal

“[maintaining A Flxed Asset Covar Ratlo of]
LR

{b) Repayable In 12 aqual quartazly irstelments of €
43.31 mn sach cemmencing frem October 2021 and]
ending July 2024,

e} Prepaymont chargas: Ha prepayment allowed for|
first 12 months. Thereaftar, Ril propaynient ponalty
subjeck to the Company giving a prior 15 days rollce
to Bank,

{8} Penal Charge: 4% over and above the agresd rate
of lntereat.

Standard Chartered Bank |8} Purpose: For financing cash flow 8 charge ovar ble (ixed anets| B,25% p.a (Uplo 15th) 145.44 218.20 363,64
capltal expenditure and relmbursement of transection| focated at followdng tocations with 1.1x cover; |Hovamber 2020)
expenias tike fes etc. ~1Bth Read, Khar West, Bandra, Mumbat| °
Msharashira, and 5.10% p.a  [w.af  {ith|
. -Saker $D-bullding, oppesite Jehengir Nursing]Rovember 2020)

(b} Repaysble In 1% squat quarterly Instalments of %|Home, Sasoon Roxd, Puse.
36,36 mn each commencing from Auguit 2021 and
enging Fabruary 2024.

ic) Frepayment Charges: 2% on the amount prepald
provided that tha Bank recalves notice of such
prepaymont at two basking daye prior o the date of]
propoted prapsyment.

o




£abindia Limited (farmarty known &s Fabindia Private Limiled and Fablndis Overseas Privaie Limited)
Notes annsxed 1o andforming part of the Reitated Consoligatad Financlal Statement

tall ameunts In ¥ million, unl stoted)
HDF( Bank ) Purpose: For relmburiement of Capex done over|(a} Exclusive charge on Company pwnad stores| 8.05% {1 Year MCIR + 157,44 208.1¢ 445.24
1Nt twi years i.e Cinanctat yoor 2018-19 and 2019-20(lacated a1: 0.60K) - Annual Reset
or capex proposed in flnanclal yaar 2020-21 and|"-Plot Ho. §, LSC in Sector B-7, Vasant Hunj,
thereafter, Hew Dethl,
SPlot Ho, 1@, LSC In Sector B-¥, Vasant ¥unj,
How Deihl, and
{b} Repaysble in 42 agual monthiy instaimants of X, ‘
£3.10 mn oach commancing fram February 2021 and n::‘;::: Ho. 3-4, Hude Sector {15,
ending July 2024,
{c} Prepaymant Charges: 2% plus apphicable taves,
{d) Ponal Charge: 2% ovar ans above the sgreed rate
of interest.
1) Dotalls of Term Losns for Organic India Pelvate Limitod (O1PLY), the Indian Subtldiary Company are a3 {ellows:
Maturity amount net of procaising charges
Parlicutars Purpase and terms of reppyment Secutitles arovidad Rate of Interest Upto 1 year 1-5 years Fore!
CITI Bank H.A {8) Purpose: For financlg the capltal expenditure for(a) First Parl pasty chargs on antire movable| 2.9% p.a. iacluding hedging] 15735 T8.66 233,99
new factory st UPSIDC during financlal year 2017-]{lxed assats of QIPL {Prevant and fulura) of Libor,
2014, o) First Parl paisu charge on entlre
(b} Repeyable in 16 equal quarterly Instalments of USO|immovable fixed aicsts of OIFL (Present and
537,109 ench Ing from ber 2018 sn|fut
anding August 2022,
Standard Charicred Bank {8} Purpose: For financlag the capital expanditura for[(a) first parl pamu charge by way of equilabled The loan carry Intereit rate 47.04] 35,29 432,35
now factary av UPSIDC during financlsl year 2017+ morigags sver factory land & building s djof &.9% per annum. The
2018, . st Agro Park, UPSIDC Hear Hurst AosdiCompany hag further
Barabankt, anterad  in to B croess
(b) ovar entira movable fixed sisets of OIPLicurrency swap ap
(63 Repayable (n 17 aquat querterly Initatmants of R0 oz created ot haw piant. with the bank and conver tod
11.76 million each commancing from October 2018
and ending January 2022, {c) fink patt possu charge by way of equilable]its loan to & 4w
mortgage over land ang bullding at Plot nojforelgn currancy foan with
266, Felzabad road, Kamts, Poct Chinhat,jinteratt rate & 2.9% on the|
Lucknow - 127105 outstanding foralgn currency|
arnount,
. 176,04 26,04

=

Of (U5) Heldings LIC

(o) Purpose:  For mesting  working  capital]
reguiroments

[b) Repayable sl tha end of five years from the date
on which loan was taken ho. 27th March 2045 whish!
hava besn furthor sutended by flve yaars In March

2020,

Ho chargo has been created on the assets of
the Group.

Tha loan carry Inlerest rale
of 4% per ennum payable
quarterly.

(i) Batalis of Term Loar for Fabeale Foods Private Limited, tha Indtan Subitdiary Company

are a3 followa:

The Campany has boen regular In payrsnt of principal and Interest a1 stipulatod in resgact of the abova mentloned leant and bas regliterad the charges with the Regis
2013,

rar of Companlas, withln the stipulated parlod preseribed undar the Companies Act,

#aturity smount {net of procairing

harges)

Hon-currant finsnclal Lablitlas - leaso abllills

Seplember 39, 2021

March 31, 202F

March 3%, 2620

Pacticulars Purposa and tarme of ropayment Sacyritles provided Rate of Intersit Upta § year 15 years Total
AT Bank H.A @) Purpess; for financing Copltal Expansioni(s) Excluiive charges on pretent and future| 6.30% g.o. to B.20K p.a. 40,77 57.61 98,23
Requirement of the Company for  perfod of % years{eutrant #ssa1s and movable flxed ausets|(previows year 8.75% p.a. td
Including moratorlum of 15 months k{ plant  and ) of the|B.90X p.a.} which shell be
March 201%. Barrower subject o the changar by
{b] The 1080 54 7epayabla in 45 equat monthly principal] &} Corporate guarantces of Fabindia 1 Bank based on changes
Instalments commancing from 16th manth Le July|(formerly known at Fabindla Overseas Private|In lnteren rater made by the
2020, Limited} Ral from time fo tima.
{c) Demand promissory note and letter of
Aot As at As st As st

Harch 3, 2016

Lease Habllitios 4,781.17 4,205, 14 4.816,.3% 4,01%.76
A4, 761,17 4,295,.34 £,815.3% 4,019, 75
WA
20 Other non-currant financlal Kabliities At ab A st As L Arat
Saptembar 30, 2021 March 3, 2621 March 31, 2020 March M1, 2019
{Unsacurad, consldered good untess otherwlie stated)
Socurlty daposits recaived M A4.05 43.11 25.29 22.65
Forward comrasif options and swap payablex 92.07 B.42 £3.61 -
5312 51.55 39.10 22.65
—
M 21 Non-currenl provisions Ay at As at As at A at

Septambar 30, 2021 Barch 31, 2021 March 31, 2620 March 35, 201%

Provislon far employee benefits

- Gratully 15.57 12.40 13,94 5.4

' - Lapva encathment 21.0% 1775 15.54 1y
Provisglon for Rent Equalization: {G.01) . - -

Provislon for nszel bligatl 48.38 £6.93 5178 3075

Loyaity programme obligation® 122.56 166.93 475 354

108,09 244.02 175,99 4286




Fabindia timltad (formeriy known as Fzbindia Private Limited and Fabindia Oversons Frivate Limited)
Hoter annessd to and forming part of the Restated Concofidated Financlal Statement
(A1 amounts In ¥ mitlisn, unless othervise stated) e

Pravistan for asset rallrement obtigation:
A pravision has been recognized for gecommissioning costs asoclated with the rtoresicales taken on operating loase by tha Group. The Group 1 comemitted to handover the vacant stores/ cafas in the same condillon as it was #isnded over by the licensor ot
he expiry of thobe leases, The Group hay estimatac an avarage cost {per unit} for decommissioning the sald stores/ cafas based on past trends and pravided for airst ratlrament abligation.

Movemant fn provislon asset raslrement obligaticn during the yasriperiod:

Balancae at lhe beginning 46.93 $1.78 32.75 23.83
Provision during the perivd/year 5.0% 303 22,68 v.00
Amounts wiillzed! written back during the perldd/year . (2,08} (7.8B} {3.54) 0.08}
Ammounts raclaistfiod os {iabililes directly raiated with diicontinued operations W - {o.15) -
Belance ot the end 48.88 46.93 51,76 ARTE
*Mevament of {oyalty programme obligatien
Batence et the beginning 156.93 4,73 13,56 -
Additlen during the perlodiyasr - .20 [IRE 13.56
Amounty ulillzed! writton back duting the pericdivesr {4437} - - .
Balance at the end 122.56 |6|£‘93 84,73 13.56
Movemont In Provision for Rent Equailsatlon durlng the year;
Balance at the beginaing - - - -
AddItion during the perled/year (0.03%) - - -
Amounts ulitlzed! wrilten back dusing the periadiyesr . - : -
Balance at the end {0.0%) - - -
22 Defarred tax llabilities {net} Increassf {dacreaso] As at Asat A at As 8t
N Septembar 30, 2021 March 31, 2021 March 31, 2020 March 31, 201%
The balanco comprlias tamporary diff erances attributable ta:
Deferred Lax fabiiitlas
Prapeity, plant sad equipmant, ROU and Intanglbta apets 88,96 2,541.76 2,471.30 2,770.43 5,502,145
Lesse raceivabler as por lnd AS $16 {52.48) 29.42 8z.10 03,05 -
Exchangs dif on tranuiation of forelpn (16.08) - 1804 .64 g
Daferred Lax nstets
Provlslon for employoe benellt® (15.51) (37.44) 22,15 {18.08} (22.54}
Provision for doubtlul dablef sadvances {0.21) (21.54) i21.33) {1604} (1.9}
Lease Lisbllities as per Ind AS §16 (84.58) {1,453.1%) 1,388.61) {1,541.06} . H
Carcied forward buslness loxdea and dapreciation 184.36) (328.06) 241.70} 17182 40,07} i
Intpatrment lass in value of Iavestmant 17,42 %7.41) 409.83) (40%.83| 409.83} H
Provition for slow and nen-moving lnventory 123.713) {101.8%) {78.12} {214} . H
Fair velue change In derlvativa (niruments 314 0.7 {2.97) 9. 48} -
Stack resorve on Inter-group salay - {20.72) (54.31) 13059} {60 0.7} |
Provislon for Rent Equalization ' {0.¢13 o0 - - -
Impact of restatement of Ind AS 114 - - - - (BE.78}
Other timing differences {25.74} {122.02) {96.28) {53.08) 7.1
(243.08} 54.82 297.90% 8417 B35.08
—r W
Less: Nabltitlas dhectly Tated with d - - . 0.3 i
Lesst aston dispoied an el of subsidlary i 38) . 0,36 0,50 .
Total deforred tak asynts associaled with continulng opesations (241.44) 54.92 298,26 485,03 535,08
- -~ A
* Impact hias been taken to other comprahensive Income,
Also reflor note no. 36
23 Other non-cursant Hablitles As at Arvat Aaat As at
Seplember 30, 202 March 31, 2021 Harch 31, 2020 March 31, 2019
Ront recalvad In sdvance 1.2% 178 1.94 0.07 |
Oeforred inlerest - - 0.52 2.52
Other Accruale - . - 1.79
1.23 1. 74 2.26 4.38
e
24 Short-term borrowings Avat At at At at Asat
Seplember 30, 201t March M, 2021 Harch 3, 2020 March 3, 2019
Sacured -
Cutrent maturicy of leng-term gabt {refar nata no. 18) T0.99 598.00 246.30 196,26
Wartking capltal demand loan {WCDL) from:

Kotak Mahindrs Bank . 590,08 - 655.00 .

lnng Kong and Shanghal 8anking Carporatlan Limited - 150,08 - 500.00 400,00

Axiy Bank 285.03 200.0& 297.00 120,03

Cliibank, H.A. 19950 322.0% 70).55 40,38

Standard Chartered Bank 15006 - 400.00 -

HOFC Bank B22.%4 118,83 143,39

9.25 % 25,000 Hon Convertible Debentures of € 100.000 each * 2,500.00 . -
Securad
Bank ovordraft from:
Hong Kong and Shanghal Banking Corporatlon Limited - - 159,64 172.81
Standard Chartered Bank B3I T7.56 A7 112.82
Chibank, NLA, - - - 0.82
Foat Shipment Credit

Axis Bank - . . 20.83
Pncling credit forelgn currency (PCFC)

Citlbank " B4.B3 15.00 52.32
Packlng ¢redit

Cltlbank - - 12.41 Th.04
Cash credit

Citibank 185.35 142,80 137.06 166,67
Unsecured
Shert-term 1oan {STL) - warklng capitat frem:

HDFC Bank 250.00 .
6,033,582 1,494.28 3,751.41 1,376,63
erasa

The Hotding Company has the fallowlng credit facilitles taken from varlous banks ¢
2) Maximum borrewing sanctloned limits In raspact of all faclities from Banks: Asat As 8t Avat As st
Septambar 30, 2021 HMarch 31, 2021 March 31, 2420 March 31, 201%
Carrylng Intorest rate range 4.90% to 13. 95K pua. 5.85% 10 1, 55% p.o. 7.75% Lo 9.95% p.a. 775 to 9.95% p.a,
Standard Chartered Bank 500.00 500.00 500.00 500,00
Kotak Mahindra Bank 700.00 700.00 100.00 700.06
Hong Kong snd Shenghal Banking Corporation Limited 750,00 750.00 750.00 750,00
Citibank, 3.4 1,100.00 1,180.00 700.00 700,00
HOFC Sank 530,90 630.00 250,00 -

b) Kature of secutity provided to sald banks §1:
First charge on parl passu basis on ali presant and future Snventorl




Fabindls Limlied {tormecly known a1 Fabindia Privats Limited and Fabladia Overseas Private Limizad)
Rotes snnexed to and forming part of the Restated Consofidated Financisl Statement
(Al amounts in € mitlion, unless otherwise stated)

<} Maturity date and terms of repayment
Bank Overdraft facliltles at¢ rapayabla on demand.
WCDL and STL facilition are for lixed terms upto 12 months.

an

d) The Itatding Corpany hies dot def; of abova [

” Yhe broad terms and conditlons of §. 25 % Non Convertible Debenturas are a3 lollowa:

facliitles and intarest durlng the perled/yesr.

{e) P chargas: Ho pi aliowed far|
flrst @ months. Thereafter, Hil prapayment panaity]
subject to the Company giving 4 prior T days notkce tol
the debenture hoider after ¥ months.

(i Penl Charge: 2% ovar and abava the agread rate
of Interest,

{a } Natura: Secured, Unllsted, Unrated, Rad:

&n unatteitad dexd of pledge daled September|
08, 2021 exacuted betwasn the Company and|
Vistra ITCL {Indla} Limited In refation thereto]
(“Deed of Plodge™).

() Two post dated cheques (dated 9 months
and 12 months from the deemes date of
aligiment for £ 1350 mitlion each

UHIFirss ranking pai passu pledga over
50,31,092 squity shares of Fabingia timited,
d by #r, Willlam Nanda Blsselll, & an:

dabontures
(f) Cate of fssue; Septembos 09, 2024

Interim securlty for & perled upta three!
months Le. tlll the dats Grganle fadia Privatel
Limited becomes a party to the Deed of
Pladge.

earlier, f any

Particulars Purpore and terms of rapaymant Sacuritles provided Rate of Interest Upta t year 1-5 years Total
Axim Premjl Trust reprasented by [(a) #urpose: For general corporate purposes, capital]{l) Firat ranking  axcluslve pledge over| (1} 9.24% p.a. 2,500.00 2,500.00]
its rustes Axim Premjl Trust expenditure and operating expenses of the buslness,  {10,627,432 futly paldup, unancumberad|{il) Caupon Paymant:
Seivices Private Limites . equity shares of Crganlc Indla Private Limited|Pacember 09, 2021,
(b) Repaymetit tarmi: Repayabile on the sxplry of one|owned by the Company, in favour of thelMarch 09, 2022,
year from the dasmed date of the allotment. dabenture wustes {oacting for the benafit of{Juns 09, 2022 snd
the Dabenture holder) MSecurlly’) pursuant toiSeptamber 09, 2022 or

Tha datalls of credit facliitlas taken by Organic India Private Limited {O{PL), Indian Subsldiary Company and Organic indls USA, LLE, Step Dawn Subnidiary Company are 5 {ellows:

a) Axls Bank:

DIPL had basn santiloned vecured cash credit, warking capital demand loan and exgort cragdit fmits (pre shipmant and poat shipment} from Axls
raquirements. Thi ald facilities are secuced by firet parl-passu charge on present and future cureent asets of the OIPL and sacond parl

&. Pra shipment credit - 3 Month MOLR « 6.25% p.a.

b. Post shipment credit - 3 Month MCLR + 0.25X p.a.

€ WCOL - 3 Month MCLR + G.05% p.a

¢. Cavh Crodit. 3 Month MCLR + 0,05% p.a

The OIPL hias boor ragular (n payment ef principal and interost as stipulated.

b} Cltthank N.A.;

OIPL has been tanctioned secured cash. cragit, warking copitai damand loan and pachlng credit faclities from Cittbank M. A. for

Bank Ltd amaunting 10 € 390,08 milion during the previous yeary for di pi
'passu charge on fined mycels {mavable and immovable) of the OIPL. The Interest rate for the sald facititlas Is a¢ below:

§ the short term

passu chistgo on present and futura stacks and baok dabty of the OIPL and socend parl-pasiu charge on fixed avvaty {mavable snd immovable) of the OIPL. Tha Interdst rate for the tald faclitien |5 ax halow:

a. Packingcredih - Liver + $0bps
b WCOL - 313 bips pet andum
The 0IPY has baen reguiar In paymont of principal and Interest s stipulated.

Financlng shorl tarm working capltal requirements smounting to T 700,00 milllon, The satd faciiities are socurad agatn first par.

Grganic Indln USA LLC ha beea wanctioned secured Line of credit from Cltibank HL.A. for financing short term working capital requirements amounling te USD 3.00 milllon. The sald cradit caries an Interost rate of 2% sbove the hase cate 03 defined In the
agroement {eflective rate of 3% as on March 31, 2021 and of 2.41% ss on March 31, 2020} payable quarterty and s securad agolnit the Inventory of the 1aid Step down Substdiary Company.

<) HRFC Bank:

OIPL has boan sanclioned ecured cath <redit, working capltal gemand loan and expert cradit limits

rate batwern 7.30% to 8.00% p.a. and are vecured againat firgt parl-pssst charge on current aswats prajent and future of the DAL and second 2arl-patsu charge on fixad assats {mavable and immavable) of the OIPL,

The QIPL has been regular In payment of princlaal and Interart as stlpuiated.

d} Standdrd Chwtered dank:
OIPL has been sanciloned secured caah credit, bank ovardraft,

financing thort term working capital requiromants, The seld facifities carey Interest rate based on 1.5 Month MCLR

CIPL and second part-pasu charge on flxed assets imovabie and immovable) of OIBL.,
Yho OIPL s biean regular in payment of princlpat and interest as stiputated,

0IFL, and Qeganic tndia B3A LEC havae not detaulied on sepsyment of sbove loanifcredit faclilles snd (nterest during tha parfodiyear.

The Group avalls short term credlt facility from banks, such loans are taken on the bask of securlly

returnsfstatemants with Its books of accounts since the divck ot

Howaver, no quertas hava boan recalyed from the any of tha bankers In repect of such returmns/statoments submitted during ast threa and a haif yaars.

working capltal demand loan and export eredit lmits amounting to X 50 miilien from Standard Chartered Bank which has bean further Increassd to € 100 mii)
A on the data of avallment of the feciilly and are socured against first parl-passe charge on present and fulure stocks and book dabts of the

rom HOFC Bank Limitad ta ¥ 150 mililen during the provious years for 1lpanclag shork beem working capitat requiraments. The sald facllilles carry Inerest

lon during the previous yests for

y of <eftaln cufrent assete. Though 1he Group has filed necessary returnsistatenients with its bankers, 11 did not had & format process of reconciliation of the
during the patlod offecilve from Aprll 01 2021 only, The Group will stast the process of quarterly recanciiiation with effect from Q3 of financlal year 2021-22.

5 Currant floanclal labllities - loase liabilitlas As ot Atat At st At at
Septambar 3G, 2021t March 31, 261 March 3§, 2020 March 3, 201%
Leaso Dabilitles 1,02).38 88944 10157 86540
1.023.38 889,44 1,095.73 845, 4%
6 Trade payables As at As at A at A ak
' Soptambar 30, 2021 March 31, 2024 March 31, 2020 March 31, 2019
Fer Geods and Services
Total cutstanding duss of mic r and smalt {rafar note no, 52) S14.11 11092 028 7148
Total outstandiog dues of crodilors other than micra enterpsives and small antorprises 1.305.69 TTL47 1,126.70 971.35
1,91%,80 1,093.3% 1,425.96 1,054.83
For trado payabies outstanding, the agelng ichedule {5 as given balow:
As a1 Septambar 30, 2021
Partteulars s Quistanding for followdng periods from due date of of aransaction
Unbllisd due Loss than 1 year 1-1 yanrs 2:3 yoary Morg thar J yests Total
{13 MSME 408,03 206.08 - - + 614.11
i OTHERS 184,40 1,086.17 21,54 G.29 1.29 1,305.69
1} DISPUTED DUES - MSME - - - B - -
[iv) DEPUTED DUES - OTHERS M N N T T
As at March 31, 2021
Fartlculars Qutstanding for following perjods from duo date of payment/date of transaction
Unbllfed gdue Less than 1 yaar 1-2 years! 2-3 yoars: Mare than 3 years Toral
) MSME - 320.91 0.¢1 - - 320.92
(I} OTHERS 5¢.47 684.85 15.28 50,28 0.5¢ 772,47
(1) PISPUTED DUES - MSME - - - + - .
1iv) DISPUYED DUES - OTHERS . B .
At at March 31, 2020
Partlculars Quistanding for fellowing periads from due dale of paymantidata of transscilon
Unbilled dus Lets than 1| yeer 1-2 years 2-3 yoars Mara than 3 yeary Total
(1) MSME - 98.72 0.54 . - 99,76
() OTHERSS, " n 27 em . ™05 107 8¢9 1,206.21 16.21 0.34 1.04 $,326.70
(1) DISEUTES BUES —MSME= ¢ * - - - - - .
R L

£5 - OTHERSN, “F ‘\‘% ]




Fabindia Limited tHormerly known at Fabladla Private Limited and Fablndla Ovarseas Private Limited)
Notes annexdd to and {erming part of the Restated Consolidated Financlal Statement
{Ak amourrts in T million, unless otherwise stated)

As at March 3, 2018 _
Particulars Outstanding for Tollowing periods from dus date of ent/date of tranvaction
Untilled due Less than | yaar 1-Z yasrs: 1-3 yobrs| More than 3 years Total
[y msme - 77.48 T N . 7746
{li} Gehers 29.58 940,94 4.35 118 1.40 877,15
{1} Plputed duss - MSME - * - * . hd
(0] D|5Euled dues - GTHERS . B . .
Tha Group's enposure to credit and ¥ FIERe, and loss relnted to trade payablos are disclosed In Hote No. 40.
27 Qther currant Flsanclel abilitios A at As at A at At st
Saptember 30, 2021 March 31, 2021 March 31, 2020 March 31,2019
Sncurity deposits recelved 56.28 50.7¢ 52.65 4687
Payabies for capital goodr* 4318 78.35 958.51 174.4¢
Cammission paysble to Mrectors 3,76 1.84 25,16 0.0
interest dccrued but not due 15.88 §1.35 .48 4,7¢
Unpald! ynclaimed dividend 0.0 £.08 0.06 0.05
Farwards contractaf options and swap payables 2,63 11.92 10.98 138
Employee related payable 168.40 168,37 177.5% 140,46
Other liabillites - 2.14 . - -
797,31 322,60 193.43 A450.006
* Ineludles Amonnt payable to micro and imatl anterprices {refer nota no, 52) 681 2 8¢} 449
28 Quher curront liabllitles As at At at As at As at
September 30, 2021 March 31, 2621 March 3t, 2050 March )1, 2019
Advance from cuitomars 18741 132.50 139,63 Bg.1)
Statutary Nalslitles 109,19 149,47 76.95 87,33
Refund labilitles* 951 17.5¢ 15.53 8,10
Rent recelvadin advance 0.89 0.56 0.57 0.04
Qther Hablideles $1.82 50.42 56,53 8411
6% 12 140,62 235,01 260.69
s —
* Movement of safund labllitlas
Balance at the baginning . 17.37 §5.58 8.10 71.03
Add: additians during the periodiyear 11.12 £7.37 15,53 [ X3 ]
tess: utllised durlng the pertodfyaar 5.459 15.53 810 7,40
Balanco at the eng 19.80 17.37 15.53 8.1
29 Current provislons Arat At ot At at Ay at
Septemiber 30, 2021 HMazch 31, 2021 Match 31, 2020 March 31, 2019
Provivan for employea beneflts
Gratuly* $2.08 20.5% o584 17.92
Loave engashment® 3.5) 230 .57 15,48
Provistan for sales returns 43.42 .85 4.5¢ 187
Proviilon for assct retirement obligations 4,56 579 1.9% 78
Layalty programme obigallon $6.41 15.46 AT.37 6.78
170.00 69,14 70.06 48,53
*Based on sctusrial valustion a5 on the balance sheat date and funded subsequent 1o the perlodifinanclal year end.
Provislan for sales roturns
Whana ciitomer kes a right o return the preduct within & glven perlad, the Group racognises a proviston for seles returns. The Group providas for salas returni bosed on b 4 and past xp nce. This ts on anet basls ot the
margin on the sale. Revanua I adjutted tor the oxpected vaiue of the returne and cost of sales are adjusted for the valus of the correspending gaod to by returiad.
As at Asat As at At
Septambar 30, 2021 March 31, 2024 March 31, 2020 March 3, 2019
in providons during tho y
Pravision for splea returns
Balance at the beglrning .85 4.5¢ 387 LS
Provlilan during the perlodiyear 19.57 - 0.71 C. 2
Amaunis uiilirad! wiliten agk durlng the pariedfycar B {0.74) . -
Balance at tha'and 43,42 185 4,59 J.B7
Provhilon for assek rallrament obligationt
Balance st the baginning 579 1.9% 2.78 .89
Provhion during the pericd/year L 6.0% RN -1 [ A1)
Amountt utliized! written back durlng the perladiyaar {4.0%) 2.9 4. 46) 10.22)
Balance at lha snd A.56 578 1.9% .78
Loyalty programme obligation
Balance at the beginning 15.45 47.37 578 -
Addition during the perlcdfyaar 40.95 - 40.5% £,78
Amouniy ulilfized! wrltten back during the periodiyesr - (31.90) . .
Balance at the end 58,41 15.47 47.37 5,78
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Fabindia Limited (Farmarly known as Fabind!a Private Limited and Falindla Overseas Private Limited}
Notes annexed to and forming past of the R - & Financial
(Al omounts in € million, unless otherwise stated}

30 Revenue from oporations

Ravanue from contract with customars:

For the period
April 09, 202§ to September 30, 2021

For the year ended
Mareh 31, 2021

For the year ended
March 31, 2020

For the year ended
Harch 31, 219

Sale of products 5,219.00 9,641.72 14,602.24 14,492.21
Sale of food and beverages £8.68 164,80 243,15 75.25
5,307.68 9,806,52 14,845,39 14,567.46
Other oparating revenue
Business support service fee 1.67 2.67 .
Allowance for credit losses/ doubtful advances written back - - 19.78 800
Provisions/ lisbilitles no onger required written back™ 199,38 626.69 74,74 65.00
Government grents* 18.7% 80,45 25.05 35.22
Rental income relating to operations + 25.33 2070 29.65 15.47
Royatty income 0.07 . [ 7] .96
Miscellaneaus operating lceme 9.1% 57.40 82.97 62.90
25272 TE89.9¢ 235.08 175.61
5,560.40 10,596.43 15 080.47 §4,743.07
Disaggregation of rovanue based on products:
Bed Unen 185.81 32394 436,21 442,42
Bath linen 2930 41,22 49.36 Sthig
Table inen 151.5¢ 266.50 125.84 305.55
Garments 2,466.86 4,074.31 8,867.83 8,521.92
Body care 69,58 169,21 247.42 27436
Floor coverings 2730 4717 73.20 4.7
Curtain 63.05 12516 147,53 163.99
Furaiture 231,33 39597 443,55 436,20
Organfc loods 59.54 134.46 253,26 279.50
Upholstery 24.66 40.06 .18 4549
Herbal infustons 684.65 1,600.09 1,H117.54 1,164.96
Ayurvedic medicines (Femiutatlons) 537.16 1,044.56 1,174.7% 1,048.13
Psyliium 10876 55,15 i73.97 2685.16
Dehydrated frults and vegetables TP A6 12.24 9.1 150.79
Personal care products 4316 7543 - -
Food and beverages 80,69 164.80 24315 75,25
Miscellancous 447,90 1,038.25 1,140.35 £,254.38
5,307.68 9,806.52 14,845,3% 14,567.48
Raconclliation of rovenus with contract price:
Revenue as por conteacted price 5,876.75 10,837.75 16,152.54 15,455.78
Adjustments:
Discounts and sales retusn ' 514.38 B67.08 1,011.25 858.02
Rebate for oxpiry 1.2 164,15 28.59 8.10
Customer loyalty programme 3557 - 267,31 22,20
574.07 £.031.23 1,307.15 £B8.32
Tatal revenus from contract with customers 5,307,686 9,806,52 14,6845,39 14,567, 46

“Refer note no, 46 for disclosure on government grants.
** Inciude’s Lease Uabliities written back on account of rent

on lease srrang {Refer note ho. 1B)

31 Other income

For the perlod
Apri 09, 2621 to September 30, 2029

For the yoar ended
March 38, 2621

For the year ended
March 31, 2020

For the year onded
March 3, 201%

Interest income
Banik deposits 1%.04 846 3.08 .32
toan 0.45 0.5 0.01 N
Debentures 10.10 1595 10.72 .
teased Deposits measured at amortlzed cost 19.85 38.658 3841 2.0
Lease recelvables 1.72 347 2.47 0,14
Qtharg 247 0.37 6.38 6.19
Gain on sale of investment (net) - 010 -
Gain en right-of-use assets (net) 27.30 A7.40 . -
Provislon for asset retirement obligation written back 5.07 4.53 7.9 4.03
Provisen for nonsmoving invenitory written back - 18.99 .84 -
Gain arising on Investments measured at FYTPL 10.23 3378 74.87 12.0%
Met gairon foreign currency transacticns and translations 0.03 18,45 L] 9.84
Inceme from forward contracts | - . 1.25 -
Corporate dividend distribution tax written back - 4.26 .
Loyalty Points Qbligatlen Written Back 3.41 . . .
Other miscollaneous income , 0.9 67.00 . .
100.26 277.70 163.73 71.97

32 Cost of materiats cansumed For the period  For the year ended  For tha year ended  For the year endad
Aprll 01, 202% to September 30, 2024 March 31, 2021 March 31, 2020 March 31, 2019

Raw materials consumed;
Opening stock 745.54 889.61 1,050.50 735.74
Add: purchases ,154.57 1,379,135 2,186.96 2,349.43
Add: Job work charges 434.96 298,30 812.04 882,78
2,335.07 2,567.24 4,049.50 3,967.95
Less: closing stock 784.92 745,54 BBY.61 1,050.50
1,550,15 1,821.72 3,159,89 2,917.45
33 Costof contract manufactured goods For the perlod  For the year ended  For the year ended  For the year endad

Purchase of finished goods - contract manufactured* §,571.99 1,528.17 2,921.83 2,801.8%
Freight iﬂ:i’%f:@’i%&,ﬁ 14,92 2448 65,12 133,60
wen RS H - 1,352.63 7,987.16 7,935.49
L ey . 4 s felvesiroc
* Inc e, fivpniory writs off Spiting to ¥ 26,98 iy’
; / 5 WA RN
By o
i Gurugram |
» *

April 01, 202 to September 30, 2021

March 31, 2021

March 31, 2020

March 31, 2019




Fabindla Limited {Farmarly known &5 Fabindla Private Limited and Fabindia Overseas Private Limlted)

Notes annaxed to and forming part of the d C

lidated Flnanclak

(Al amounies in € midlion, unless etherwise stated)

34 Decressef (lncrease) In inventories of finished goods and stock-in-trade

37

Opening tnventory

Firished gonds-manulactured
Finfshed gootis-traded
Work-in-grogress
Stork-in-transit

Slock acquired on acquisition of subsidiary
Closing inventary

Finlshed goods-nanufactured

Flalshed geods-traded

Work-in-progress

Steck-ln-transit

tncrease) ! Deceease (n Inventories

Total docrease/ {increatn) in tnventorles of finished goods and stock-in-trade

Employee benedlts expense

Salarfes, wages and bonus

Contrilution to provident and other funds

Defined benefit plan expense {refer note po, 43)

Emptoyee stock options compensation expense {réfer nate no. 48{b}}
Emptayee share purchase scheme expense irefer note no. 48{ad)
Employee stock options compensation expense {cash settled)

Stall welfare expense

Finarice Costs

interest expense
Farelgn currency term loan
Tewm loan .
Loan processing charges
WCDL / Bank Overdralt
Banking facitities .
Bilis discounting
#icra, smalt and medium enterptises
Financial labilitles measured at amortized cost
Unvanding of discount on asset retirement abtigation
Unvending of lease Habillties
Others

Other cxpensoes

Rent
Advertisement and publicity
Legal and professional charges
Payment to sudilors'
Postage, telex and telephones
Traveling and conveyance
Consumption of crockery and cutlery
Comsumption of Unen
Consumable office supplies
1T support service charges
Rates and taxes
Irsurance {net of recovery)
Processing expenies
Power and fuet
flepair and malntenance
Building
Common area mafitenance charges |
Computers, afr conditloners, machinery and other equipments
Ovhors
Directors” sitting fee
Security and housekeeplag charges
Packing, frelght, clearing and farwarding
Sales promotlan
Samples
Commisslan on sales
Loss an sale/ discard of praperty, plant and equipment (net)
Losi en Right-of-use assets (net)
Loss arising on dertvatives measured at FYTPL
Loss arlsing 0% Cross cutrency swaps measured al FYTPL
Corp soclat Ibitity (CSR)
Charity ard donalion
Allgwance for credit losses/ doubtful advances
Provision for aen-moving Inventory
Obsolete stock written off
Bad debts written of(
Debit balances wiftten off
Loss on fair valug of investmeat In QCPs and OCCDs
Proviston for Impalrment of {nvestment
Testing and certification charges
Product lability
Community development expenses -z
4

;\am{“llm

Research and development expenses
Royalty pald

For the peried  Forthe year ended  For the year ended  For the yaur ended
AEriI01, 2021 to Seprember 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
2,228,66 3,056.08 4,039.23 B01.84
144,43 290 §,709.24 1,590, 44

13412 78.86 48,49 43.48

166,59 267.32 163,76 88.70
2,783.82 341216 2,958.82 2,524.16

. . . M

3,128.86 2,238.66 1,056.08 1039.33
186.03 144,45 2.9 1,709.24

LRFAY] 134.42 78.86 48.49

405.43 266,59 26132 161.76
3,932.94 2,783.82 EREFAL) 2,958.82
(1,148.62) 632.34 (453.34) {401.25)
Forthe petlod  For the year eadad  For the year ended  For the year ended
Aprif 01, 2021 to bor 10, 2024 March 31, 2024 March 31, 2020 March 31, 201%
9rA8 £,686.12 1,007.4% 1,839.1

53.58 95.96 118,99 100.42

16.60 26.49 28.14 505

15.64 58,45 0.1 67.81

2.5 0.23 - -

. N33 21.81 6.52

40.47 64.57 94.17 80,17
1,129.34 1,963.15 1,230.87 2,119.74

Faor the period
April 01, 2021 to Soptember 30, 2021

For the year snded
March 31, 2021

For the year ended
March 31, 2020

Faor the year endod
March 31, 2019

. 2534 42,01 18.69
13.45 9.84 10.07 0,25
2,83 1.53 .93 1.39
2245 - . -
108.35 241,95 125.49 70.35
. B 0.05 2.2
7 2.35 3.00 +Is
14.53 112 0.9 0.35
.16 408 L 2.46
223.30 441.0% 432,84 359.50
.03 1,66 .4t 16.73
396.32 73).08 619,55 £67.14
For the perlod  For the year ended  For the year ended  Far the year ended

April04, 2021 to September 30, 2021

March 34, 2021

March 31, 2020

March 31, 2049

1L
104.93
257,69
11.50
1344
40.79
0.07
19.18
92.04
2326
30.62
7%
9L.07

4,45
A9.F7
30.23
24,74

oar

155.46
187.16
312,45
33,95
75.59
28.54

9.8

$.90

18366
84.4%
369.98
2.M
33.07
66,60
074

43.50
133.82
42.73
60.89
07
170,26

12.23
§9.40
51.25
68.19
0.36
288.53
368.44
669.37
75,43
157.56
58.45

39327
25758
420.86
21.38
35.81
161.85
2.07
0,07
83,71
169.23
A0
55.56
4.63
74520

8.4t
127.34
57.93
64.08
on
427.93
3198
£93.29
82,37
145.30
93.48
24.86
14.60
.38
4075
1.70
3112
3.65
1305
1509
1.94
X

19.25
.20
0.75
3.05

11.29

331.00
256.43
N0

19.83

10147
5.50
0.13

56.40
128,06
34,82
46,18

M

7.88
$11.89
50.37
89.08
0,14
3z9.22
196,74
593.90
75,87
$38.84
56.5%




Fabindia Limited (formerly known as Fabindia Private Limited and Fablindfa Ovarseas Private Limited)

Hotes annexed to and farming part of the Ry dc

lidated Financlal §

(Al amounts in ¥ millien, unless atherwise stated}

w

Flnes and pensities 0.04 n 7.5
Loss on sale of government fncentive scrips o1 . 025 6.20
Hot losy on foredgn currency transactions and translations 2.98 1.08 2.43 -
Dank charges 35.26 83,90 131,79 £29.54
Settiement Clalms - 22.94 - -
Miscellaneous expenses 23.28 63.35 64,49 55.47
1,892.60 3,407.25 4,332,48 3,671.52
“Payments to auditors
statutory auditersw
As audil fee 10.83 15.86 14.33 14.32
Goods and services tax sudit fee 0.52 - . -
As tax audit fee . 2.43 175 385
For other services
Yaxation Matters . - . . -
Cerlification and consultancy services Q.15 4.56 3% 1.54
Relmbursement of out of pocket expenses - 0.10 0.4 0.16
Total . 1§50 22.95 2238 19,87
¥ previous years also (nctudes payment to branch auditors
Tax expense Forthe perlod  Forthe yearended  For the yearended  For the yeat ended
April 0%, 2021 to Soptember 30, 2021 March 3§, 2021 March 11, 2020 March 31, 2019
{a) Tax exp [( in of profit and foss
Current tax
In respect of the curent perlodfprevious years 26.30 44 EYAR ) T75,85
Adjustments/ (credits} related o previous years (net} - 36,26 {0.92} 1,02
Total (A} 26,30 8117 310.47 778,47
Daferrad tax
Origination and reversal of temporary differences (refer note no. 22) (229.97) (186.78) (239.68) (109.91)
Less: impact taken in other comprohensive Income . {9.06) 12,35 {0.78)
Less: émpact of Additions on business combinatlons . - {30.94)
Lesst lmpact on adeption of new tnd AS 115 (taken 1o Retalned Earalngs) . - - 205
Total (B) {229.97) (395.84) (252.03) (§39.58)
Totai {A+B)' {203,67) {314.67) 68,14 619.29
“Includes
Tax expanse attelbutable to contlnuing operations (203.67) {314.66} 52,45 55,58
Tax exponse attributable to discontinued operations . - 15.7¢ {16.30)
{b) A ts ¢ lzad in cther compr income
The tax {charge)/credit arising on income and fzed in other incame is a5 follows:
On ttems that will not be reclassified to Statsment of Profit and Loss
Exchange difference on translation of foreigh operations 9,50 8.42 {9.64) -
Renwasuterments galnd (oss) of the defined benefit plans [13.97) 0.64 (2,66} {0.78}
Totai ’ ) (13.47) 9.06 (12.30} {0.78)
(c) Reconclliation of effectlve tax rate
The Income tax expenses for the periodfyear can be reconciled to the accounting profit as follows;
Profit befare exceptionat itams and tax {720.92) (1,486.03) 375.06 1,482.92
Tax using the Holding Company's demestic tax fate @ 25.166% tMarch 31, {185.22} (378,59 92.20 519.85
Z021: 25.168%, March 34, 2020: 25.146%, March 31, 2019: 34,.944%}
Tax effect oft
Tax retated to previous years - . B 3,02
Unrecogaized tax losses of assoclates {0.96) (2.62) 2,44} 57.47
Effect of tax related Lo previous years {net of deferred tax) - 1.7 (0.92} .
Effect of tax related Lo expenses not deductible for income tax 9.89 20,61 (39.55) {16.82}
Effect of tax due to change in Lax rate from 34.944% to 25,166% . - (43.70) -
Effect of Lax due to dilferent tax rate on certain Items i59) 10.55 15.91) 61,83
Effect of tax dus to Indexation (7.46) {6.07) (10.53) 1.23
Effect of tax on reversat to ESOP Options {general reserve] . - 3. 799
Effect of tax on elimination of siock reserve 68.70) 7.54 12.59) 1.9
Effact of daferted tax assel created/ not created on balances brought farward from eardier years on Hrst time 124 . &9.15 297
Others (Including interest) {13.87} 16.53 9.23 14.27)
fncome tax recognized in Proflt or Loss {201.67) (314,66} 8,15 639,29




Fabindfa tEmlted (formerly known as Fablndia Private timited and Fabindia Overseas Private Limited)
Hotes annexed to and forming part of the R ¢ C lidatad Financial §i
(AL amousts In T mitlion, unfess othetwise stated)
19 Financlal tnstrumants - fair vatus measurement
Financlal instrumants by catogary
Particulars As at Soptember 30, 7021 As at March 31, 2021 As at March 31, 2020 As at March 31, 2049
FYTPL FYOCl Amortized Cost FYTRL Fvod] Amortized Cost | FVTPL  FVCCl Amortized Cott | FVTPL  FVOL Amortized Cost
Financiat assots
Investments (non-current} 190.34 - 29.14 227.61 - 36,54  258.84 - .5 13440 - 19.81
Lisdlts (ERUTLUITRALLY - - 7.2 - - 8164 - - .00 - - - ;
Other financial assets (non-current) 0.77 . 553.6% 222 . SHAT - - 561,45 . . 581.92 f
Trade receivables {Current) . . B880.68 . . 728.32 . - 1,031.76 - - GH0.53 ;
Caxsh and cash equivalens {current} - - 1,072.44 . . 572.64 .. 1,987 4% - - IB7.43
R Bank balences other thar cash and cash equivalents {current} - . 101.89 $32.52 36.08 - - 51.52 N
Loans (current} - - 3314 - . 26.61 - - - - . -
Other financial assets (currant) 11.60 - 142.56 5,34 - 175.02 . - 77.52 . 30.56
Total ) 202.71 - 2,900,76 236,17 - 2,274.46 258,64 - 3,716,581 534,40 - 2,032.37
Flnancial Hablities
Lease tiabllivies (non-current) . - - 470117 . . 4,295, 04 - - 4,816.31 . - 4,019.76
Lease Habilities (current) - - 1,023.38 . . 869,44 - - 1,015.13 . - B69.49
Borrowings (honscurrent) - . 1,041.45 . 1,397.83 - - 58021 . . 689,83
Borrowings {current) . . . 6,033.82 . . 1,494.28 - - 3,751.41 - . 1,376.63
Trade payables (current) . - 1,919,680 - . 1,093,39 - - 1,425.96 - . 1,054,83
Fravision Tor refnstatement cost - - 91 - - . . . . . . .
Qther financiat labllities {non-current) 20.78 - 32,14 19,45 - 32.0% 14.21 . 4.89% ' . 21.65
Qther Financial Labllities {current) 3.42 - 189.89 15.03 - 107.57 . 390.32 1,36 - 448,70
Total - 24,20 - 15,042.76 34.49 - 9,509.94 17.32 - 12,004.93 1.38 - 8,441.89
Findnelal Instruments by categsry
Partlculars Total carrying value
As at September] As at March 31,| As st Merch 31,§ As at March 31,
30, 2024 021 2020 w19
E-F-Irunchl aszoty
Ipvestments {non-current) 219.48 234.15 280.35 154.21
Loans (pon-current} 8r.26 a1.64 1.00 -
Other fnancial assets (non-current} 554.42 533,29 561.45 581.92
Trade recelvables {cusrent) . 880.68 72832 1,031.78 P50.9%
. Cash and cash equivalents {current) 1,072.4% 572,64 1,987.49 187.63
Bank balances other than cash and cash equivalents {urreat} 101,69
. 132.52 36.08 51.52
Loans teurrent) FERE] 26.61 . . ’
Other financial assets [current) 154,16 181.36 77.52 30.56
Total 1,103.47 2,510.63 3,975.65 2,166.77
Particulars - Total carrying valuo
As at Soptembar| As at March 31, As at March 31,| As at March 31,
) 39, 2021 2021 2020 plakl
Flnancial liabiiitlos
Lease Habliftles {non-carrent) 4,701.17 4,295.34 4,846,011 4,019.76
Lease liabllities {current} 1,023.38 889.44 1,015.723 86949
Borrowings {non-current) 5,041.45 1,397.83 SB0.3% 689,83
Barrowings (current) 6,033,582 1,494.28 3,751.41 $,376.63
Trade payables (current) £,919.80 1,093,39 1,425.96 %,054.82
Provlsion for relnstatement cost 1.91 . . -
Ouier financial Habillties (non-current} §3a2 SL55 3910 22.65
Dther ((nanclat Wabilties {current) 202,31 32260 39343 450.06
Totaf 15,066,964 9,544.43 11,022.23 8,482.25
i) Falr value hlerarchy:
Financial assats and Habilitles measured ak falr vaiun as at September 30, 2021:
) Falr value measurement using
Particulass Lovat 1 Lovet 2 Lave| 3 Yotal
Flnanclal assats;
Investments . . 219.48 219.48
. Total . - 219.48 119.48
N Assets and Habllitlos which are measured at amartised cost far which fair values are disclosad as at September 30, 2021
Fair vakie measurement using
Particutars . Level 1 Level 2/ Lovel 3 Totak
Financlal assets:
Loans - - 120,40 120.40
Trade teceivables . ' i - - BE0.68 B80.68
Cash and cash equivalents - - 1,072.44 1,072.44
Bank balances ether than above . - 101.89 101.8%
Other financlal assels . 12,37 696,21 708.58
Total . 12.37 2,874.62] 2,883.99
Particylars Level £ Loval 2 Lavel 3f  Tatat
Financiat fabfliies:
. Lease Uabfitles 5,724.95 5,724,535
Borrowings . . 07527 7,075.27
Trade payables - . 1,515.80 1,919.60
Other financial Giabilities . 24.20 32114 347,34
Fotal 410 15,843.76 | 15,066.96 e
: : 4276 | 55, A T
A




Fabindia Limitad {formarly known as Fabindia Private Limited and Fabindia Overseas Private Limited)
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Financlal assets and ladilitles measured at falr vatue as at March 31, 2021

Fair value moaturement using .
Partfculars Levei 1 Levet 2 Lovel 3 Total
Financlal assets:
investments - 254.1% 254.15
Tolai - - 254.15 254.15
Assats and lab¥itlos which are measured at amartised cost for which falr vatues are disclosed as at March 31, 2021:

Falr value measurement using
Partlcalars Level t Lavel 2 Leve| 3 Tatal
Frnanciat assots:
toans . 108,25 108.25
Trade recelvebies . - F8.32 728.32
Cash and cash equivalents . 57264 572.64
Bank batancés ather than above . 132,52 132,52
Other financial assels 8.56 706.09 714.65
Total - 8.56 2,247.821 2,256.38
Particulars Level 1 Levat 2 Level 3 Total
FEnancial llabllitles:
Lease Wabllties - 5,184,738 5,584.78
Borrowings - 2,892.11 2,892.11
Trade payables - 109199 | 1,090.39
Gther financial Habilities 20.35 353.80 37415
Total 3 20.35 9,524,081 9,544.43
Flaanclal assets and Kabilitles measured at fafr value a3 at March 31, 2020;

Fatr vaiue measurement using
Particulars Level 1 Lovel 2 Lovei3 Taotat
Financlal aszats:
lvestments 280.35 280,35
Total . 280,35 260,35
Assals and JiabllIties which are measured at amortised cost, for which fair values are disclosed as st March 31, 2020:

Fatr value measurement using
Particulars Lavel 1 Lovat 2 Loved 3 Total
Financfat asgets: '
Loans 1.00 1.00
Trade recelvables 1,01.76 1,031.76
Casht and cash equivalents 1,987.49 1,967.4%
Dank balances other than sbove . 36.08 36,08
Other financiat assels 713 631,84 638.97
Total - 7.13 3,688.17 | 3,695.30
Particulars Lovel lovel 2 Leavarl 3 Total
Financial labllitles:
Lease liabilitles 5,832.04 5.832.04
Borrowings . 4,331,.72 4,33.n
Trade payables - 1,425,906 1,425.96
Other financlat tiabilities 44,80 8n73 432.53
Total ! - 44.80 11,977.45 1 12,022.25
Financtal assets and llabllittes measured at fatr value as at March 39, 2019

Fair valie moasurement using
Partlieulars Level Lavel 2 Level 3 Total
Financial assets:
fnvestments 154.21 154.21
Total - 154.21 154.21
Assets and liabilities which are meatured at amortisad cost for which falr values are disclosed as at March 31, 2019:

! Falr vaiue meaiurement using

Farticulars Level 1 Level 2 Level 3 Totas
Financlal assets;
1oans . .
Trade receivables 960.93 960.93
Cashs ardl cash equivalents 387.63 387.63
Bank balances ather than above . 51.52 51.52
Other financiel assets - . 612.48 612.48
Total - - 2,12.56 | 2,012.56
Particulars Level 1 Levat 2 Level 3 Total
Financlal Habliitles:
Lease Habilives 4,889.25 4,859.2%
Borrowings . 2,066.46 2,066.46
Trade payables y . 1,054.82 1,054.83
Other financlal Habilitiesy 1.36 471.35 47241
Toral B,483.25

- ’»C.




Fabindia Limited (formeriy known as Fabiadia Private Limited and Fabincla Overseas Private Limited)
Nutes annexed to and forming past of the Restated C I d Financlal
il amounts in € mitlien, unless otherwise stated)

(15) Measurement of falr valuos

Financial a'ssets and financlal Uabilities measured at falr value in the statement of financial positlon are greuped Into three Levels of a falr value hierarchy. The three levels are defined based on the abservability of significant Inputs te the
measurement, as follows:

« Levet 11 Hierarchy includes Financiat instruments measured using quoted prices (unadjusted} in active markets for jtdentical assets or (fabilities that the entily can accest at tha measurement date.

« Level 2: Hierarchy includes the falr valoe of financial instruments measured using quoled prices for fdentical or similar assets In markets that are not active.

+ Level 3: Unchservable inputs for the asset o labllity, #
#Allk s and {inancial g obligation fair valued through profit and loss and all amortized cost financial assets and liabilities are classifed as level 3 inpuls,

{115} ¥aluntlon technique used to determine fair value

specilic valunation technique used to value financlal instruments include:
- the use of quoted markel prices or deater quotes for sfmilar nstroments
» the fair value of the ining financlal ks s G d using discounted cash flow nnalysis/ net asset valve method,

’ The fair valuatlon of swaps and options are based on vatuations performed by an accredited external independent valuer, The valuor-is & speciatist In valulng these types of instruments, The valuatlon model used is In accordance with a {
method rec dad by the 1 Valuation: Stand ‘

The fafr valuatlons of forelgn currency option is determined based on the option pricing modet (eg, Black-Scholes model), and fale valuatlon of cross currency swap 15 determined based on the present velue of Lhe estimated future cash flows
taking observable inputs for the valuations.

{iv} Slgnificant unchservahle Inputs:

The independent valuer has made detalled.study based on standards methodology for valuation and have net taken any significant unobservable inputs for valuation of options and swaps on reporting date.

Notes;
1, Trade recelvables comprise amounts recefvable from the sale of goods, services, food and other beverages. The Management conslders that the carrying amount of trade and other recelvables approximates their fair valye,

2. Bank balances and cash comprise cath and short-term deposits held by the Group, The carrying amount of these assets approximates their falr value.o
3. Loans {non-current) comprise of security deposits patd which have been discounted and the same approximates thetr falr value.
4, Borrowings compitses af Loan from bunks eod convertible debentures issued and the falr value {s cans{dered 10 be same as the carrylng vafue being at market rates,
5, Trade and other payables princlpafly comprise amounts outstanding for trade purchases and oregelng costs. The Management conslders that the carsying amount of trede payabies approximates to thelr {afr value,
6. Other financlal lizbilRles {pon-current) camprise of securlty depasit recalved which have boan di d arkd the same approxi; their fafr value.
7. Borrowings comprises of loan from banks and non-convertible debentures issuad and the fair vatue {s comsldered to be same as the ¢arrying value belng at markel rates,
' B. Financlal assets and Uabilities maturing within one year from the Balance Sheet date and which are not carred at fair value, the carrying smounts approximate fair value due fo the short maturty of these instruments,
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AD Financiah ivk mantgeneat .
Yt Group by e the o & ul
Ja} Cregh Auk;

b Lguidity Risk; and
£O) Mkl Bk

Risk management favrwork
The Group’ Board of Dirixton has averall :mnwmw To# s e3tablihmeon: snd oversighit of thhe Grobps ik mammemncnt fraamewrk, Tie 1hY NdAMEMINt ol S1e embu\lm w0 ity wnd st e ThAS faced By The G1oup 6 5ot apgucpriale hk Lianis 2nd controty a1 (o monlior rbky and

aren Lo (s, Rbh roguiarty to toficcl thanges b narhed condiiom and Odoun 3 ldties, The Groop's Soard of Direct pA Ry With S0 Fk polickes and proredures, and Ievikew adequacy of Bk
Tk anigeinent etk In eation (o Ihc rishs 1006 by Ui Groop.

{0} Credit Risk

Cocall 1k b5 (e P OF HAamKI 01t 16 Lhe GHaip i & cantome or Cotnterpacty §0 2 1Inanciat iostruniient 1035 10 et 21 bt The Group's 10 Gl risk as30c sales) wh B A 2 Acke 1 G dndedvaes.

Trade and clhor recolvables
e Group s Eponre Lo Lodit bk s kluenced makily by the Livadusl character Kiica of cach custoiner. Howeeer, Mdnutme"l alsd combdrs Ui (aciorn hat akdy tnftdnce e cradit Tk of 1ts customer base, inchuding The defoutl rbk of the 1dinley ans cowdry o which Cuslrert opIfaLE, WINHdves Lhe:

Comparry messon the credil £k as Igh Lha exposine i bached by chlser Tetler of ceedit o y dey

the 1t gk b chiange In 1he credil gualily of Lade fecehvalied {rom She dike, S1odR was Iy granted upto the Teportiig date. The concentration of Lrodit Tk Is mied due (o |I!¢(tnwfwhﬂbeif\itar¢¢mdmﬂa!m ccordiogly Lhe
qu.tgm.m;bdhm hat Ui e bs 7 Fur ot CHoi oviiion Ouen b eaess of Dt Atiowanse for ot debit., Manspement I assessed the edvances and ofher (xervables for sk ot #4 had congloded that has been mage for oe ot
fecovatBli® in tha normal (ouve of unoen.

Exposure ta tredit ik
Thie ¢ rylng amolnt of (nanc sl sseté ! red i oxposure. i 19 croxdil Thh AL $he ropanting dale was:

Septecabar 30, 2001 Nardh 31, 20iE HMarch 31, 2020 March 3T, 2059
10742 590,85 1,088, 30 LAY

Teadhy ond ollr redelyabie

Lo eltovance for expocied (rodit 1ost i34.28) 1p3.54) (LAY
6 1,012.78 $60.91
Hole: The sbove Tiues des not inclue assets dlansifiod oo eld for ple o dhigsonl group.
Maeoual w1t alowince (o¢ knjakment i (eRwecl of Lrade recetvables Sentarmbar 36, 2011 warch 31, 2014 March 31, 3030 March Ik, 2619
Gpening Balince ™ 905 8.7 53259
ki altgaance crened darg the poriadfyesr 208 1010 n.a1 175
(s allowande valllen back during Une povid fycar . [ET) %) -
Uasing tatsnce 198,83 378 55 01 FYINT

Credil Ak o0 Costwnd £xil OGUSLANL, BapDAILL W the barks £ Tinanclal ottt s b genevally 1ow a1 the sald deposits liave beon made with U kg 7 -£iaind il Ins1 s whi Iave Soen KisRnod ligh credi ratig by intermational and domanti raling sgeacks.

Crodil Rbk 7t Hrs e wnenia arc g y lowt 65 Compainy et 1 ontracts with the repued Banks.

16} 4 iy Risk:
Lty rbk b & b Uhat Use Gratp My not bo alde to meet e Tinsncial ol gations o a Limely bank Usrotgh 11 canh ard cost equivalonts of atather fnacisl st andl fadi avattable by way of conunitied credit faclRics from banks. The Growp's appromh Lo manage Ikquidity | to emmre, avaRabiily of

Tanding Lhroisgh an atecuae Bmou of Tt [a ik to meel obligations whon due, wier il normal snd stresed Conditlans, without ncurring uicceptable losses o ritking damage Lo L Group™s foputation

) kily of casthand cash l

HAnagement mansys U tou ity 2kk by cl Row Forecasls ly pratites of iisnchal Assets and (VHitkes §.6, Chth anct Caoh nquivalpnls on Lhay bints of eipectad cash flowa. This teniteding includes Minenclal 1alices snd takes Ink
and Addit ronal wedrieat Inancing Eacrliies,

Maturities of Hrnancal Ibithtles
T Lable below wanmarte. i ity 2oofite (remslning period of contractual matrity sl uushalmmdm.-:u{ﬂmocnqnlmmtu:ualmbmdmcwfl'ln it wh (gws. Yie disctored in tae tabke acg | cash lowa. Baand e dos Wil 12 monihg

el theln bal s Whe mpact of g 14 a0 ignlficant.

10 detabs of Uhe coniractual maturfties of Financ b fabiitie a8 of Septinber 16, 2001 are s (ollovn:

Farticuiary Tess than 1 year]  Botweon 1 and 3] More ihan 3 peory Tola!
. oy
oz Lo Do owiogy @17 V084 45 : T
Shart-tcrm botrowhg 5,351.48 . . 5,351.5%
Trade payatics 1.019.50 . . 19180
Loty degsits 2eceived e A0 . 100.31
Forwioddh CoaTBCILL OPTRON A1 SWaD Payalicy 761 *07 . 1148
Payabies (o canitat goodi EIH - . A3.18
Conmmhaian ppalle 1o DU 37 . . 7
inceraat accrund bet not due 1588 - . 15,88
tease labitin 101308 L8085 1420.31 37458
Proviston for iimtatement cost i . . 131
uspadf unclaimied dividond 0.08 . . 0.0t
[CHbser | alaliifbes (AR} . B 2.4
Enyplayes tetated pajable 18240 - . 165,40/
Total [XHEF) 375 4% 1,420.9% 1506696




Fadindia Limiled {Tormexiy known s Fabrindia Private Limiled and Fabindia Oversaos Frivale Limited)
Holes snnoxed ta and Torming part of e Restated Zonsolicaled Fanand i Stalement
1Al amounts fa € miition, wnless atensiie rieie)

Thodelaty ol th  matn it bes of s Gf Maich 31, F071 Al 83 {otiows:
Farticulan Lesa {han Eyear]  Balweon 4 and 3] Wore an 5 pears] Total
yoars] -
L0 TEMM BATORagt D) PRI . 341
Shoit e oL CREgs IO . . T
Va6 paayabied LN . 109008
Securily Gepmil Ineied 5074 an %181
Farwardy coetend iyl GpLonG and swap piysbiey e [XH . WM
Payettas foe Capitat goods e . - FEH
Commb ko payable Lo Dirccun 44 ~ i
inerest scoved b novdue .38 . A(EH)
Dividend avkiod o 95 cmadalive eptionaily comr . .
EF Wt Gudrarase Otlgalion . . - .
{EOTRIEIR (12 . Bag.at A7 &R0} ERLE.
Ungatd/ unclalinid giwilend (1) - . .04
Emgloyee icated payalie il . . 548,37
?_‘_@_tg LIWTH 4,864.10 85043 %544 44
The detais of the e of fiane of March M, 3020 are & Foliows:
Particutars Len Lhan 1 yoar|  Botween § and 5| More Disn 9 yoars) Fotal
yedrs
L ofy LOTIN BT owings FEE) 5601 TN
Share|erin bortouigh 1385 . . L9%.52
Trade paryedies. 1A . . 14798
Socurity dopnily fecoed 3283 5.4, . LA
Forvirds contracti/ optioms and 1w papabicy 1058 (B 1] . "
[payabies tee capital goots LA . .51
Comnitsy Kon payatie 10 {ivectony e - [oRTY
Inorest sccves i nol due 248 ' . ExY
L optienaity como| . . .
Fancial Garantor Obltigathn . . . .
Loase Tiabllivics $.015.23 375514 1,064.47 5,832.04
unpaid! uncialoeed divkiend 0.06 . . 0.08
Enployor fgtales payatie e . . 1S
Yol #,088.54 ALT403 1,088 17 1102226
The detolls of Uhe conb eclisal malwiies of financiat LebAllies 03 of 315U Morch 2019 are m follows:
68l UCUBT g Loay than § year]  Detween § and 3]  Wore $en S pean; Tolai
yeon
LGg Term Bolf owings 1676 €3%.8) B26.00
Shorrd Yo e Boe) graings. BRRITALY . . 1,150.38
Tradk: Payables 18403 . - 1.054.85
sccuxiy Deporlts Recclved 4882 248 . .4y
Forwards Conleactsf oplhons nd swap pryaliey 136 . . 1.3
Fayablos for Capital Goods IR . . 17848
Loy b payable 10 beactes e - - no
Interest accradt a4 ool doe £7e - . an
Dlviiens e OpHnANly Cormal . - - .
Frsncial Guarantee Obtgation . . -
Loase ustilnies 6845 130064 .40 248925
[Unpasd AL ined Dividend .03 - - 605
Osher hcenaty - 11945 . - 14044
N 375162 400314 FFLAL) E4R324

16) Markot Rigic:

Manket rhi f $he PhR thit Changes th Mrkes RS - such at forekn EAERANg 18104, IMEXCEL Tted Bnd aqulty prices will Alfbet U Group's. income of the vatu of its hotdings of MinMicial uetrameats, Market 15Kk 1§ S Ibutabla (0 ALt MAMKSL /KX LG et Zantlal WgLhamoals nciixding forokm Curtoncy
tecetvables and peyables and long Lom debt. The Group 4 exposed Lo markel rhk primartly related to Foreln exchange fate Thk, Interest rate 164 and the markel value of vestmonts. TIus, TApourc 1o market Fsk 15 & [wction of Investhg snd bocrowlog SciiAiics and 78venic OKTETIAG and oprralg

UL 4 torelgncurncny, The Geoup Interesl rale risky are covered by i ercal rate swags. Th

W) Currancy Risk

+ markat risk Bt

In lore iy ¥ v (ol

The Groun operaies NITorALIGTyY A AL U J0Re RN CLrronciet drad £OMaquivly the GHoun 8 tpohd 16 Toraidn XChAnge 2K 0 S0C0u of 1k birrowings And other Dapables In Torekgh cureaty. The facdtional curféney of the Group 15 idtan Rupee, The Group's drpowane i resfwct 0F foreign curmency
e il igatesd Hwough e guidelnes e U #arebgin currisncy Fith manageenent oty pprved by Lhe Board of DUECtoet. Tha Grou #akach i [0 dethalive RAnClal KHLnLS |Le, forwald forenn sechiige contracts [of farern culventy rhk il RALR.
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Fabindis Limited (Ioﬂwllly &novm o Fabinds Privale Limited and Fabindis Qvenedss Private Limited)
Financial Statement

Kotes
(A amounty in & mftlon, teless orheneite stated)

Exposuie 1o Currancy Risk
The ameunt af forlgn Leremky Expostee of financ ol sssels and financbol lalfilics os 5t Seplenber 10, 2011, March 31, 2025, March 31, 2000 and March 31, 205 Hhal are nod iudgod by aderhatbve Imtiunieal or ol iorwhio b as undee:
Parlicutut Asat Ayt s ol At Aval Asat Asat Axat Ty At
. September 0, Scplembor 30, September 30, 2024 Seplamber 30, 2021 September 30, 2011 Seplember 30, 1031 September 0, Seplember 30, March 31, 2018 Septeber 30, 2029
028 2011 2021 02t
(€0 thiltian) ok 24 CURG AuD nzp s60 ALD LiL Hyp
Firanciatasett H
Teade revelralies M 18" . 056 aM 0.06 . .
Canh and cash eguivatonle LIR) 0.7% . 0.04 . . 046 - -
Otlxs roceivalies .03 0.8 . . - . . - . .
Ol financini msets 640 . . . - - 0.3 - . .
Tout 3AET 2.83 - 0.62 0.3% 8.08 935 v T 3
Flaunclal Kabliities ¢
Teade payablan 30 0.0% . 0.0 0.1 . 0.09 0 ¢
Ot Ateruals 140 - . . . . 0.00 .
Shorl-lesmbanoving) . . . . . - .
Long tevn bormentngd 6938 130 . . . .
Looie LisbAiliey . a0 - . . . . o . - .
Provian for Aeiralatrmont 120 - . . . . B0t . . .
Eredit balnce of trade 1ocabiablos 150 0.0) . . . . . . - .
Ry 236,93 33 . 0.0 .19 - 053 0.04 - -
Hot i olvibics (paystia) {1b.35) {0.73 . ’ [ XE 0.08 (8.34) 1004} v 5
Particuien Ayat A at Al Al A at At al ) [y Aial Asal
March 3, 021 March 31,2011 March 34, 20B1 March M, 2o March 33, 2004 Bareh 31, 2024 Wardh 31,2021 Merch 31,2021 March ¥,2026  March 31, 2021
(X da mitdbon) yso, Gap EURQ Aun RIp 560 ALD MR HKO
Financiakdigats
Trade receealiits T 2.83 . 031 0.3 b6t . . - .
Cah ond coh equivalonts 120 0.04 . . . . . . . .
Other recetvbtes . - . . . . . . . |
Other Hinancial suets 0.0 . - . . . . .
Tout 29,08 o.47 . a3t 0.5% 0.07 B . - -
. Flnanclal b liies
Frodo payader 1828 o0 LX) . 0.4 . . C0M . [EC]
Other Accruals - . . . . - . . . R
! Shartsoren batiowings 0309 1,38 . . . . . . . .
RO Loy psiemingy LY sz . . . . . . . .
Lredit balince of Uade (¢oehabivs . . - - . . . . . -
Told FEZETY 568 601 - 0.14 . - 0.04 . .04
Ret zecaivabln? tpayably Q293,78 7% [CX] (] X1 5.67 - 10.04) . 10,04
Farticulan Ak Aaal sl Asat LY At Anat s 3 Acat Al
. MAIch 31,2000 March 31,2020 March 31, 2020 March 31, 2020 Warch 3¢, 2000 March 31,2020 March 31,2020 sarch 31, 2010 March 31,2030 Harch 34, 1020
{2 in mitiion) use [ [T D HID 60 AED MYR HED
Financial oty
Yeade rocekbles Mot 170 .08 045 037 0.05
Cauh ot cash aquivatents (303 om . . . . . . |
Othes recorables 08y . 2.0 . - . . . . 5
Toidl A 3 0.0 (X 037 0.0 . T .

Financlal labilRies

Traik payddes .0 &4 . 0.03 a0 . . . . .0

Shial.tarm borrowings ram | . . . . . . . .

Longerm baroudngy A3 8 . . - . N . .

Credit balance of trade recobvables o7 201 - . . . . . N .

Totaf 51057 [ - [ 001 . . T i
‘ Hetrezelablel Tapiblsy {16933 13,10) 099 [EY] 0.36 3.03 -

&ému‘ i ; E’?
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Febindia Limited (formevly known 2+ Fabindla Privale Limited and Fabingia Gwerseas Privats Linited)
Hedes snnoxed (o and forming part of the Reslsted Comolidated Financiil Slaledienl

TAI amounts fa € mititon, odestotherwise stoted)

Asal Asat Asat Ad at

Particular Avat Aat o Ay'at Aat Asal
March3t, 3050 March 33, 2019 Murch 25, 2009 Warch 34, 2049 March M, 2019 MArch34, 0% March 50, 2019 Macch 31, 2019 March 3t 3019 darch 31, 201%
i€ 1o miliion] yst ToF EURD At np 560 AED BB HYD
Financial srsets
Trode receivalies 7104 179 0.4 (31 om .
Cath sl Lk oquivatonty 048 . - X . - .
Ol rocetvables . . - : : - . :
Totd 7.4 (%) 0.3 .39 0.0 .
Financlat fubtlities
Trace payaics 858 a5t 008 am -
3oL b i e rdmyiog . [RENI 19 - -
100g-trm borronwtogs 52220 rar - -
Coeatit hatance of lrade eveivables : - . - . . -
Tolat L6800 (X 0.6 - 0.1 - . -
Hat recelvbler (payible) 14s5.80) {782 0.1 .39 263 - - - -
Xcliangs rates have been apntiss durg the pariodlyssr:
FertodiVear-end fpol Raly
Asat] As A ai] LYl
Foplember 30,3 March 31, 2011 March X1, 2020 March 31, 2049)
: 202
T4 750 E2E) 5.4
9.8 10581 2] 0.5
8597 2548 L& )] pa)
51,50 5.0 4w 49,30
51.24 5118 s .0
o A2 (2] 285
54.50 Az 1.4 1.3
L& 1764 17,46 1657
. 0,18 1993 0.3 .

smmmy Anatysh

w?l M-)Ill! !l 2021, March 1, 2000 and M!h 31,7019 wosdd have affecied Lhe

In forelgn curroncy and affeciod

conmtant aid RnoTes any I L of Foeaan) sk and pocchoses. The Tollowing onalysh hay bmml\ed ot l»m-a o0 Ihe enposures &3 of Ehe datr of stelomont of finu:
1€ I mithion)
El(ect In INR Profdof Low Equity jrat of tax)
Strenglhening Wosl Weaken|
Smlember 10, 2021
3K moverment
wo 102 [t 104 12.04)
bR . . . B
TURD i2.39; nn .1} .7
a0 [CAL) (] .25} o
wo . 1013 0.8 LX) LAT]
o . . - . .
G0 129 {19 0.9% 0.9}
AED 0.04 0.m) 0.03 0.0y
167 (E.173 (A7) (088
E(oCt 1n MR Profiof Lo Equlty (et of lax)
Suetiening Wew 5 i e
March 1y, 20t4
3% mevoment
o 7.5 {1r.52) nn iy
GBI 0.0 0.0%) 2.4 {0.04)
RO (A ] 19 5.64) .64
oD {049 Lixd 0.1} 038
Hz @an 0.58 0.3 a1
i o 10.00} o0l B0ty
w60 . . . .
AED 0.04 0.04), 0.0 1063
14,77 (ta 7T} 1198 1108

4al osllion.

IHR] agatmt U3 Dollany (WU3b), DIM Mtuh Pound (GBF), EURO, Uniled Arat Emirated Dulvm JAED), Hong Kong Dollsts {IND), Awntratian Dollars (ALO), Hesw Zealaid (D), Shgapore Doltat (560) and Matsyiian RO (MVR) L Sepennbier 30,
equity ard profit o4 doas by Use amiucts shov below. This analynis sssumes thal all ol her varlsbles, 1 parthodar I0edE Fekes, remadla




Fabindin | imited (formeviy known &r # shindiy Privels Himiled i Febindls Ovoreene Rrivale Limited)
Holow snnaned Lo and docming pirk of the ResLaled Conrotidated Financiad Slslomonl

1Al omoumts in €imlilion, onleas othersdie 1to1ed)

EFfact i R Frofilor Lost Ecquity (el of tan}
i Woakening Strangthening Weakening
Wareh 31, 1020
BN mduarnt
ush 1hed (U]} o (L)
13 {042} ta ©.1 (573
EURD {560 X" (5.8 s
aup 083 an 10.61) [
nzo ©.12) o1z 10.09) [
1w 0.02 1002} .01 w001)
b . . . .
AED - B .
547 [xT) &3y 1633
Fifectin R Frofit of Loss Eauity (nnt of 164
34 Weskenio st Weaken
Harch 34, 7019
5% movement
use (] wrsn LXs% 14763
Gep 0.0 1.0 10.6% 069
EuRo 1148 148 10.97) a8t
o 1w0.09 0.0 10.06) o
RLhc) . . . A
HiD . -
60 . -
¥R . : . -
TA 47 [HEE) 1391 RELD]
Darivative fiaancul frivuments

The Drgank indla Private Limiked (OPL), the Inctan Subskdtary Company holds destvative financial imtroments weh 81 erots curency fwaps, (oreign cononty forvard and opliom contincts 1o mitigale the rok of changes 1n Cachange TMes On EDIeHn cUlenty expodues. The comterpaity fof these Contracts b

gootatiy & bk, These decivative tinonciat Tos shmilar asyets and HabRikes 1 actlve mathels or Inplis that are dinectly of sidiredily thairratie I the kel place.

forward and opliens Lontracly ab al Septesnbor 30, 2071, March 1, 2024, Mareh 31, 2070 Ahd MAT 31,2819 arg 2 Tollins:

The detalh of a K
A3 At Septembier 30, 2021 A9 abHarch 34, 3021 AvalHarch 3¢, 7620 Aj b Aarch 31, 2019
Type of Decivitive ‘Amount In focetgn] Amouni | Amount in forelgn Aanoum}  Amount In foreign) Amovnt]  Amownt In forelgn) Amount]
currancy, currency; currency cwmﬂ}
Crost currency 1wap
i UsD 091 £747 (R4 93807 200 084
081 6747 127 0350 2.00 136469 . .
Forward contracty
Ta sl
- b Ust % o5 T4 S12T9 1.00 Tab 1% 56}
-+ 41 Euros : . 0.15 1M 0.20 1630 : .
T3 T4¥ 3G 74t 55633 1.30 av.14 [¥1) 65,63
To bay
- nyso . 034 B0 - . -
- [XT] 1507 - . - B
Forward option contrects
To buy .
SEERU) Az} 149,51 557 40867 57
135 15953 EXH Xy 537 . N
To 1l
- Ut !G4 9.7 190 130,48 550 AT :
6.40 2%.70 1.50 135,48 390 FIvED) - -




Fabrindia Limitad (forverty koot 35 Fabindie Frivale Limiled and Fabindls Oversess Private LimHed)
HioAms dtnixed 1o and [ornitrg part of Uhe Restated Conalkdated Financlal Statement
A anounds in € mlitian, aeleu offitradie coted)

T talie bolow analysry U derbidlive TENCL BTtRneris (060 (etevak matw ity Qroysegs baied on the nomaining peelod a3 al September 30, 2071, savch 31, 2024, March 31, 2020 and March 19,2015 ¢

Septemiier 30, 2021
Pacticalars €1033 CUITRNCY IWipS T Dpllon conleacts (o buy i Opllon contracls ta eli
In U%0] Hneunt] 0] Amount hust] Emount
ot tater han one yest 0.73 348 31 1733 0.4 19.70)
B Laler Thanona yeu bug HOt ELor Thart v el L8] 1345 . . . .
Litor Lan fwo year bl ho) LEOE than (Iee yoor - - . . . -
Tolal 6,31 ¢r.ar T1E 159.5% CAD 9.0
Harch 3, 2621
Patiiutan - Cross curr: tion coniracts £ b riion contracts Lo tell
' ¥ sl n USD} Arau] G50 Ameun
Hot takes G ome et (23 3341 50, 10486 156 008
[Later Wi one yeoe Bt nal Rier (han Ivo yea . L2 4007 1.0} e . .
Later 1109190 your it nok lakee than Uiee yoar . - A - . :
Yotal 138 93.50] [X1] 40981 (X7 13586
March 38, 1020
Por et ars Cr03% CuNreTiy (vaph | Gplion contracin o buy 1 Opllon £ontracts t 18l
InUsd Anduni] (e Amount! T USH) Aniobal
ot Ivtes (e ot ! L] to 1% 161 98 150 FUEN -3
Lator thanenc year ban nol taer than two s 073 .80 AL 161,98 240 150.9)
Lated than b Year B ot Later than Uweo yer 0.5 440 107 8098 . .
Yotal i 1.0% 150,70 537 404,50 550 A48

The table beigue snatysts 1he rdevant midtuaty groupings of 116 (oiwatd txehange canlad L based on Urs Jamakning piriod b a1 Seplerabor 30, 3071, March 31, 2031, March 31, 2020 and March 31,209:

{rarticutaes Sepamber 30, 302 aarch 31, 2031 }
10 050] In Euto) Asnziel] 1 us0] I Eural Aount|
To sell
1ol Eater then o yoar L) - 73508 Lee 2,45 106,44
Lator hanone you But not Lalke than twe yoar 1. . nLy L . 79601
Lokt Lhani e o B 00 dater’ Lhaey Siree poar . . . - N .
Total 122 . F49.5% T48 0.1% 386,24
Farticulars March 11, 2020 ] March 31, 1019 ]
In USD) In Eura] Amauni in Ust] in £uro) Amount]
To sei
ot latey (han one year . 1.00 0.20 LIAT] (3 . 63
Laliod Ush ot 4o bt 151 LAt than L per . - . - -
‘ [Later than two year i pot Iater than (teee yoar . . . . . .
Total 80] 0.10 2514 1,29 . 38.63 -
Particiian Septeabor 30, 2021 auich 31, 2031 1
In 5] o fure] g nysp I fyrgy Aumous)
To by
ot tates than one peat ! ) . . . (%% - 5.0
Later than oin year bul 6oL kalev Lhant kv s . . - .
Later than lwo year but rat later than (hroe yrar . . . .
Tatal . - - 834 - 1501
frerliculan March31. 2020 I Harch 31, T01% ]
ln% i Ewre] Amcunt i wst] 1 Eure] Amaun
o buy
ol iater tian ona yowr . . . . . - N
Laber U ois yost IHR oL Later than Lvo yowr - -
Loy Usan bwe yoar but not later Than Uxec year . . .
Touat A . T T
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Fabindia Uimiled (formerlyknawn a4 f shifdia Privsla Limiied and Fabindia Ovarsast Frivala Linlied)
el o L el Pt ot Lt Unee o Ao AN LALBET
{4t amouare 1 ¥ mlilion, aclest pTberwiie stared)

A% Capltal Masngersal
T Grauams sbjeciives whon aisnaging Cgital pic Lo tafcguocd conlimilny 54 8 G0Ig £0n00rN. provide oppmopsale rowN 18 tharcheidnn ord Inailain a cosl elTKNE capital sucture, The capial Inclues inoed equty eapial, shore picmbum and all olher tetives atlsuiebie Lo die eqully hotders. The
primary ohjetive of e Group's <apital Mansaknt 1 10 Maximize te sharcholdors valus, Mamgenonl menHos the relun o capital a1 wilh a4 the level of dtidends 10 ordinary shareheiden. o changey wore made In i abjstives, poliches of proceases for mansgng Capltal for e poviod cnded
Seqatember 30, 207+ pd dor kg Uhe yeor ondod Harch 3, 2611 Bt Maich 31, T0I0 excopt for budgeting for cash fiowr Prajection considering Lhe impact b! ongolng pandemnd: COMD -« 19,

Cantiewity i b golng LoNCeen, provide ApRCHOALS 1eturn 15 tharehaldovs snd maltady & cofd offs k! <apHal srulore, CapHal cludts 130y cguity Capltal, sture prembon and all other fesorves stUibtable to the oty hotdees. The pmary

. ot's waloe. menitesy Lhe tel MaIeal i vl 4 Uhe leved of divkionds (0 ardinary thateholden.

The Gtoup's cbjectves whert ianslent cagital are Lo safeguard
ablective of i freon’s caphal wia
The Do of Dlwxters seuh £0.sinkans & batance of highex retuwrs by soond capital Compvitkn, Pae Group has vated tong Lefe Bortwings ant short Loem-coodt fcilities o banks chring Une perkods yews werded Sepiteniber 30, 7021, barch i L ROM, March 31, 2000 40 Harch 1, 2019 .

Thr Fabate Toods Private Limied, e tndian Subaidiary Company, s recenty comanenced iy operations and 1s 10 DroCeds 6f ealablitiiog now caies Al variold Plices and 13 o recown Re Sanist feed costy Heosgh optrating 1ovenue and honce, hay nat prepoyed/ dectared any diviaond Gurisag Lhe yeor.

Ther Cironp monitons caphal on the bk of 10tal dobl 1o tolal cquity on & perssdic bass. The fottowing Wate wrnmadires Lhe capkal of the Group:

Capital ALais e 30, 2021 AS 8 MR 31, J02E Ay at March 3, 1000 A1 ALiuireh 31, 3019
Lo Lo iepewigs 1,040.46 1,397.83 80,01 sit.81 !
Storitorm boowiny sone 149424 L7142 137884
Tota debit* ' 7.078.28 FXITXN] 433173 T.060.47
Engity share <aphial 1R 142.% [ELX7S 280
Ottt ouity 305542 A0 580 B.401,%0
HomComroling et 2,07 AN LR 2,981.97
Yotsl squity R 19,351.87 11,450.87 11,607.72
0.96 .37 0.38 0.5

Debl-equity ratio

oot abikKies 1

H




Fabindis Limitod (formerly nown as Nabindia Prlvaly Lintled and Fablindiz Gverseas Private Limited)
Rotes d to and fosming part of the Restated € {idated Financisl Statement
{Al amounts in ¢ mitlion, unless otherwise stoted)

42 Related party disclosures
As required by Ind AS - 24 "Related Parties Disciosures”, the disclosure arc as follows:
A, st of refated parties where control exists:
List of relatad parties who have control aver the Group {either individually or with others)
- JLB Partriers Holding Inc., USA

- Wiltfany Nanda Bissell, Executive Vice-Chairman and Directos (Executive Chairman and Director w.e.f. Juty 24, 2020 upto Novembor 23, 2021}
~ Monsoan Latane Bissell (Director and relative of Execulive Vice-Chairman ang Divector}

(

B. Other ralated parties with whom the Group has transactions:

(i} Associates
- Rangsutra Crafts Jndia Limited
- Orissa Artisans and Weavers Limited
- East Lifestyle Limited, United Kingdom - {wert into acnsinistration w.e.f. 39tk Januaty, 2018)
+ Weavers India General Trading 1LC, Dubai
- Fabindia S.r.L, aty
- Nutriwel Health (Indla) Private Limited {w.e.f. March 06, 2019)

(i) Key Management Personnel (Kii')

- Witlfam Nanda Bissell - Executive Vice-Chafrman and Direclor (Executive Chairman and Direclor w.e.l. Juty 24, 2020 upto November 23, 2021)

+ Viney Singh - Managing Direclor

~ Chara Sharma + Director {Wholetine director upto 315t March, 2049)

- Monscon Latane Bisselt - Director and relative of Executive Vice-Chairman and Director

» Madhukar Khera v Erstwhile Director (coased to be direclor w.e.? September 2, 2041)

+ Vijat Kumar Kapoor - Direclor

- Willfam Sean Sovak - Erdwhite Director {ceased Lo be director w.e.f May 11, 2011)

- Prakash Parlhasarathy - Director

- Rehut Garg - Direclor

+ Tekkethalakkal Kurien Kurien - Birector

- Mukesh Kumar Chauban + Direclor (w.e.( September 30, 2021) (hdditéonal Director w,e.f, August 20, 2021 and upta Seprembor 29, 2021}

- Nikhil Kheta +  Director w.e.f Seplember 30, 2021 (Additional Direcior w.e.{ September $, 2021 and Wpto September 29, 2021}

« Gyanendra Nath Gupta - Director w.e.f September 30, 2021 {Additionat Director w.e.! September 2, 2021 and upto September 29, 2021)

~ Saurabh Navinchandsa Mehta - Director w.e.l Seplember 30, 2021 (Additional Ditector w.e.f September 2, 2021 and uplo Sepiember 29, 2021)

- Richard Frank Celeste - Director woe.f September 30, 2021 {Additional Director w.e.f September 1, 202t and upto Seplember 29, 2021)

- Vinita 8ali + Erstwhile Birector (Director w.e.f. 18th September 2018 upto June 1, 2071 and Additional Director w.e.f, 15t April, 2013
upto 17th September 2018)

+ Yoav Loy - Director w.e.f. 18tl: September 2018 (Additional Dhvector w.e.1. 10th August, 2018 upte 17th September, 2018)

- Andrew Chirles MayTietd - Directer {ceased to be a Hrector w.e.f 315t August, 2018)

+ Sunfl Chadpani ~ Director {ceased to be a Hrector w.e.f 14th May, 2018)

~ Adilya Ghosh - Director (w.e.f. September 20, 2020) {additional Director w.e.f, June 30, 2620 upto September 29, 2020}

- Sunil Chauhan -+ Managing Director of Indian Subsidiary w.e.f. March 0, 2020 {Directar upto February 29, 2020}

- Sunit Kumar Rautela - Director {upto 4th Oclober 2018) of Irdizn Subsidiary

- Ajay Kapoor + Director fw.c.1. September 24, 2018) of Indlan Subsidiary

- Dinesh Kumar +  Director of Indian Subsidiary

- Vikram Singh - Director of Indian Subsidiary

- Etizabeth Nanda - Director of Indian Subsidiary

- Subrata Dulta - Managing Director of Indiar Subsidiary w.e.1. January 04, 2021 (Director upto January 03, 2021)

- Pankaj Pachaurt - Director of Indian Subsidfary

- Lauvrent Chappuis +  Director of Indian Subsidiary

- Holly § Lev +  Director of tndian Subsidiary (w.e.{. 101h August 2018}

- Alsjandio Junger = Director of Indian Subssidiary

- Dipalf Patwa - Director of Indlan Subsidiary w.e.f, August 0§, 2020

- Paul C, Saling + Director of Indian Subsidiary upte Apri 04, 2020

- Sania Arera Jain = Managing Director of thdian Subsidiary w.e.f. March 15, 2071

- Shantanu Jain +  Director of Indian Subsiciary

- Richard Baskin +  Director of fndian Subsidiary

{iti} Retatives of Koy Management Personnel (KMP)

- Anjali Kapoor Bissell - Relative of Exectilive Vice-Chairman and Director
- Bimla Nanda Bissetl = Relative of Executive Vice-Chairman and Director
~ Master John Varun Blssell +  Relative of Exeestive Vice-Chairman andg Director
- Sara Kamla Bisselt - Relative of Executive Vice-Chairman and Director
- Bindu Jain (Proprietor of Crome Yellow) - Relatlve of Director
- SR Parthasarathy -~ Relative of Director
- Mini Kapoor - Relative of Director

(v} Entfties controlled by Directors and Shareholders and those exercising significant influence

- Ganga Yamuna Agro Technologies and Plantation Private Limiled
« LEV True Wellness Private Limiled
- Grganic India Farmers Prodicer Company Limiled
~ Organic India Foundation
~ 0l (Us} Heldings, LLC
- 0J {India) Holging, LLC
» Mazumdar Shaw Medical Foundlation lupto Aprit 04, 2020)
- Hamage Advisers LLP
T -
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Fahindia Limitad {formerly known ac Fabindia Privato Limitod and Fabindio Overaeay Private Limited}
Hotos annexed to and fotming part of the Restatad Consalidated Flnandal Statemont
AN amoumts I X miilions, undess otherwise soted)

. Disclesure insespect of all retated party transactions:

Particylars April 01, 7079 to Soptember 30, 102 1010-11 1019 20 018 19

Issue and nllatment of equity shares
037 {India} Holdings, LIC - 75.88
Shantand Jato jeintly with Santa Arora Jain . 199 .

Invastment in Debenlures
Hutriwel Health (fodia) Private Limited - - - K00

Purchase of B¢ty shares of Godwar Farmers Cotlective Private Limited
Voilllam Hansta Réscall - . - 1.6l

Ssle of Equily shares of Lov True Wallness Privats Umited
Hally R fey . . . 0.2

5w and allatment of enquity thare (preferantial altetment)
Mrla Handa Dissell . - 127.43
Szl Chauhinn B - 0.88

Iisue and alletmant of aquity shares {E307)

Diresh Kuarar .03 - a.07 .18
Chart Sharma - - 0.01 -
Viney Singh - a1z o.01 0.01
Solo of goods! samplos
Hotstwel lloalth {India} Private Liniled .74 7.8y 2% 1%
iy Gange Yamuns Agra Teclinologies and Plantation Privatle Limited 0.05 o5 0.12 -
Qrganic India Foundation 0.02 0.0 .02 o
5 LEY Trun Wellness Private timfled 0.64 0.03 - -
Mis Drganic Indla Farnkes froducer Co. Limited . 0o .
FARIMDIA S.r.1., ltaly - - - .2
Weavers lndia General “rading 1LLC, Dubay W23 1346 16,10 20.04
Orjesa Artisans and Weavers Limited - 0.0¢ - -
Rangsutra Craits India Limited 0.2% iR 0.17
Crome Yellow Wropivior: Bind. Jas) - 0.58 0.5 .
Sundl Chawhary - - - 0.03
Purchnse of fintshed goods - contract manufactyrod
Orissa Arltans and Weavers Limited 16.9% 10.75 3525 6814
Rangutra Craf(s Indés Limited 10.58 /.09 .7e 10.36
Cravine Yetlow (loprietor: Bindu Jain) - 2.87 1.6 16.36
Purchase of rav material
Ganga Yamuna Agto Technologles and Plantation Private Liiied I 4.74 .77 e
Organic India Farmers Producer Co. Linked 113 667 3,36 8.7
LIV True Wedlness Private Limited 52.38 9.9 7%.61 71.0%
Stalf Welflaro Expenses
Sania Aror faih 0.0f - -
Shantanu Jatn 0.01 - -
Reimbursement of Staff Wollare £xpense
Sania Mrora dain 0.0 - . .
Shantant Jain LX) - . -
Fax patd on behafi of Diroctar
Shantanis Jain .45 - - -
Relmbursement of Tax paid on behatf of Hrector
Shantani Jair 045 - -
Remunoration (Included onder saiary, wages and banus)
William Nanda Bisselt 30,50 .10 12.%50 7.0
Charu Sharma . - - 7.84
Viney Singh 12.55 10.39 25.10 2370
Mtkesh Xumar Chauhan FR) .03 - -
Dinesh Kumar 513 §.86 .13 1.81
Subrata Dutia 111 .11 . -
M Alejandie Junger 8.67 - -
Llizabwth Handa - 0.0 - -
Sunit Chahan 3,47 4.7% 0.60 -
Sanin Arora Jain 1.91 2.54 -
Profoessional chargos
Hoteiwel Health (India} Private Limited [LIai) 0.53 0.82 on
Homage advisers {LP 1800 .00 - .
Suril Clauhan - - 5.5C 3.60
Elizabelh Handa - 1.4 0.95 -
Vikeam Singh 0.60 .20 1.20 1.20
Panka] Pachaur! .60 1.10 £330 f.20
Paul . Salins - - 1.00 12.00
Charuy Shasma . 4.68 9.60 -
ipall Patwa 1.06 B - -
Cominlssfan Lo Diractors {Included undar salary, wages and bonus)
Willlam Handa Bissell . 1094 58,50 2747
Charu Sharma - 1.41 15.41
Viney Siagh - - 20145 .84
Masoon Latane Gissell - - 163 277
NMadhukar Khera - . 1.61 356
Vijai Kuniar Kapoor - - 1.61 3.56
Willlam Sean Sovak - - 1.8 3.56
Prakash Parthasarathy - - 1.6 1.56
WVinita, Rali . - 1.61 4.55
Yoav Lev - 7.2 741 13.09
Hally 8 Lev - rar 5.80 10.72
Subrata Dutta - 164 - -
Matkesh Kumas Chauhan - 6,18 181 375
Elirabelh Handa, - 2.5% 2.03 ENE)
Paul €, Salins - - - 114
Sania Arora Jaln 3.76 2.5 - -
Lausrenl Ciappuis w‘;omi:r-:;,,,_k%‘ - 1.27 2,03 1.88
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Fabindia Limited (formerly known as Fabindla Frivate Linitod and Fabindia Oversoss Private Limitad)

Hotes apreaxed to and forming part of the Restated Consofidated Financial Statement
(Al amotnls in T miltion, uniess otherwise stated)

0. Diselosure In Fespoct of ait related parly fransactions:

Partfculars Aprif OF, 2021 ko September 30, 2021 2020-21 2019-20
Diractor's sliting foos
Maghukar Khera 02.03 0.85 0.4
Hansann | atane Rissell LX) auy 0.04
Vijal Kumar ¥appor 0.n 0.06 n.0%
Suntl Chamans - - -
Prakash Parthasarathy .03 0.06 0.02
Willlam Sean Sovak - 0.06 0
Andrev Chales Maylield - - -
Vinita all [(Ni}} 0.05 .02
Yoay Lav 003 .0y .04
Hikhil Khera 0.0% -
Gyanendia Hath Gupta o0 -
Richard Frenk Ceteste 541 -
M. Dipali Falwa h.re - -
Corporato soclal respensibifity expenses
Cirgante India Foundation 1.9 5.86 .65
interost Incomo
Vinay Slagh 645
Mukesh Kumar Chettan 0.c8 - -
Hutrbwel lealkth (india) Peivate Limred 537 10.72 0.7
Rangsitra Crafis (ndis Limited - - .04
Dr Alejandio junger 0.23 - -
Blvidend income
Rangsutra Crafts hubia Limited 2.0 1.0z
Orfeza Arthany and Weavers Limiled - a.50
1 adjusled with Less on Falr Valoe of Investinent in 86CFs)
Ralmbursement of expenses recelpts
Rangsutra Crafls Indla Limited - {.62
Orissa Arlisans and Weavers Limiled - - 6.03
Organic hdla Fanners Producer Company Limited - .18 0.08
FARIIAA S.r. L, Italy -
Wearrs Indls General Trading | LC, Dubat 0.6, Q.30 0.62
Crome Yellow (Proprietor: inda Jain} - -
Ralmburiomont of axpenses pald
Mfs LY True Wetless Private Limited o042 - -
Rangyutea Crafts India Limited .o} - -
Organic hdia Farmers froducer Company imited - - &0
Sanfa Aroa Inin 0.56 0.51
Shantanu Jaln 0.12 v.a8
Sunit Chauhan 0.0z -
Reimbursernent of fixed assats purchased
Shantanu Jain 0.0% o.1%
Ront rocoived
2475 Butriwel Heatth didia) Private Cinited - 0.03
Rent pofd
Aazumdar Shaw Medical Fotndation - 0.80
Royalty paid
Alejandra Junger .08 G40 -
Royalty Fncoma
s Hulriwel Health {Indta) Private Limited - 0.06 0.0z
Froight oulwerd
Hutriwel Heattt {India) Privale Limited 0.4 1.74 1.47
infarast paid
{5 Holdings, LLC - 5.87 .22
faul C. Salins - N eAG
Final dividond paid
JL8 Partners lotding Inc., USA - #1.10
13 Ol tindia) Holdfng, LLC - .65
William Nanda Bisotl - .00
Charu Sharma - - .84
¥iney Singh - 633
HMonseon Latane Bhsell - 6.83
Madhukar Klera - 27.19
Yijal Kumar Xapoor . a.15
Willinm Sean Sovak 0.55
SK Parthasarathy - 0.6
Ratl Garg - 0.3%
Tethethalakkel Kurien Kurien - on
Yoar Lev - t13
Holly Biev - 1.13
Anjali Kapoor Bisselt .44
Bimla Handa lisselt - 604
Maitar John ¥Yarun Bissell - 0.05
Sara Kamla Bisodl - - 0.33
Hikhil Khera - G.84
ini Kapooe - Q.30
Dinesh Kumar - .06
Interim dividand pafd
Fahindia Qverseas Private Limited
JLB Partners llolding Inc., USA - - 72.99
Willam Handa Bissall - 73.00
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Hotes annexed to and formiag part of the Ry
(ATl amounts in T million, inless otherwise stoted)
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Fabindia timited {formerly known as Fabindia Private Umited and Fabindia Oversess Private Limited)

0. Disclosure in respect of all related party transactions:

d Financial S

Particulars April 91, 2021 to Septomber 30, 2021 2020-24 201920 2018-1%
Charu Sharma - - 4.52
Yiney sfogh - G.38
Monsoon Latane Bissell - 4.5
Madhukar Khora - 19.97
Vijaf kumar Kapaot - 0.44
William $ean Sovak - 014
SR Parthasarathy - 0.4r
itahut Garg - - 0.35 -
Tekkelhalakkal Kurien Kutien - Q.19 -
Yoav Ley - - 1.01
Holly B Loy - - 1.0t -
Anjall Kapoor Bissetl - 3.0
Bim{a Handa Bissell - H.43
Haster John Yarun Bisalt - - 0.04
Sara Karpla DRselt - 0.2%
Hikbil Khera - 0.76 -
Mini Kapoor - - 0.32
Advance given
targsutea Crafts India Limnited] 1.50 .00 G110
Orfya Artisans and Weavers Linited - 14.20
Advanee glvon recolved tacks adjustod
Rangsutra Crafls dvdia Limiled - 1.50 0 13.35
Dnfssa Artsans and Weavers Limited - - .55
Loan given
Maesh Kumar - 05§
Subrata Dudla - 26.42 -
Sunit Chaulzan 500 1.60 - -
Alefandro Junger - 1.8}
Interost on loan given
Suntl C havtran 0.7t 0.24 -
M5 O (US) Holdings, £1C 7.5% -
Loan taken
O ({5} Holdings, 1LC - - 20.9%
Paul £, Salns - 4.68
Shantami Jain 0.60 -
Lean tepayment during the periodfyvs
1 (US) Hotdings, LI 18,51 - 3.81
Shananu Jain 0.60 - -
Qulstanding payables
Mazuendar Shaw Medical Fourndation - - 0.05 .06
Qrissa Artisiins and Woavers Limfled 5.3 096 - &.75
Rangautra Cralls tivdis Limiled 8.85 1.8% 4.83 7.84
{anga Yamuna hgre Technologies and Plantation Privale Limited - . 0.1% -
LEY True Wellness Private L imited ERL 18.18 24.95
Organte India Famers Producer Co, Lindled . - 0.04 al
Ol (Us) Moldings, LIC 122.3 125,92 142.32 136,10
Hlrwed Health (india) Private tinited 0.2 0.1% 0.42 0.57
Homage Advisers LLP 3.4 nn . -
Crome Yellw (Proprieter; Hindu Jain) - 1.44 [ X7 0.20
Willtam Handa Bissell 11.30 109 8.62 o4y
Chary Sharma Q.49 1.61 15.4%
Gyanendsa Hath Gupla - - .
Richard Frank Celesie i .
lihit Khera . - -
Viney Sinpgh 1.02 12,45 2668
Nonpan Latane Bissell - - 1.41 1.42
Madinkar ktera - 161 156
Vijai Kumas Kapoor 1.6 3.56
William Siean Sevak - - 1.6% 156
Prakash Parihatarathy - - el .56
Vintta Ball - - 1.4 4.55
Yoav lev 0.62 T.28 7.41 LN
lolly B Lev . iRt 5.8 0.7
Sunil Chavhan 0.3 0.32 .57 0.34
Muketh Kumas Chauban 0.57 6.18 163 15
Subzala Duita - 171 . .
Eiizabeth Handa - 2.65 2.3% K
Faul C. Salfns - 4.78 -
Laurent Chappuis . 1.27 .01 1.88
Vikram Singh 0.09 0.28 .18 0.y
Panks) Pachauri nz? 0.28 oy .77
Alejardra lunger - 0.056 -
Sanfa Arora Jzin 411 192 -
Shantamy fain 017 [ ) - -
Qutstanding recelvables
Hutriwel Hivaith {india) Private Limited 14979 147.4% 137.53 12188
Ganga Yanuina fgto Technologies and Plantation Private Limited L0 2.14 0.06 Q.68
Eant Lilustyle imited, United Kingdoc - - - 4.51
Weavers India Genoral Trading LLC, Bubai 4,00 244 2.6% RS
Orista Artisans anl Weavers Limited D45 470 4.05 600
Rangsutea Crafls Indin timited 0.0 - 2.60
M/ Organk: fndia Foundatinn - 0.03 - -
M{s Organic India Farmets Producer Co.timited (X)) 6.a8 -
LLY Troe Wellness Private Limited 25.65 0.m -
East Limited, Uniled Xingdom - - - 207
Dinesh Kumar .74 0.4 - .
Sunii Chautian 9.15 & -
Winey Singh 1.54 - -
Haukesh Kumar Chaghan 15.64 - -
Subrata Dutta 20.42 26.42 - -
39 4.04 -

Alejakito Junger

150.00




Fabindia timited (formerly known as Fabindia Private Limited end Fabindia Gverseas Private Limited}
Notes annexed to and forming part of the & d C. tidated Financial Si
{All amoaats In T miltion, unless otfierwlise stated)
£, Transuctions eliminated on consolidation as per Ind AS 24 read with EGDR Regulations during the peried! year ended Soplember 30, 2021, March 34, 2021, March 11, 2020 and March 31, 2019:
{a} Transactions by Lhe Holding Company with other group compasies:
Hamo af the Entity Description of Relationship
QOruanic India Private Limited Subs{dtary
Fabxafe Foods Private Limited Subs{dinry
Bfome Lile Sclences Indfa Private Lisited Subsidisry {w.e.f. August 01, 2020)
Fabindia Intematinnal Ple. Lig, Singapore Oversens wholly-owned subsidiary
indigo Crigins Pte. £4d., Singapore Step-down subsidiary
East Limited, United Kingdam Steprdown subsidiary (Dissolved w.e.f, December
O3, A9
Particulare April 01, 2021 ta September 10, 2021 2020-21 201920 2018-19
Investment in Equity Shares
Fabindfa intemationat fte. 1td, - - - -
Chpanic India Privale Limited - - - 9,12
Bieme Lite Sclonces India Private Limited - 5.00 - -
Investment in Optionally Canvertible Preferonce Shares
Fabcafe Foods Privale Limited 55.00 16000 110.00 147.00
Sale of goods/ samples
Fabcafe Foods Private Limited - 0.01 5.45 1
Indigo Origins Ple, 14d., Sihgapere 952 17.54 1B.85 2436
Biome Life Sclences Indla Private Limited - G.22 - B
Sale of fixed assef
Organic India Private Limited - 0.43 1,63 bEU)
Fabcale Foods Private Limited 0,03 0.5 - -
Purchase of firished goads (traded snd manufactured)
Organic ndia Private Limled 5977 12,11 50,94 124.70
Falicale Foods Private Limited o 3.10 - -
Biome Lile Sciences India Private Limited 77.58 75.43 - -
Miscelianesus income
Qrganic India Private Limilad . 1.05 4.26 5.79
Biame Lile $ciences India Private Limited - 0.02 - '
Fabxcale Faods Private Limited 0.0 6.15 605 5.8%
interest Income
Organ{c chia Private Limited - 4B -
Dlvidend income
Organic [ndlla Private Limited - - 42.35 41.50
Fabafe Foods Private Limited® - . . 929
{* adjusted with Loss an Fair Value of nvestreent in Py
Reimburseiment of expenses
lndfigo Origins Plo. Ltd., Singapote $.44 1.67 (e b 1.76
Organk: inclia Private Limited 1.53 - . .
Fabeafe Foads Private Limited 521 - - -
Beme Lile Sciences India Privale Limited 0.7 - .
Staff Welfare expanses paid
Organfc Indin Private Limited - 0.20 - -
Power, Fuel and water charges
Qrganic India Private Limived - 222 . -
Fabcafe Foods Private Limited . 8.42 75,20 -
Miscallanecus expentes pald
Organic India Private Limiled - O.87 1.90 0.26
Fabcafe Foatls Privale Limited . - 0.2 -
Rentat income
Organic: India Private Limited 8.69 52,90 16.47 5,31
Bfame Life Sciences Indin Private Limitod G.GF 0.08 - -
Fabcate Foods Private Limited S.10 28.6% 37.55% 12.98
CAM Charger
Felxate Foods Private Limitod . 3 . -
Royaity income
Organic india Private Limited 4.29 11,14 - .
Fabcafe Foods Private Limiled 0.89 1.64 - -
Business support service fenc
Organiic India Private timited 32.02 68,71 64,35 159 o
Advance Given
Fabcafe Foods Private Limited - 1.50 -
Organic ndia Private timited - - 42.70
Advance Given Received Back / Adjusted
Fabcale Foods Private Limited - 1.50 - -
Organfc indfa Private Limited - . 38,44 4.26




Fabindia Limited {formesly krown as Fabindia #rivate Limited and Fabindia Overseas Private Limited)
Hotes annexed to and forming part of the R d lidated Financial £
{All amounts in ¥ miltion, umless otherwise stated)

Advance rent recelved
Fabcafe Foods Private Limited - 013 .21 0.04
Crpanic India #rivate Limfted

Security deposit received
Fabcale Foods Private Limited - - 0.4 0.12
Oigantc Indfa Private Limited

Interest Expense on feased deposits
Qrganic India Privale Limited . N . 0.06

Outstanding payable
Organic India Private Limited 22.38 4.05 B1.
Blome Life Sciences India Private Limited 308 2398 '

Advances retoverable

Organic India Privale Limited - 62.28 14033 2319
Falicafe Foods Private Limited 135.74 12059 68.71 1.0
Diome Life Sciences Incdia Privale Limtted 0.36 0.09 . .

Qutstanding recoivable

Qrganic Indfa Private Limiled 77.05 - 1.63 4.52
East Limited, United Kingdom - - - .07
Indigo Orighs Pre. Led., Singapore 510 3.0 224 14.93
Folxcate Foods Private Limited - - 545 5.74

{b} TransacLions by Omganic India Private Limited with Holding Company:

Hame of the Entity Description of Refationship

Fabindia Limited {formerly knovm 25 Fabindia Private Limited and Fahindia Overseas Private Limited) Hoddireg Company

Fabcafe Foods Private Lirnited Fellow subsidinry

Particulars April 01, 2021 ta Suptember 30, 2021 2020-2¢ 20¢9-20 2018-19

Jssue and Alfetment of Equity Shares
Fabindie Overseas Privale Limited - B - 91,12

Purchase of Fixed Asset-Fumniture
Fadindia Overseas Privale Limited - 0.43 1.63 1oz

Sele of Goods Yraded-Traded
Fabindia Gversens Private Limiled 507 112,32 - 5123

Sale of Goods Traded-Manufaciured
Fabindia Overseas Private Limiled - - 245.89 12,54

Sale of Preducte
Faticafe Foods Private Limited - 0.02 . .

Interest lrcome on leased deposits

Fabindia Overseas Private timited . - . 0D.06
Rent paid

Fabindia Oversenas Private Limited 1096 18,55 16,47 .31
Propaid rent

FabineHa Overseas Private Limited - 3.18 .62 0.67
Royalty Fees pald

Fabindia Overseas Privale Limited 4.29 §0.15 15.09 293

Buslness Support Charges
Faliindia Overseas Private Limiled 2B.58 .71 68.35 41.5¢

Misceitaneous expenses paid
Fabindia Overseas Private Limiled - 3n 0.02 1.07
Falbcale Foods Private Limited - 0.0 B .

Miscetfaneous incame
Fabindfa Overseas Private Limiled - .87 190 0.26

Pawer, Fuel and water charges
Fabindla Ovesseas Private Limiled 1.4% 2.87 4.50 0.86

tnterest Expense paid
Fabindia Cverseas Private Limited - - .48 .

Staff Welfare Expense pald
Fabindia Ovorseas Private Limited 0.G4 0.04 - -

Dividend paid
Fabindfa Overseas Private Limited - - 42.35 41.50

Security Deposits paid
Fabindia Overseas Private Limited ' 0.4¢ - 8.42 1.2

Outstanding receivalle
Falindia Overseas Private Limited 1%.37 34.05 51.75 -

Qutstanding paysble
Fabindia Ovenens Private Limited T4.04 6118 141,93 29.91
Fabcafe: Feous Private Limited - 0.08 74.15 -

P
[




Fabindia Limited {farmerly known as Fabindia Private Limited and Fabindia Ovetseas Private Limited)
Notes annexed to and forming part of the R d £ fidated Financial &
{All amounts in € million, urless otherwise stated)

Advance from customer

Fablncdin Overseas Private Limited - - - 4.26
(<) Transactions by Fabcafe Foods Private Limiled with Halding Company:
Name of the Entity Description of Relationship
Fabindia Limiled (armerly known a5 Fabindia Private {imited and Fabindia Overseas Private Lisited} Heolding Company
Qreanic india Private Limiled Fellow sybsidiary
Particulars April 01, 2021 to September 30, 2021 I070-21 2019-20 2018-19
Issue and Aliotment of Optionally Convertible Praference Shares
Fabindia Overseas Privale Limiled 55.00 160.00 110,00 147.00
Purchase of Raw Materiats
Organic India Private Limited - 0.07 .
Sale of Food and Other Bevorages
Falrindia Overseas Privale Linvited o 310 1.0 -
Sale Return of Food and Other Boverages
Fabindia fverseas Private Limdtad 018 - - -
Rent palid
Falrindia Overseas Private Limitad 410 .1 e $3.00
Prepaid Rant
Fabindia Overseas Private Limited - .93 0.2 0.06
Pawer, Fuel and water chargos
Fabfindia Overseas Private Limiled 41.86 17.82 16,26 3.96
Purchase of Finished Goods-Traded / Captive Production at Ancifiaries
Fubindia Overseas Privale Limited .02 G.a? - .07
Sales Promotion & Marketing
Fabindla Overseas Privale Limied Q.05 .7
Staff Welfare Exponses
Faolindia Overseas Private Limiled - - - 0.04
CAM Charges
Fabindin Overseas Privale Limiled - o 2.44 0.94
Royalty Fees paid
Fabindin Overseas Private Limited 0.8% 1.68 2.44 0.7
Purchase of Fixed Assot-Office Equipment
Fabindfs Cverseas Private Limited 0.03 0.0s
Consumption of Linen, crockery and outiery
Fabindia Overseas Privale Limiled - 0.07 5.45 3.75
Miscollaneouws Expenses pald
Fabindla Overseas Private Limiled - - 416 176
security Deposits paid
Fabindfa Gverseas Private Limited - 0.34 0.42
Outstanding paysbie
Fabindia Overseas Private Limited £35.74 123.89 T4.15 12.87
Organte ncla Private Limited - 0.08 -
Outtanding receivable
Organic India Private Limlted 0.08 - .
{d) Transactions by Blome Life Sciences India Private Limited with Holding Company:
[Name of the Entity | Deseription of Relationship
|Fnh|ndla Limyited {formerly known as Fabindia Private Lim#ted end Fabindiz Overseas Private Limited) I Holding Company
Particulars April B, 2021 to September 30, 2021 202G-21 2019-20 2018-79
Issue and Allotment of Equity Shares
Fabindia Overseas Private Limited B 5.00 B -
Sale of Geads / Samples
Fabindin Overseas Privatle Limited Fr.58 75.43 - -
Purchase of Finished Goods ~ Contract Manufactured
Fabindta Overseas Private timied - 0.24
Employees’ Medical Insurance
Fabindia Cverseas Privale Linited 4.20 . - -
Rent Paid
Fabindia Overyeas Private Limiled .06 .04 - -
Qutstanding Payab:le
Fabindia Cverseas Private Limited 0.36 0.0 - -
Outstanding Receivable
Fabindia Overseas Private Limited 108 13.98 - N
T,
PO N
w.& f;&"’“"'" et oy
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Fabindia Limited (formeely known as Fabindia Private Limited and Fabindia Overseas Private Limited)
Noles annexed to and forming part of the Restated G Ildated Financial
(Al amourtts in T miilion, unless otherwise stated)

{c} Transactions by indigo Origins Pte. LUd., Singapore wilt Holding Company:

Description of Retatlanship
Uitimate Holding Company
Halding Company

Name of the Entity
Fabindla Overseas Prvate Limited
Fabindfa International Ple. Lid, Singapore

Particulars Aoril 01, 20721 to September 30, 2024 2020-2% 201820 2018-19
Purchase of Finished Goods - Contract Manufactured
Fabindia Overseas Private Limited 9.92. 17,54 18.895 24,36
Miscellancous Exponses paid
Fabindia Overseas Privale Limited 144 3.67 Q.77 1.26
Quistanding payable
S50 303 .24 10.921

Fobindfa Overseas Private Limited

i) Transactions by East Limited, Uinfted Kingdom with Holding Company:

Description of Relationship
Ultimate Holding Cosupany
Holding Company

Name of the Entity
Fabindia Dverseas Privale Limilied
Fabindla (nternational Pte., 144, Singapore

Partieulars Aprit 01, 2021 to Septembar 30, 202¢ 2010-21 2019-20 2018-3%

Quistanding payable
Fabindia Overseas Private Limited




Fabindis Limnad (formerly knows 48 FAbkgh Privata Limbtd and Fabindts Ovenaxt Privite Limiled}
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44 Cantingent Hlabllities and cormitments

& Contingent Llabllitles; As at Asat A at As at
September 30, 2021 March 31, 2021 March 31, 2010 March 31, 2019
{n) Claimes against the Group not acknowledged as debts:
- Income Tax demands under appeat * 108.47 B6.80 1§1.04 61,62
- ¥alue Added Tax demands urkler appealy 17.78 18.24 812 4.81
- Employees’ Provident Fund demands under appeal 012 0.2 012 12
- FSSAl Demands. not provided for* 3.00 .00 3.00 3.00
- Extise demards under appenls - - - -
- Labaur laws demands under appeal** 617 603 R F 4.83
- Central Excise/ Service Tax demard under appeat 0 136 1.4 .
- Others™ ' 7.40 7.35 0.9% 0,42

* income Tax dermands under appeals not pravided for includes the following:

a) Demand uader Section 156 of income Tax Act, 1961 received by Organlc india Privale Linvzed {"OPL), the Indian Subsidiary Company, for the A Year 2016-37 ko ¥ 85,26 millfon, out of which 217.05 mkifon had beea
depasited with the department on February 27, 2020 and an appeal against the said order ind been flied before Commissioner of Income Tax (Appeal). Ho provision has been niade n the books of OIPL as OIPL 15 hopeful Lo get a favourable order
in this regare.

b} Bemand, under Section 156 of income Tax Act, 1961 received by Organic India Privato Limited {OIPL), the Indisn Subsidiary Company, for the Assessment Year 2017+18 amounting to ® 22,87 million oul of which ¥ 4.57 métlien had been
deposited with the department on February 27, 2020 and an appeal against the said order had been filed before Commissioner of income Tax (Appeat). Ho provision has been made in the Hooks of ORL as OIPL 1 hopeful to get & favourable order
in this regord.

# Value Added Yax demands uinder appeals not provided for:

4} Organic tndla Private Limited ('GIPL'), the kndian Subsidiary Company, had fited sn appiication with Comumissioner fn wevious years for clarification of the applicable rates under Value Added Tax Act with re3pect 1o cestatn products, for
which the order was roceived and was challenged by GIPL by fillag an appaal with the Conwmercial Tax Tribunal, During the previous year, the sald Tribunal had uphels the order as passed by the Commissioner, which had been further
chatlenges by OIPL in Bonourable High Court, Ho pravision has been made in 1he hooks of DIPL In this tegard as OIPL i hopeful of getting 4 favourable order In the said matter. However, if the saic order f not (s the favour of the QPL, Uability
ansouating L € 17.50 million (as estimated by the DIPL) may arise in this regard (n addizion to lnterest snd penalties as may be applicabls.

* Beoands had been recelved from Food Safety and Standards Authority of India (FSSAT) by Organk Iadia Private tmited [TOIPL), the Indian Subskliary Company, (n the previous yc(m sgainst which adverse erders had been received by OIPL.
Nowever, no provisien has been made for demand as 1he final order has not yet been Issued by £35A1 and OfFL 4 hopeful to get the order quasked as the same fs time barred.

** Few ex-employees of the Organic India Private Limited ("OIPL"}, the Indian Subsidiary Company, had filed complatats n Industrial /£ abour Court of Lucknow againt GPL chalienging thelr termiaation and Ao provision has been made for the
safd doinands in the books of OIPL as O has represented to the authorities and is hapeful of gelting & favourable ordar in s zegard.

A vendor had filed & recovery sull againt the Organic India Private Limited {"OiPL"), the Indian Subsidiary Company, for non payment of the goods rejected and retumed to them and 5o proviston has been made for the said demands in the
boaks of OIPL as OIFL has reprosonied to ihe suthorities and Is hopeful of gelting a favoucable order I this regard.
" includes ¥ 6.88 millien on agcount of zecovery of alleged duet by one of the landiords of an erstwiile store of the Helding Company located at Soul City, Dwarka. The matter is curtently engeing in Hon'ble High Court of Dethi.

i} Organic india Private tinited (OIPL}, the Indian Subsitiary Company, falls under the Section 3(2) of the Biodiversity Act, Z002 and had apried for seeking approvel for the Prior acceds and Future nccess of Blelogical Resources with Halfonai
Blodiversily Authorily, Accordingly, during the carlier year, the OIPL had suo motto deposited an amounat of & 2,31 miltlon with respective Stale Biodiversity Board as fequited under the safd Act for the financist year 2015-16 to the financisl
year 201718 pending Lo the approval from the Hational Blodiversity Authorily. OIPL has recaived an approval for Lhe Fulure access of Biological Resources HIl 2023-24 vide letter dated March 23, 202, and (s hapeful ta receive approval for
Prior access of Blalogical Resources shorily. Any Uabiiily that anay arise In excess of the amount deposited in thix regard, shall be rovided fn the books ns and when the sald approval 7 ordes/ dermand i3 received from the sakf authority.

ft) Organic Indfa Peivate Limited ["OIPL™Y, the indisn Subtidiary Company, had received a nolice from the Enforcement Direcloate, FEMA Lucknow for Imvestigation under the provisions of Forefgn Exchange Managemont Act, 1999 with Teipect o
the Foreign Direct Investments (FIH) received for the Financial Year 2006-07 Lo Financlal Year 2008-09. Ho tabilily may arise ( this regard s QIPL had replied satisfactorily egafnst the notice seceived from the sald authority.

{0 Three of the properties teaseds awned by Lhe Hotding Conpany 1 tew Dellil had been sealed %y the Municipal Corporation of Belhl for the alleged misuse, Hearings in respect of de-sealing process of these premises are In progress. The
penaliies {mposed by the concerned authonities hag been fully paid and provided for in the books of accounts.

{e} Acommercial suit had been flted agatmt the Holding Company by Khadi and Village tndustries Conunission ("KYIC") in the year 2018 before the Hon'ble Bombay High Court seeking damages far alieged Infringement and passing off amd unfair
teading by using the mack “Khadi" during $he period from Juty 2015 to April 2017, KVIC has claimed damages of X 5,250 Milllon aliegedly sufered by # on account of the Holding Company™s aforesald actions, Basis the statement made by the
liolding Company that & was ot using the word "Khadi' {at the relevani time when the order dated August 27, 2018 was passed) and ihat a written notice of four weeks would be glven to KVIC should the Holding Company snlend te use the ward
*Khidi', an intesim oider dated August 27, 2018, was pasted by the Bombay High Court disposing of notice of mation filed by SVIC.

The sufl fs stitl at a pascent stage and the time for scertalaing ctaim in the suit has not come. There has been no materlal movement in the cate proceedings since the date of the last order referred Lo above,
Theugh the final ojiicome of the Liligalion/ procesding cannot be predicted, the Managemeat {s confident that the case and the matter will not resuld fn any material clatm considering that the conlentfon of the complninant is aot Justified and
tenable. Management is belng advised by an eminent law firm on tha matter. He provision has been made peading eitlements courl verdice.

@

Commitments:

fal The Group las autstanding capilal comniitments af € 254,38 million as at as at Seplember J0, 2021 (Masch 31, 2021: ¢ 148,73 million, March 31, 2020: % 55.01 million, March 31, 2019: ¥ 279,30 mittion] on account of setting up of aew storgs,
offices and factory. '

(b} Lease Commitments:
Lease commitments are the future cash out flows from the tease centracts which are not rded in 1he of lease liabil These include | L future related to teases of tow value assets and leases with term lass
than twalve manths.

As at As ab Asat As at
Soptember 30, 2021 March 3§, 2021 March 31, 2010 March 31, 2019
a. Hot tater than one year - 0.03
b, Later than oneg year but aot {ater than five ykars . .
. Later than five years . . - -
Téw Holding Company his also entored (nta sub-feases for ts storas /retafl outlets at various locations across Indfa. The {epse commitments fn respect of the safd leases is as bolow:
As at As Bt st As at
Septombor 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
{§) Finance sub-leaser
Hinlnxan lease payment
a. Hot later than one year 10.10 .08 7.06 0.09
b. iater than one year but not later than five years 34.82 41.76 M4 1.44
o, Later than five years 24.90 17.24 12.62 7
Present value of minlmum lease payments
a. Hotlater than one year 6,17 5,25 4.32 0.38
b, Later than one yca'r but not lster than five years 24.16 29.468 22.24 2.35
¢, Later than five years .80 15.40 1.03 2.3%
(31) Operating sub-leases
Minfwrn lease payment
& Hot iater than ane year 20.44 29.46 26,10 577
B, Later than one year but net later than five years 52.28 a0 88.39 20.39
<. Later than five years 4.1 197 5.81 .5
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Effective December 1, 2018, the step down foreign Subsidiary Company began sobleasing certain office space through March 30, 2020 for USD 8,850 per month. The sublease income of tha Company & a3 below:

Asat As at As at As at
September 30, 2021 March 31, 2021 March 3, 2020 March 31, 2019
Hot later than ong year - - - 1
Later than one yzar but not fater than five years - f
Later than five years - -
Revenue commitnent:
Tl fulure comumitment (excluding GST) {n respect of agreement entered with certals service providers it s foltows:
Financlal Pariod/Yea: Asat Az at Asat Asat
. Septomber 30, 2021 March 11, 2011 March 31, 2020 Harch 31, 201%
20819 - . - ted. 24
w920 R . . - 1o 164,24
2020-11 . E 40.46 - -
From October 21 1o September 22 89.52 . - -
From October 22 to Sepledsber 13 30.2% . - -
From Octobter 23 to Septeniber 24 23.36 . . .
From October 24 1o September 25 097 . - .

he Rolding Conpany has given supparl letter to support the activities of the Fabcafe Foods Private Limiled for forsecable future and to settle thelr obligation as and when they fall dus for a pariod aot less than 12 menths from the period/year
end,

Eamings per equily share (EPS)
Basic EPS amounts has been calculated by dividing the profit for the year atlzibutable to equily helders of the Holding Company by the weighled sverage number of Equily shares cutstanding during the periodfyear,

Oliuted £F5 amounts hos been cateutated by dividing the profit attritaiable to equily holders of the Holding Company &5 adjusted by the after tax amount of dividends and Interest recognized In the period In respact of dilutive polentiat equity
shares by the welghted average sumber of Equily shares outstanding during the period/year plus the wefghted average number of Equity shares that would be fssued on conversion of all $he dilutive potentiat equily shares into equity shares.

Particalars For the perod For the year ended For the year ended For the yoar ended
Aprii ¢1, 2021 to Soplomber 30, 2021 March 31, 2021 Harch 31, 2020 March 34, 2019
(Loss} Profit after tax from continuing operations attributable la equity holders of the company (456.46) (n,072.97) 431,05 845.62
{Loss)/ Profit after tax fram discontinued operations atiribulable to cquity holders of the company - 6.18) 114,58} {12.33)
{ioss)/ Profit after Lax from continuing and discontinued operations attributatie to equily holders of the (456.46) (1,078.95) . 41707 833.29
comfiany
Weighled average number of equity shares (Hos. ) 147,370,708 144,833,977 144,602,441 144,436,297
Hominal vatue of equily shares (in %) 1.00 1.00 1.00 1.00
Earnings per equity share for continuing operalions
-basic . {3.10) (r.a9) 2,99 5.85
- diluled {3.10) ¥4y B 297 5.8}
Earnings per equity share for discantinued operations .
- basic ) . (.04} {0.10) 0.09)
- diluted . (0.04) (0.10) (0.08)
Earnings per equity share for continuing and discontinued operations
- basic (3.10) 7.45) 2.88 577
- diuted (3.10% 7.45) 2.87 5
Welghtad average number of equity shares for Dliuted EPS
Humber of shares considered as weighted average shares cutstanding for 8asic EPS* 147,370,708 144,832,177 144,602,441 144,436,297
Add: effect of stock optiont granted* . - 832,771 784,980
Rumber of shiares consfdered as weighled average shares (including dilutive thares) 147,370,708 44,833,177 145,435,752 145,221,277

oulstanding for diluted EPS

* With effect tront June B, 2021, the issued, subscribed and paid-up capital of equity shares of the Holding Company having face value of € 10/- each has been sub-divided Inla equity shares having face vatue of ¥ 1/- each. (Refer Hote 16}, At a
result, alf carnings per share relaled amaunts in the financlal statements and nles Hereto have been retrospectively adiusted for ail pertadsfyears presented.

Govemment grants
The Group has recognized ¥ 48.75 mtilion (Warch 31, 2021z ¢ 37,02 million, March 31, 2020: ¥ 25.05 million, March 31, 2019: € 35,23 million) for Suty Drawback/ Export incentives in the Statement of Profit and Loss. In chse of export salos, the
Group gels & cerlaln perrentage of FOB value of exports on selected itenms af benafit. There sre no unluifitied conditions and olher attaching 1o g assistance that has been recognized In the Statement of Profit and loss.

Paycheck Protectlon Program Loans

Buring the year ended March 31, 2011, Organic Indin USA LLC and Clean Program Corp,, the Step down Subsidiary Companies, received twe Paycheck Proteclion Program (PPPY (oant amounting te USD 271,600 and USD 215,120 respeciively. The
PPP Loan program was created undet the Coronavirus, Ald, Retief, and Economic Securily (CARES) Act and ¢ adminislered by the Small Business Administration {SBA}. Under the terms of this program, the loan may be fully or partially forgiven if
the lean proceeds are spent on qualifying expenses and staffing levet and salary malntenance requirements are met. Prior te March 31, 202f, the step down subsidlary companics applied for and receved the notification of fergiveness of the
said loans amounting to USD 586,720 (equivalent ¥ 43,43 million} frons the SBA and the sakf amount of PPP Loans has been recorded as cancellation of debt income wnder government grants.
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47 Segment information

The Managing Committee {s considered to be the ‘Chief Cperating Decision Maker” (CODM) as defined in Ind AS- 108 "Dperating Segments’.

{i} Business in India

The Group's activities fall withina singte primary business segment being the core business segment as "Contract Manufacturing/ Manwfacturing and Retaiting of garments and accessortes, crafts and fabrics,
home furnishings, furaiture, certified organic tulsi herbal infusions, herbat supplements, ayurvedic medicines, body care prodicts and other similar products™ catering mainly to the needs of domestic market.

(i§) Overseas Business namely Business n United Kingdom, United States of America and Stngapore through its Subsidlaries
The activities of Hotding Company’s Subsidiaries in inited Ringdom, United States of America and Singapore falls within a single primary business sepment as per the above specified categories of products.

None of the other business is reportable under this.

The Managing Committee lias identifled two primary reportable geographical segments as disclosed below:

- Sales within tndia
- Sates outside india

Rovenue from external customors April 01, 2021 to September 30, 2021 2020-21 2019-20 201819
Within Indis 4,706.34 8,611.51 13,242.27 12,980.40
Outside India 854,06 1,984.92 1,838.20 1,762,671
Total 5,560.40 10,596.43 15,080.47 14,743.07

Non-current assets {exctuding non-currant financlak assots)

As at Septembor 30, 2021

As at March 31, 2021

As at March 31, 2020

As at March 31, 201%

Within India 14,123.04 13,758.01 15,053.09 13,912.59
Outside India 408,87 426.80 435,81 646,31
Total 14,531.91 14,184.81 15,488,908 14,558.90
The Group is net reliant on revenues from Eransactions with any single external customer and does not receive 10% or more of its revenues from transactions with any single external customer.
Revonue comprises: April 01, 2021 to September 30, 2021 2020-21 201920 2018-19
Sale of products 5,219.00 9,641,72 14,602.24 14,492,21
Sale of food and beverages 88.68 $64.80 243.15 75.25
Qther operating revenue
Rental income 25.33 20.70 29.65 11.47
Business support service fee - 2.67 2.67 -
AMlowance Tor credit losses/ doubtful advances written back - - 19.78 0.0%
Provisions/ Liatsilities no fenger required written back 199.38 628.69 74.74 65,01
Governiment grants 18.75 0,45 25.05 35,23
Royalty income .07 - 0.22 0.96
Misceltaneous Income 2.19 57.40 82.57 62.90
Totat 5,560.40 10,596.43 15,080.47 14,743,07
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48 (a) Employee Share Purchase Scheme

i) FABINDSA LIMITED Employee Share Purchase Schama (ESPS) 2021 (FABINDIA LIMITED ESPS) (formerly known as Fabindia Ovgrseas Private Limlted Employec Share Purchase Scheme 2021 (FOPL
£5PS)) '
Thet rwenbiers of e Holdigg Guigsaiy had apoved TADINDIA LIMITED Lmployce Share furchase Schome (E5P5}) 3021 {FABINDIA LUAITED ESPS) (formerly known as Fahindla (verseas Private Limited
Employee Share Purchase Scheme 2021 (FOPL ESPS}) in their meeting held on March 09, 2021. The FABINDIA LIMITED ESPS provides for issue of equity shares of the Holding Company fo the eligible
employees, including Mirectors of the Holding Company and its present and future Subsidiary Companies (except indepeadent directors), as determined by the Nomination and ation (MRC} of the
Board of Directors of the Holding Cempany from time to time, in accordance with Applicable Laws, subject to terms and cenditions as specified in the ESPS Agreement and FARINDIA LIMITED ESPS.

The implementation of FABINDIA LIMITED ESPS fs done through FOPL Einployees Benefit Trust (FOPL Yrust), a registered trust. As per FABINDIA LIMITED ESPS, the select employees shall be allowed to
purchase the Holding Company's equity shares on an upfront basis subject to certain performance conditions to be fulfilled by the said employees subsequent to the share{s) purchased, The equlty shares
shalt be eligible for purchase based on the eligihility eriteria of respective eligible employee where certain percentage of equity shares shall be untocked as determined by the HRC. The equity shares so
puschased shafl be under the lock-in period as per FABINDIA LIMITED £5P5 and would be released to the eligible employee upon meeting the performance and other conditions as set forth, During the lock-
in period, the employee will remain the beneficlal owner of the equity shares and the legal ownership will be with the designated trustee of the FOPL Trust till the completion of the conditien subsequent

set out in the E5PS Agreement.

FABINDIA LIWTED ESPS provides far allotment of a maximum of 3% of the issued share capitat of the Holding Company, on a futly diluted basis, f.e. a maximum of 436,342 equity shares can be atlotted in
ane or multiple tranches,

During the financial year ended March 31, 2021, the Holding Company has atlotted 191,634 Equity shares having face value of ¥ 10/- each at a price of ¥ 733.36/- each Including a premium of ¥ 723.36/-
aggregating to ¥ 140,54 nyiflion futly paid up to the FOPL Trust for orward transfer of such shares to the eligible employees as per terms of FABINDIA LEMITED ESPS.

During the half year ended September 30, 2021, the Company had issued and allotted 415,695 equity shares of nominal vatue of £ /- each at a prendum of € 81.28/- per share aggregating to ¥ 34.20
fittion fl{lly pald up to the FOPL Trust for onward transfer of such shares to the eligible employeas as per terms of FABINDIA LIMITED ESPS.

a} Movemant of Equity Shares alfotted to the FOPL Trust and transferred by FOPL Trust to eligible employeas as on September 30, 2021 and March 31, 2021:

Particulars FOPL Trust
) Number of Shares
September 30, 2021 March 31, 2021
Opening at the beginning of the period/year - -
add: equity shares allotied to FOPL trust by the Holding Company during the period/year 415,695 191,634
Less: equity shares transferred to the eligible employee by the FOPL Trust during the period/year {379,695) {191,634)
Cutstanding at. the end of the pericd/year 16,000 .

b} Details of Equity Shares transfetred to the eligible employeos and are hetd under lock-in perlod by FOPL Trust, for the beneflt of employaes under FABNDIA LIMITED ESPS, az on September
30,2021 and March 31, 2021:

Particulars FOPL Trust
Humber of Shares

Soptember 30, 2021 March 3, 2021
Opening balance at the beginning of the period/year 191,634 B
Add: equity shares slotted during e pericd/fyear 379,695 191,614
Add: Equity Shares arising an share split from ¥ 10 to € 1 per share 1,724,706 .
Less: equily shares unlocked during the period/year . .
Total equity shares unlocked at the end of the period/year 2,296,035 191,634

c} The effect of share-based payment plan on the Finarcial Staterments:
Particulars April 01, 2021 to September| March 31, 202t
30, 202t
Amaunt Amount
£xpense arising from eniployee share-based payment pian 28,17 .
Deferred expense arising from employee share-based payment plan:
Hon-current 94.60 102.75
Current 47.42 35.87
{if) Organic India Private Limited Employee Share Purchase Scheme 2021 {OiPL ESPS)

The members of the Grganic India Private Limited (“CHPL"), the Indian Subsidiary Company, has approved Organic Indfa Private Limited Emptoyee Share Purchase Scheme 2021 (QIPL ESPS) in their meeting
field on December 10, 2020, The OIPL ESPS provides for issue of equity shares of OIPL to the eligiide employees, Including Rirectors of QIR and the emptoyees and directors ef its Subsidiary Companles, as
determined by the Remuneration & Compensation Committee of the, Board of Directors from time to time, in accordance with Applicable Laws, subject to terms and conditions as specified In the ESPS
Agreement and OJPL ESPS,

The implementation of the OIPL ESPS fs done through Organic ndia Employees Welfare Trust™ { OIPL Trust), a registered trust. As per the OIPL ESPS, the select employees shall be allowed to purchase OIPL's
equity shares on an upfront basis subject te certain performance conditions to be fulfilted by the said employees subsequent to the share(s} purchased. The equity shares shalt be eligibte for purchase
based on the etigibility criteria of respective eligible employee where certain percentage of equity shares shall be untecked as determined by the Remuneration and Compensation Committee of QIPL. The
equity shares so purchased shalt be under the lock-in perlod as per the scheme and would be released to the eligible employee upan meeting the performance and other conditions as set forth. During the

loch-in pericd, the employee will remaln to be the beneficial owner of the equity shares and tve legal ownershiy wilk be transferred to the OIPL Trust till the compietien of the condition subsequent set out

in the ESPS Agreement,

The QIPL ESPS provides for allotment of a maximum of 4% of the pald up equity share capital of OIPL on fully diluted basis i.e. a maximum of 3,341,304 Equity Shares can be atlotted in one or multiple

tranches.,

Durlng the financial year ending March 31, 2021, OIPL has allotted 2,511,197 Equity Shares having face value of ¥ 10/- each at a price of ¥ 38/- each inctuding a premium of T 28/- aggregating to € 95.43
million fuily pafd up to the OIPL Trust for onward transfer of such shares to the eligible employees as per terms of GIFL ESPS,
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Fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Ovarseas Private Limited)
Notes anhaxed to and farming part of the R d C Ikdated Financlal Statement
(Al amounts i ¥ million, unless otherwlise stated)

a) Movement of Equity Shares atlotted to the OIPL Frust and transferred by CIPL Trust to ellglbte employees as on September 30, 2021 and March 31, 2021:

Particulars OIPL Trust
Number of Shares

September 30, 2021 March 31, 2021
Opening at the begipning of the period/year 41,550 -
Add: shares atlotted during the period/year - 2,511,197
Add: Equity Shares transferred by empleyees to Trust on termination 17,500
Less: transferred to the eligible employee during the pericd/year {28,500} {2,469,647)
Outstanding at the end of the period/year 30,550 41,550

b) Dotalls of Equity Shares transferred to the eliglble employees and are held under lock-In perlad by OIPL Trust, for the bonofit of employees under OIPL, ESPS, as on Septomber 30, 2021 and March

31, 2021:
{Particulars OIPE Trust
Humber of Shares
i September 30, 1021 March 31, 2021
Opening balance at the beginning of the period/year 2,469,647 -
Add: shares allotted during the period/year . 2,469,647
(17,500)
Less: shares unlocked during the period/year . -
Telat batance at the end of the periodfyear 1,452,147 2,469,647
<} The effect of share-based payment plan on the Financial Statements:
Particulars April &1, 2021 to September 2020-21
30, 2021
Amount Amount
Expense arising from enployee share-based payment plan 14.40 0.23
Deferred expense arlsing from employee share.based payment plan:
Hon-current 32,75 41.39
Clrrent 22,08 27.54




Fabindia Limited (formerly known as Fabindla Private Limited and Fabindia Overseas Private Limited)
Notes annexad to and forming part of the R d lidated Financial St
Al amounts in T million, unless otherwise stated)

48 (b} Fabindia Overseas Private Limited Employee Stock Option Plan (ESOF) 2016

(i} The membsers of the Group had approved Fabindia Overseas Private Limited Empioyee Stock Option Plan (ESOP) 2016 (the Plan’ at the 39th Annual Generat Meeting hele on September 29, 2046, Qrganic Indfa Private
Limited Erployee Stock Option Plan (ESOP} 2016 {the Plan’) at the Annual General Meeting held on September 30, 2016 and Fabcale Foods Private Limited Emptoyee Stock Optlon Plan {ESOP) 2019 {the Plan’) in the
Extra Crdinary General Meeling held on July 15, 2019, The Plans provide for grant of Stock Options to the eligible employees tncluding Directars of the Holding Company, Crganic india Private Limjted {O!PL) and
Fabcafe Foods Private Limited {Fabcale) other than Promoters/ Persons belonging to Promoter Group, Independent Directors and Directors hetding directly or indirectly more than t0% of outstanding equity shares of :
the Holding Cempany, OIPL and Fabcafe as deternyined by the respective Committees of the Board of Directors from time to time, subject to terms and conditions specified @ the Plans and Employee Stock Option i
Agreerments/Grant Letters. The number of Stock Options of Holding Company were increased vide approval received from Shareholders of the Heotding Company in thelr Extra-ordinary General Meeting held on October
©1, 2019 in order to make approprizte adjustments consequent 1o Bonus Issue In the ratio of 5:1 approved by the sharehotders i the same meeting. However, during the financial vear ended March 31, 2021, the
Holdling Company and OIPL has discontinued the sald pian and has shifted to FABINDIA LIMITED ESPS and OIPL ESPS respectively, Further, during the perfod ended September 30, 2021, the said plan has been
terminated by the Group,

Information in respect of the Employee Stock Options granted upto Seplember 3G, 2021 under the Plans:

jScheme Year Date of Grant HNumbers of options Vesting period Exercise perlod Exorcise price (¥) per Welghted average exercise]
granted share| price (X}
por share
*Fabindia Overseas Private 2016 - 2047 October 18, 2016 9,000 One year (rom the; 15 days frony the date of 10| 10|
Limited Employee Stock date of grant [.e. vasting
Option Plan {F50P) 2076 Uplo Getober 18,
. 2017
2017 - 2018 August 17, 2017| 10,510 Qne year from the, 15 days from the date of 10 10|
date of grant {.e, vesting,
Upto August 17, 2618
2017 - 20M8 Qctober 12, 2017 490 Cne year from the 15 days from the date of 10 Hb
date of grant f.e, vesting
Upto October 12,
a8
2017 - 2058 Fobruary 22, 2018 600 One year from the £5 days from the date of| 10 10
date of grant f.e, vasting|
Upto February 22,
2019]
2018 - 2019 August 22, 2018 13,100 One year from the 15 days from the date of; 10 10
date of grant i.e. vesting
Upto August 22, 2019,
2019 - 2020 August 22, 2059 14000 (post Bonus fssue One year from the Minimum £5 days from the| 14 10
of 5:1 made on 12th date of grant .. date of vesting|
Cctober 2019, these have| Upto August 22, 2020]
teen adjusted to 84000,
options}
Organic India Private 2016 - 2017 October 0f, 2016, 476,584 One year from the; 30 days from the date of 10 0,
Limited ESOP 2016 date of grant i.e. vesting
Lo September 30,
- 2017
Crganic [ndia Private 2017 - 2018 May 01, 20¢7 248,453 One year from the. 60 days from the date of 10 10
Limited ESOP 2014 date of grant l.e. vesting
Upto Aprit 30, 2058
Organic Indla Private 28 - 2019 May 01, 2018 279,833 Qne year from the 60 days frons the date of 10 19|
Limited ESOP 2016 date of grant .. up vesting
to April 30, 2019
Fabcafe Foods Private 2019 - 2020 August 01, 2019 , 22,481 Cne year from the 15 days from the date of 10 10
Limited ESCP 2019 date of grant i.a. {Jp| vesting
to July 3%, 2020
* Split from T10/- each 10 T 1/- each during the period/year
at Movement in Employee Stock Options during the period/year:
Holding Campany
Particulars As at September 30, 2029 As at March 31, 2021
Number of options | Weighted average exerclse Number of options Welghted avarage exerclse g
price (%) price {€)
Culstanding at the beginning of the perjod/year - 1 84,000 10 ¥
Granted during the period/year - 1 - 10
Forfeited during the period/year - - - -
Exercised during the perfod/year - 1 78,654 10
Expired/ lapsed during the period/year . 1 5,346 10
OQuestanding at the end of the pericd/year ] . 10
Fxercisabie al the end of the period/year . . - N
Particulars As at March 31, 2020 As at 31st March 2019
Number of options | Weighted average exerclse Rumber of Options Weighted avorage exercise
price (2} price (8}
Outstanding at the beginning of the year 13,100 10 11,350 19
Granted-during the year 84,000 10 £3,100 10
Forfeited durlng the year . A .
Exercised during the year 6,299 10 2,951 10
Expired/ lapsed during the year 6,801 HY 5,439 10
CQutstanding at the end of the year 84,000 to 13,100 10
Exercisable at the end of the year - - . .
Organic india Private Limited, Indian Subsidiary Company
Particulars As at September 30, 2021 As at March 31, 2021
Humber of options | Weighted average excrcise Number of opticns Weighted average exorcise
price {¢) price ()
Outstanding at the beginning of the period/year - H - 10
Granted during the perfod/year - 1 - 10
Forfeited during the pericd/year - N -
Exercised during the perfod/year - 1 Y 10
Explred/ lapsed during the period/year - 1 o e » 10
Cutstanding at the end of the period/year - 1 N ) 10
Exercisabie at the end of the period/year PTAN K - . Tid T .
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Fabindia Limited {formerly known as Fabi.ndia Private Limited and Fabindia Overseas Private Limited)

HNotes

lidated Financial Stat:

¥ d to and forming part of the d &

(Al amounts In ¥ milflon, unless otherwise stated)

b)

<)

As at 315t March 2019

Qutstanding at the end of the year

Exercigable at the end of the year

Particulars As at March 31, 2020
Humber of options | Welghted average exerclse Humber of Options ‘Weighted average exercise
price (%) price (X)

Outstanding at the b ing of the year 279,832 10 248,453 10
Granted during the year . 0 279,833 10
Forfeited during the year . - .
Exercised during the year 273,667 10 248,453 10
Expired/ lapsed during the year 6,166 10 - 10

- 10 279,833 10

Fabcafe Foods Private Limited, tndian Subsidiary Company

Particulars

As at September 30, 2021

As at parch 31, 2021

Qutstanding at the end of the perlod/year

HNumber of options | Weighted average exerclse Numbar of options Welghted average oxercise
rtlce §X) price (2}

Outstanding at the begl of the periodfyear 1 16,038 10
Granted during the period/year t - 10
Forfeited during the period/year - -
Exercised during the period/year 1 9,931 10
Explred/ lapsed during the period/year - 1 6,107 10

- 1 - 10

Exercisable at the end of the perlod/year

16,038

Particulars As at March 31, 2020 As at 31st March 2019
) Humber of options | Welghted average exercise Number of Optlons Weighted average exercise
price () price (X}
Qutstanding at the beginning of the year - 10
Granted during the year 22,481 10
Forfeited during the year - -
Exercised during the year - 10
Expired/ lapsed during the year 6,441 10
Outstanding at the end of the year 10 -

Exercisable at the end of the year

Fair value on the Grant Date:

¥he fair value at the grant date Is determined using Black Scholes Modet which takes into account the exercised price, the term of the option, the share price at the grant date and expected volatility of the

underiylng share, the expected dividend yield and the tlsk free interest rate for the term of the option,

Fair value at Grant Dates
October 01, 2016
May 01, 2017
August 17, 2017
Cctober 12, 2017
February 22, 2018
May 01, 2018
August 22, 2018
August 01, 2019
August 22, 2019 {Adjusted to Post Bonus ksue Value}

Holding Company Organic India Private Limited,

The significant assumplions used to ascertain fair value of each option It accordance with Black Scholes nsodel:

tn case of Holding Company:
Risk-free interest rate

Expected life of option (in years}
Volatility of underlying stock
Dividend yleld

In case of Organic India Private Limited {indian Subsidiary Company):
Risk-free intorest rate

Expectad Hfe of option {In years)

Votatility of underlying stock

Dividend yleld

in case of Fabcafe Foods Private Limited {Irdian Subsldiary Company}:
Risk-free Interest rate

Expected (ife of aption (in years)

Votatility of underlying stock

Dividend yleld

indian Subsidiary Company

Fabcafe Foods Private
Limited, Indian Subsidiary
Company

Government bonds. The dividend yield for the year is derived by dividing the dividend for the period with the current market price.

The effect of share-based pay plan on the Consolid

Expense arising frem employee share-based payrent plan

d Financial Statements:

(Amount in X ) {Amount in X } (Amount in T )
. 20.67
- 24,22
5,952.96 . .
4,357.78 .
£,400.63 . -
. 27.62
7,654.38 ' -
- - 19.27
1,162.00
2019-2020 2018-19 2017-18
August 22, 2019 August 22, 2018 August 17, 2017 October 12, 2017 Fobruary 2%, 2048
5.46% 6.49%) 6,25% 6.25% 6.25%
t i 1 H 1
48.12% 33.05% 38.91% 36.96% 35,41%
1.43% 1.29% 1,245, 1.16% 1.54%
2019-20 1018-19
- May 01, 2048
0.00%| 7.60%
- 1
0.00% 62.16%
0.00% ©.00%
2019-20 01819
August 01, 2019 -
4.58% 6.00%
$ .
51.92% 0.00%
0.00% 0.00%
The Risk free rate being considered for the calculation Is the Interest rate applicable for a maturity equal to the expected life of the options based on the zero-coupon yield curve for Government Sacurities or
Aprit 01, 2021 to 2020-21 2019-20 2018-19
September 30, 2024
.92 60.31 48.58
. 59.68 68,08

Liability arising rrg ‘émployee share-based payment plan




Fabindia Limited {formerly known as Fabindia Private Limited and Fabindia Overseas Private Limited)

Notes annexed to and forming part of the Restated Consolidated Financial Statement

(All amounts in T million, unless othefwise stated)

48 (k) Employee Stock Option Plan

(i)  Organic India USA, LL.C 2020 Employee Equity Bonus Plan
During the year ended March 31, 2021, the members of Organic Indfa USA LLC (Ol USA), the step down subsidiary company has approved the Organic Indéa B35A, LLC 2020 Employee Equity Bonus
Plan {the Plan). The Plan permits the granting of awards to employeas of OF USA as designated by the Board of Directors who are either in a Management position or higher, or who have been
employedt by Of USA for at least 12 consecutive months, As defined i the Plan documeat, an award shall mean the granting of shares, or non-voting units of Of USA, as further defined in O
USAs operating agreement. The shares shall generaily vest in five tranches every 18 months, commencing on the vesting commencement date, subject to the fulftlment of certain applicable
performance mitestone requirements, as further set forth in the award agreements and Plan dacument.
Information in respect of the Empioyee Stock Options granted upto September 30, 2021 under the Plan:
Scheme Year Date of | Tranches| Numbersof |Vesting peried Exercise period Exercise price | Fair value of
grant optfons {X) per share opticn on
granted grant date

i 577.44 [September 30, 2021 30 days from the date of| 7533 276.89

Vesting
il 721.81 [March 30, 2023 30 days from the date of 27033 277.74

Vesting
| November 1él 1,010.53 [September 3G, 2024 30 days fram the date of] 272,33 279.83

2020 Employee Equity Bonus Plan 20201 26, 2020 Vesting
iv 1,299.25 |March 30, 2026 30 days frem the date of 27033 282.48

Vesting
v 1,587.97 |September 30, 2027 30 days frem the date of| 703 288.97

Vesting

a) Movement in employee stock options during the parfed/year:

As at September 30, 2021

As at March 31, 2021

Number of eptions Weighted average Numbaer of Welghted

Particulars exercise price (%) options average
exercise price
%}

Cutstanding at the beginning of the period/year 5,197 272,33 - -
Granted during the period/year - - 5,197 272.313
Forfeited during the period/year - - -
Exercised during the period/year - -
Expired/ lapsed during the period/year . - . -
QOutstanding at the end of the period/year 5,197 272.33 5,197 272.33
Exercisable at the end of the period/year 577 272,33 . -

b) Fair Yalue on the grant date:
The fair value at the grant date s determined using Black Scholes Model which takes into account the exercised price, the term of the option, the share price at the grant date and expected
volatility of the underlylng share and the risk free interest rate for the term of the option,
The significant assumptions used to ascertain fair value of each Option in accordance with Black Scholes model:
Tranche
Particulars ] It [[F] 14 v
Risk-free interest rate 0.11% 0.17% 0.30% 0.39% 0.65%
[xpected life of option {in years} 0.85 2.34 3.85 5.34 6.84
Volatility of underlying stock 12.50% 12,50%. 12.50% 12,50% 12.50%
The Risk free rate being considered for the calculation is the interest rate applicable for a maturity equal to the expected life of the aptions based on the LS Treasury Market rates derived
from the website of US Department of Treasury.
4] The effect of shave-based payment, pian on the Financial Statements: April 01, 2021 to 2020-2% 2019-20 2018-19
September 30, 2021
(¢ In million} {¥ In mitiion) (€ inmillion} (T tn millfon}
Expense arising from employee share-based payment plan 11.64 26,53 . -
Liability arising from employee share-based payment plan 17.89 26.24 - -

L&
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Fabindia Limited (formerfy known as Fabindia Private Limited and Fabindia Overseas Private Limlted)
Notes annexed to and forming part of the Restated Consolidated Financial Statement
{All amounts in’ Y million, unless otherwise stated)

49 8usiness Comblnation

a}  Acquisition of Blome Life Sciences indla Private Limited

b}

3]

On August 01, 2020, the Holding Company has acquired 500,100 equity shares (representing 50.01% of equity share capital} of Biome Life Sciences India Private Limited for a total purchase
consideration of € 5.00 mililon. Biome Life Sclences India Private Limited is engaged in the husiness of cantract manufacturing, consulting and selling of Drugs and Medicines, Health
Supptements, Food, Cosmetics & Toftet Preparations, Ayurveda and Life Sciences products.

The purchase consideration of ¥ 5.00 million for this business combinatien was paid in cash.

Caleutation of Goodwill

Amaunt {% miillon}

Particulars

Comsideration transferred 5.00

Hon-controlling interest in the acquired entity 4,72

Less: fair value of identifiable net assets and lfabilities* 9.45
0.27

*Falr value of {dentifiable net assets and llabilitles

Property, Pant & Equipment

Deferred Tax Assets (Net)

Trade Recefvables

Cash and cash equlva.lenls 10.00

Other Current Assets

Other cusrent Habilities (0.55)

Total identifiable net assets and fiabllities 9.45

This goodwill s attributable to future growth of business out of synergies from these acquisitions and assembled workforee.

Acquisition of Godwar Farmers Collective Private Limited
On 30th March 2019, Organic India Private Limited (OIPL), indian Subsidiary Company, acquired 160,000 equity shares (84.21% } of Godwar Farmers Coltective Private Eimited [hereinafter
referred as Godwar) for a totat purchase price of € 1,60 mitiion. This would strengthen the business of OlpL.

The pufchase consideration of € 1.60 mitlion for this business combination was paid in cash.

Calculation of Goodwilt

Particulars (¥ In million}
Consideration Fransferred ' 1.60
Non Controlling interest in the Acquired £ntity 0.09
Less: Fair Value of identiflalie net assets and liabilitles® 0.55

1.14

‘Falr Valua of idantifiable net assets and llabilittes

Property, Pant & Equipment 0.07
Deferred Tax Assets (Net} 0.47
Trade Recedvables .
Cash and Cash Equivatents - 0.07
Cther Cuirent Assets -
(ther current liabilities (0.07)
Totat idantifiable net assats and Habllities . 0.54

This goodwill Is attributable to the expected synergies on this business combination,

Acguisttion of The Clean Program Corp. (Step Down Subsidlary}

On Aprit 25, 2018, OIPL acquired 50.01% of the cutstanding common shares of The Clean Program Corp. (herelnafter referred to as CLEAN) through its wholty owned foreign subsidiary Organic
Indfa USA LEC for a total purchase price of USD 2.75 milllon that was pald in cash, The wholly owned subsidiary company desired to partner with CLEAN in erder to further provide consumers
access to healthy lifestyle products. The companies' collective product lines compilment consumers fooking for natural alternatives to conventional solutions.

The following table summarizes the approximate acquisition date fair values of the assets acquired andiabilities assumed:

Particulars | Amount in USD miltion
Consideration Transferred .75
Non Controtling interest in the Acquited Eatity .75
Less Fair Value of identifiable net assets and labilities® 2.24

3.26

*Fair Vaiue of identifiable net assets and llabiiities

Particufars Ameunt in USD milifon
Cash 0.54
tnventory ’ . 0.50
Prepaid expenses and other assets 0.13
Trade name 1.73
Accounts payable . . {0.54)
Other current liabilities {0.11)
Deferred taxes (0.45)
Total Ida@ﬁ&%ﬁ? v.ggd Eabillties : 2,23
o PO Pty
o : £ -

The f%i ! \; ﬁs,l“\ ts and nos-controtling inter]gsg,iﬁiCLEn\N was deterfy on the basls of an independent valuation, which used the relief from royalty and the weighted
avera“’g'q retyirn on assets approaches. This fair value nwasuremgh!,<fs:b c‘!lnn ignifican uts that are not observable In the market. Xey assumptio of ted revenue, cost of
sales'.{ﬁyﬁf LAl wEpiESY T a [ﬁ Expenditures, and net wnrking;capif{a VDL !

\;}_1 w Y. ¢} .
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Fabindia Limited (formerly known as Fabindla Private Limited and Fabindia Overseas Private Limlted)
Nates annsxed to and forming part of the Restated Consolldated Financlal Statement
(Al amounts in € million, unless otherwise stoted)

50 Discontinved operati;ms
{a) Psposal of a Godwar Farmers Coltective Private ELimited
On August 3T, 2019, Organic India Private Limited (OIPL), Indian Subsidtary Company entered inte a Share Purchase Agreement with S Corporate Advisory Services Private Limited for divestment of its entire

stake: In Godwar Farnwrs Collective Private L5mited, Ue subsidiary of the OIPL.
The said transaction was concluded an September 01, 2019, The tass of discontinged aperations and the resuttant loss an disposal was inctuded in the conselidated financial statements as foss from

discontinued operations.
(i) Analysis of toss for the previous year from discontinued operations:
The vesuilts af the discantinued aperations bcinded in the profit far the previous year are as set betow.

Fur Uy g fod Aprit 04, 2019
to August 31, 2049

Particufars

Revenuaes

Revenue from operations 0.19
Other income -
Total revanues 0.1%
Expenses

Purchase of stock-in-trade an
Employee benefits expense 0,55
Depreclation and amortization expense 0.01
Other expenses 0.63
Total expenses 1.30
Loss before tax from discontinued operations (1.11})
Less Lax expense of discontinued operations ! 0.03
Loss after tax from discontinued oporations {1.08)
(if) Analysis of cash flows for the previous year from discontinued operations:

Particulars For the period April 01, 2019

to Avgust 31, 2019

Het cash inflow from operating activities 9.35

Net cash (outflow) from investing activities {0.20}
Net cash (outflow) from financing activities -

iii} Comyutation of toss on disposal of the subsidiary

Cash consideration received 1.60
Less: carrying value of net asset sold* . {0.55)
Less: goodwill on acquisition : 1.14
Add: share of non-controlling interest {0.09)
Profit on dlsposal 0.92
*Carrying value of net assot sold As at 31st August 2020

Assets \

HNon-current assets

Property, plant and equipment 0.26
Deferred tax assets . 0.50
Gther non-curreat assets 0.0t
Current assets
Financtat assets
Trade receivables .15
Cash and cash equivalents 0.22
Total assets 1.14
Liabilitles

Curront liabilities

Other cureent liabilities 1.68
Total liabilities 1.68
et assets derecognised ’ 0.54)

{b} Disposal of Composite Interceptive Med Science Laboratories Private Limited

Crganic India Private Limited ("OIPL7}, Indlan Subsidiary Company, entered inte a Share Purchase Agreement dated March 12, 2020 for disinvestment, of its entire equity investment held in Composite

Intercept| ggc ence Laboratorles Private Limited (Suh}ldia OIPl\for T 0,16 million and accordingly, all the assets and the labilities of the said subsidiary were disctosed under "Assets classified
as !\eldy [!tmued aperations”/ "Liabflitigg- dl({n‘sdy asshrial »q\u\ assets classified as held for sale and discontinued operations” during the previous year in the Consotidated Balance Sheet (n
accu?;l 5 uf Indian Accounting Sta éar&ﬂﬁ - 'Mon-¢ nt\g\‘ssets Hetd for Sale and Biscontinued Operations’,

'ﬂ?ﬁ,‘ i

15 as loss from discontinued operatians.
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Fabindia Limlted (formerly known as Fabindia ﬁrlvate Limited and Fabindla Overseas Private Limited)
Notes annexed to and forming part of the Restated Consolidated Financlal Statement
Al amounts in T million, unfess otherwise stated)
Financlal performance and cash flows of the sald Subsidiary Company is as below:
{i) Analysis of prafit/ (lass) from discontipued oparatians :
For the year ended Far the year endad For the year ended L
March 31, 2021 March 31, 2020 March 31, 2019
Profit/ (loss) for the year from discontinued operations
Revenus from operations 0.08
Other income 076 0,19
Total income - 0.85 0.19
Employee benefits expense 11.30 19.30
Finance cost 0,75 0.73
Depreciation and Amortization expense 2.46 1.9
Other expenses - 5.00 23.61
Total expanses - 19.51 45,56
Loss before tax from discoptinued operations - {18.66) {45.,37}
Tax expense:
Current tax . -
Deferred tax {15.71) 16.30
Lass far the year from discontinued operations - (34.37) (29.07)
{{§) Net cash flows attributable to the di inued operations
Net cash {outflows) from operating activities (7.13) -
Net cash (outftows) in investing activities (0.08} -
Net cash inflows from financing activitées - 2.03 -
Net cash {outflows) ~ {5.18) 0
1if) Computation af loss on disposat of the subskdiary
Cash consideration received 0.6
Less: carrying vatue of net asset sold (refer note no. iv below) 4.48
Less: goedwill on acquisition -
Add: share of non-controlling interest {10.71} -
{t.oss) on dispasai {15.03} -
{iv} Book value of assets and fiabllities of discontinued oporations derecogaised
Details of assets held for sale of discontinued operatlons
As at As at
Aprit 04, 2020 March 31, 2020
Non-current assets
froperty, plant and equipment 6,95 6.95
Intangible assets ' 0.01 0.6t
Right-of-use assets 1.2 1.3
Financial assets .
Loans ' : 0.37 0.37
Deferred tax assets (net) 0.36 .36
Other non-current assets 0.04 0.01
Current Assets
Financial assets
Trade Receivables . .
Casly and cash eguivalents 0.23 0.23
Current tax assets {net) 0.43 0.43
Other ceerent assets 3.79 379
Total assets 19.42 19.42
Detalis of liabilitles directly associated with the discontinued cperations
Non-current Habilities
Borrowings . 4.68 4.68
Other financiat liabjlities 6.4% 6.41
Deferred Tax Liabilities {Het) - .
Provisions 0.35 0.35
Current liabilities
Trade payabtes 0.3z 0.32
Gther financial tabilities 2.54 2.54
Qther cureent liabilities 0.65 0.65
Total liabilities 14.95 14.95
4.47 ;




Fablndins Limited (formerly known at Fabindia Private Limited and Fabindla Overseas Private Limited)
Notes anhexed to and forming part of the Restated Consofidated Financial Statement
' (AN grrupts i € alitiun, unless utherwise stated)

51 fmpafrmant

t i overseas subsidiaries, EAST

() Fabindia Interpational Pre Limited (FIPL), an overseas whoily-owned subsidiary company, in its certified consolidated management accounts, had provided fmpairment on its
Limited, UK and Indigo Origins Pte. Limited, Singapore and associates East Lifestyle Limited, UK and Fabiadia S.1.1, ltaly upto March 31, 2021, Based on this, the Holding Company had alse provided comesponding

impairment in value of fis fnvestment in FIPL. Fureher, during the year ended March 31, 2020 East Limited, UK was dissolved.

{$i) The Holding Company has recagnized impairment loss on impalrment In respect of assets of the Holding Company In terms of Indian Accounting $tandard {Ind A$)- 32 on Financial kstruments™/Indian Accounting
tandand {lisl AB) -36 on Impadiinent of Asets (e 1 the apinfon of the Madagement, o3 conflrmed by the Boord of Dircetors, the reduction fn volue of uny awsel, Lo the entent reulrod, hss alraady baon providod for
in the books of accounts of the Holding Company. Accordingly, Holding Company has previded fmpainrent in value of its fnvestment in Optionally Convertibte Preference Shares (cumulative) in Fabeafe Foods Private

Limited.

Due to Mlcra, Small And Medium Enterprises as defined under the MSMED Act, 2046

=
o

The principal amount and the Interest due thereon remalning unpald to any tupplier: For the perlod Far the year ended For the year endod For the year ended
April 01, 2021 ta March 3%, 2021 Maroh 31, 2010 Margh 3, 1HP

September 30, 2021

Principal amount due to aicro and smatl enterprises 618.00 32104 99.54 81.97

Interest due on 2bove

Amourt of interest pald by the buyer In terms of Section 16 of the MSMED, along with the -
amounts of payments made ta supplier beyond the appolnted day

Amount of interest due and payable for the period of delay In making payment (which have been 7.36
paid but beyond the appointed day) but without adding the interest specified under the MSMED

Act, 2006, '

Amount of interest accrued and remaliing unpaid at the end of each financial year 7.36
The ameunt of further intesest remaining due and payable in the succeeding years, until such
date when the interest dues as above are actuatly paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under Section 23 of the MSMED Act, 20t6.

.35 Z.04 1.1

.35 3.00 21

53 Transitlonal Provision as per IND AS 115 on Revenue from contracts with customers
Fhe Group has adopted ind A5 115, Revenue from contract with customers frem 181 April 2058 which resulted (n change in accounting policies and adjustments to the amounts recognised In the financlal statements, in
accordance’ with the transition provisions in ind AS 115, the Greup has adopted the new rules with cumulative catch up transition methed. As a result of change in accounting policies, adjustments to the transition
praviston has been made in the respective ftem as on 1st Aprit 2018 with the corresponding impact to equity net of tax. Detalls of changes made in item aleng with the equity has given befow in table:-
(¥ In millfon)
PARTICULARS AS AT 3i5T MARCH ADJUSTMENTS| AS AT 15T APRIL 2018
(REPCRTED AS PER: (RESFATED BALANCE ON
EARLIER ACCOUNTING; ADOPTION OF NEW
POLICIES) ACCOUNTING:
STANDARDS}
Deferred Tax-Liability {945,00) .05 {942.95)
Other Current Financial Liabitities {715.83) (7.03) {722.86)
Other Equity (8,063.44) 4.98 (8,053, 46)
54 Corporate Seclaj Responsibility

As per provision of Section 135 of the Companles Act, 2013 read with Companies Amendment Act, 2019, the Group has to spend atleast 2% of the average profits of the preceding three years towards £5R. The CSR
committee af the Company provides an oversight of CSR policy execution te ensure that CSR objectives of the Group are met as per Schedule Vil of the Companies Act, 2013,

(a

The financial details as sought by the Act are as foflows:

Partlculars For the period ended Fer the yoar ended For the year ended For the yoar ended
April OF, 2021 to March 31, 2021 March 31, 2070 March 31, 2019
" September 30, 2021 .
. Average net profits of the Group for last three financlal years 591,96 1,633.79 2,150.30 2,038.52
Amicunt required to be spent by the group during the perfodfyear i1.64 32.68 42,25 40.77
Amount of expenditure incurred 1.90 32.92 42.75 41.00
Shortfall at'the end of the period/year* 8.74 . - -
Total of previous years shortfalf - - . -
Reasen for Shortfall - N HNa . NA HA HA
Hature of CSR Activities 1) Pramoting health care i} Eradicaling hunger, {) Social welfare and promotion ) Empowerment ef wemen
Inctuding preventive health  poverty and malmnrition, of education and vocational 1iy Premotion of education and
care, ensuring environmental promoting health care skills vecational skills
. sustalnability, ecological Including contribution to  il} Conservation of Environment

balance, pretection of flora Swach Bharat Kosh set up  and Hatfonal Heritage Art,
and fauna, animal welfare, by the CG for promotion  Culture and ather reiated
agroforestry, conservation of of sanitation and making  activities

naturat resources and available safe drinking

maintaining quality of soil,  water

alr and water.

Amaunt spent to Related Party

QOrganic india Foundation 1.%0
Provision taken MA

* To be determined at the end of financial year

5.86 9.65 B.00
HA NA NA




Fabindfa Lilted lormerly kagwn 83 Fabindia Private Limited and Fabledia Dvarseas Private Limited)
Notet snnexed tn and forming part of the Restated C lidated Finenciat § T
Al amounts I & mitlion, uhless otherwise stated)

55 Other potes

(&) Adgitionst information as required by Parngraph 2 of the Gencral Instructions for Proparation of Restated C idused Finsncle: Stat 15 10 Schegute HI Lo the Compatiies Act, 2013 refer Annexure A,

(h) Dusing the year ended March 31, 2020, the Holding Compnay had recordod the tremstor of &,411 Eauity Shares froem Resklenl to son-Retident under Forelgn Exchange Management Act, 1999, Fhe said wansler had H
taken place at & fnir valuo bated on the vluation cortificate fsued by Fast Trock Finiec Private Limiled {Categary | Merchant Basksr), caleulated in acontance with Discounted Cash Flow (ULF) valuatien ethad i
15 per the intaraticaally sccopted pricing methodelugy, i compitance with the pricing guidetines under HBL AP, (DIR Series) Chooulas No. 4 dated Jidy 13, 2044,

{c) Organic India Privéte Limited £OIPL), the indisn Subsidlary Comgany, had Wrssfersed ceratn land tor ¥ 13,12 milion Lo Gange Yamuna Agro Techioioghes and Plantution Privete Limited ithe Company in waich
direchor I5 interested) W the Flsanetat year 201283, CIPL fs f the process of executing the sale deed for the said lund,

d} In cata of Faboate Foous Private United (Faboafe), the Irsttan Subsidiary Company, the accumclated keses ave sxceesded Lise vhare capital and reserves and Hs net worth has been fully eroded. Thise cordiiich:
indicale the existence of matarist uncertainty thet may nermaliy cost doubt aboul Fabeafe ability 1o tontinue at a going Concen. Hawever, the functioning of Fabeafe & nol likely to be adversely sffected by the
Toswes In view of the assures contlnued support from the Holding Conpany.

{e) As por the requirement of Schedufe NIl of the Acl, the Bosrd of Direclors have consklered the values of &t sssets of the Group othor than pregerly, plant and equipment arct norcurrent Investments, and fave
came to & conclusion that thase hava o valup o realization In tio ordinary Chuen of Lusioess which is nol less than the watuo al winich thoy avg stated in the batunce shaet, On account of outbrenk of covin19
Irapact, Wsete Moy be certain detvys In recoveriss of Current asssts/ teans nnd wdvances bt thete 15 pot Hbely t6 be any material reduction in values, Although Janaps ERpeCts & there nie 1o plans
o downilie the Group's oparstions presently of in the noar futwre,

{

Provisiun for ncome tix has teen computed by considering that the Goup had opted fir pryment of ncene L3X as pur tho providlont of rection 115EA% of tha tnooma-tek Act, 1961,

(g1 'The Wedd Slealth Drgaslzation announcad o globit ledith emorgenty bucauts of a amv Sirefn of CORORBYICUR (UCOVID19™ and classifiod He oullrenk sy & psndearic on March 11, 70Z6. G March 24, 1620, the
ndian governiment anncunved & stfcl 24-day lockdown sorow the coustzy 1o conlaln the sprend of the vires, This pandemic and respanse thorgon have impacted most o the tdistrivs, Comsequunt Lo the
aationwida lock down on March 24, 2020, 1he Gioup's opealions wire teated down in compiiance with spplicelle regulateey ovders. Subteguently, during 5o yoar, the Group's operations have boen scaled up in
phased manner Laking Inlo stcoust directives from varlous Geesrmment suthoritics. The impact on Tuture operations would, to o large extent, depond on how the pand fusther develops knd R's drant
impact on the oparations of the Group. The advent of recond wave of COVIOHT9 tn Aprit 21 My 2§ tesulted e furher Souhdownt. The Growm contibugs Lo montter the sttuation aad lake spprofriste sotion, as
canstdered necessary I Gue compliance with the kpplicatiie regulations a3 the situslion normitises.

The Managetant hus assessed the lnpoct of COVID-19 on the Group’s opestions, finencial performante snd position as 81 and for the year ended iazch 31, 2001, Baslh the same, the Holding Company has cresled
& provision of € 308.80 mitlion and £ 180 million towards ‘siw tnd non-oving stock’ and “allowande for credit lossey rexpéclively. Further, oa accown of outbresk of second wave of COVI9, there may be
deloys i recovery of coriain debil balunces. However, it is not Wikaly 10 have any matertal impiact on he Tugaicind posstion of the Group.

‘The Mansgoment has has further made & provision of € 98.7X mililos snd € 0.86 millien LOWANGS *shaw ang nomemoving steck’ bnd *aliowance for Credi fnises rotpectiviny ofl accomt of the fmpsct of COVIR-14 on
the Group's operations, linancisi performence snd position as at ardd for the perled eaded Seprember 36, 2021, Further, on docowi ot gutbresk of tecond wave of COVID-19, thara may be d¥tays in recovery of
coptaln debit batances, Howevar, 1€ 6 ot likely £o have any material impact of the finaacid position of the Group.

th) Provivys yenr figures have been fegrouptdl reclassifiod ta confirm preventation as per Ind £% g fequived by Schodute 1) of the Act,

AS per our repan, of avgn date
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Fablndla timited {formerly known as Fablndia Private Limited and Fablndla Overseas Pelvate Limited)

Nates annexed to and forming part of the 4 G I Financtal Stat t
(Al amounts In ® miltlon, unless otherwise stoted)
55 Annexure A
(a} Additlonat Inforimation as required by Paragraph 2 of the General instrisctlons for Preparation of € Idated Financlal § 1o Schedule 1l 1o the £ Act, 2013;
() For the perled ended September 30, 2021
- Het assats Share in profit or {loss) Share in other ¥ Incenw Share in total comprehensive Income:
Hame o Entity As %al Amount (T} hsXof Amaunt (€} As X of Amaunt (¢ } A Kol Amount (€ )
consolldated aet conselidated consolidated consolldated
Assots N prafit or ((oss} other total
. comprehensive cemprehensive
incame fncome )
Parant
Fabimlia Overscas Private Linited 79.69 5,893.60 98.41 (449,25) 8079 {45.74) 97.55 {494.99)
Subsidiaries
Indlan
1 Organtc tdia Private Limiled 24,54 1,810.57 {3.88) 17.69 3.67 .4 312 15.82
2 Fabeafe Foods Private timited {5.28) {359,40) 16.75 (76.44) (.90} Q.46 .97 (75.%8)
3 ome Life Scences fadia Private Limiled .88 84.77 6.79) 30.08 . . & 15) 3098
Forsign
1 Fabindia Internntionat Ple. Limited, Singapore .28 167.94 {0.88) 4,m (0,79} 4.01
2 Drgamic Indfa USA, LLC, United Siates of America® 4.15 305.86 480 PAR: 4.31) 1.8%
3 Thae Clean Program Cosp., United Stales of America™" .01 B2 9.86 (45.02) . - 8.7 (45.02)
4 Indigo Origing Pte. Limited, Singapore™* 0.38 26.46 {0.21) 0.%5 (1,22} 0.62 0.31} 1.57
Minority Intorasts In atf subsidiarios 9.47 2,174,280 13,32 (60.79) 1.06 {0.54) 12.09 (61.33)
Associates
indian
1 Rangsulra Crafts tndfa Limited : 0.06 4,69 {43) 1.96 0.41 o.21) {0.34) 1.75
1 Oclssa Artbans and Weavers Lisiled 0.02 1,30 (0.12) 0.54 - - {0.11) 0.54
3 Hutriwel Health {India) Private Limited 0.14) {11.50) 0.4% {X.24) 0.0 (0.02} 045 12.26)
Forelgn
T Weavers india General Trading, L1C, Dubaf 0.53 .45 {C.49) 2.4 . (0.4} .4
2 Fabindia S.4.1, ltaly 0.19 7.2% (0.46) z.09 . (.41} 2.08
e lidated adj ! el (38.45) {1,834.26) (20.80) 94.93 715 (.64} [LER ] 1.9
Totat R 100.00 7,377.4% 100.00 {456.46) 100.00 §50.94) 100.00 {507,40)
* Subsidiary Coingsuny through Organie lndia Private Limited,
** Subsfdiary Company through Fabindia International Pie, Limited, Singapore,
** Subsidiary Company Whrough Organtc India USA, tLC, United States of Amenica.
Hoter
A. East Lifestyle Limiled, iinfted Kingdom, an associale company, which i under administration (winding up process), hence the same has not been consolidated.
C. Godwar Farmers Collective Private Limited, & subsidiary company, has been sold off on 315t August, 2019,
B, Biome tife Sciences India Private Limited became a subsitliary company w.e.f, August 01, 2020
{it} For the year ended March 31, 2021
Hot artets Shara In profit or {loss) Shara In athor comprehensiva Income Share in tolat comprehensive income
Hame of Entity A Nof Amount {£ ) As %X of Amount (€ ) As X of Amount (€ ) As %ol Amount (% )
consclidated rot consolidated consolicated cansolldated
sssets proflt or {less) other totaf
comprehensive <comprehensive
income Income
Pazent
Fabindia Qverseas Private Limiled 60.38 6,356.64 103.25 (1,113.97) {6.496) {0.98) 104,81 {1,114.95)
Subsidiaries
ndlan
1 Organic India Private Limited 16.94 4, 703,94 0.95) 10,24 192.28 AL (3.70) 39,39
¥ Fabcafe Foods Privale Limiled (3.a2) {328.62} 19.41 (209.43) 9.04 1.37 19.56 {208.06)
3 Biome Life Sciences Indis Private Limited 0.32 7o 2.26) 4,34 . 2.29) 24.34
Foralgn
1 Fabindia Internalional Pte. tindied, Singapore 1.64 172.92 0.2} 2,53} 0.24 (2.53)
2 Organfc Indlia USA, LLC, United States of America* 7 185.70 0 Rz.19) FAL] (22,79}
3 The Cloax Program Corp, , Uniled States of America®™ .8 190.33 (2.93} 31.56 . - {2.97) 31,56
4 indige Origins Pte. Limited, Singapare® .26 ann .87} .34 (18.60) @.82) (0.61) 6.52
Minority Interests in ail sﬁbsldhﬂe: 2810 . 2,950 A.56 492.41) 96.24 14.59 T3 (77.81)
Assoclates
Inclan
+ Rangsutra Crafis Incdia Limitec Q.03 .94 {0.32) 146 G.AD 0.06 Lo K] A5
2 Orissa Artisans and Weavers Limited 0.01 0rs 0% {0.60) .07 0.0 0.06 {0.59)
3 Hutriwe! Heatth {ndi2) Private Limited {0.09) (9.24) .39 {4.20) 0.2 ©.03) .40 {4.23)
Foraign
1 Weavers Indla General Trading, LLC, Dubai**** 0.07 n o.21) 2.29 {0.22) 2.3
2 Fabinda S.r.t, ltaly™'" 0.05 5.06 (9.09) 1.00 {0.0%) 1.00
Consofidated { eliminatt 9.09 (956,99 {26.39) 284.76 {172.76) {26.19) {24.31) 258.57
Toltal - 100.00 10,524.57 100.0¢ {1,078.94) 100.00 15.16 100,00 (1,063.78)

* Subsidiary Company threugh Organic india Private Eimited,

** Subsidiary Company 1hrough Fabindia International Ple. Limited, Singapore.

** Subsidiary Company ihrough Crganic Indfa USA, LLC, Unfted States of America.
“*** Associate Company through Fabindia Interastional Pre. Limited, Singapare.

tote:
A. East Lifestyle Limited, United Kingdom, an associate company, which i under adatnistration {windiag up process), hence the same has not beea consolidated,
B. Blome Life Sciences tndia Private Limited became a subsidiary company w.e.f, August 01, 2020




Fabindix Limited (formerly known as Fabindla Private Limlted and Fabindfa Overseas Private Llmited)
Hotes annexed to and farming part of the R d Consolidated Financlal
(A1l umaunts in ¥ million, uniess atherwise stated)

tit) For the year ended March 31, 2020

et assets Share In proflt or (fogs) Share In other comprehensive Income Lhare In total comprahensive Income
Hame of £ntlty AsKof Amount (¥} As%of Amount (€} As%of Amaunt {8} As % of Amount (€}
consolldated net consolidated consotidated consofidated
asiets profit or {loss} other totai
comprehensive comprehensive
income income
Parent . )
fabindla Overseas Private Limited .02 7.298.13 128.72 536,83 {2,609.40} 9.57 13113 546.40
Subsidizries
tndian
1 Oiganic India Private Limiled 14.9% 1,708.68 2663 1#1.05 (2,009.75) .37 2842 158.42
& Fabcale Foods Private Limited (t.44) (164,51) (46,76} {203.34) (16.08) 0.06 (48.78) {203.28}
3 Composite Interceplive Med-Sctence Laboratories Pyt, Ltd," 0.04 +.32 {8.25) (34.42) {46.56) 017 {8.22) (34.25)
4 Godwar Farmers Collective Private Limiled* - . 0.22) 10,92} . - {22) 0.92}
Forelgn
1 Fabindia international Pte. Limited, Singapore 1.54 175,65 10.68 44,54 . - 10,69 44,54
1 Organic India USA, LLC, United Statey of America” {0.23) (37.a2) {21.59) (90.06) . - {21.63) (90,06}
3 Ihe Clean Program Corp., United States of America®* 345 416.15 B35 34,83 . . 235 34,81
4 Indigo Origins Fte. Limited, Singapore™ D18 20.73 {0.04) G 18) 271.196 0.99) 0.28) {147
Minsrity Interests in aff subsidiarios 25.42 2,897.99 26,45} (110,16) (1,346,93) 494 {25.25) (105.22)
Assoclstes
Indian
1 Rangsutra Crafis India timited 0.00 0.45 0.3 0,55 26.0% (2.10) i1 045
2 Origsa Artisans and Weavers Limited .02 1.85 0.04 0.16 7.55 10.03) 0.03 0.13
3 Hutniwel Kealth (India) Private Limited {G.04) {5.00) (1.0%) {4.36} 27.82) a.50 (1.02} {4.26}
Forelgn
1 Weavers India General Traging, LLC, Dubal 0.05 5.44 0.75 3.11 139.58 L 40.51) 0.62 2.60
7 fabindia S0, italy 0.04 4,16 0.23 0.94 316 {1.26) 0.08) {0.32}
Comsalidated Adfustments/ Eliminations (8.12) {926.04) 30,81 128.51 5,368.73 {19.49) 6.1 104,82
Tatal . 100,00 11,400,488 100.00 4£7.06 100.0¢ (6. 37) 100.00 416,69

* Subsidiary C&npany through Organic India Private Limited,
** subsidiary Company through Fabinda It Pre. Limited, Singapy
*** Subsidiary Company through Organic Indin USA, 1LC, Unlied States of Amenica,

Hote:

A, East Limited, United Kingdom, & tubsidiary company, which was under adgministration (winding up process) has been dissolved during the year, heace the samse has not been consolidated.
B. East Lifestyle Limited, United Kingdom, an associste company, which has gone (nto admin‘stration (winding up process) during the year, hence the same has not been consolidated,

C. Godwar Farmers Collective Privale Limited, a subsidiary company, has been sotd off on 315t August, 2019,

{iv} _For the year anded March 31, 2019

Het assats Share In proflt or (ioss) Share In otdier compreheasive Income Shara tn total comprehensive Income
Hame of Entity As X of Amaunt {¥ ) A %of Amount (€ ) AsXof Amount {2} As Rofl Amount (T}
consolidated net consalldated consolldated cansalldated
aysats profit or (loss) ather total
comprehensive comprehensive
Incoma Income
Parent
Fabindia Overseas Privale Limited 62.23 FATERH 119,40 $92.47 {7.56) 1.29 121,75 993.76
Subsldiarias
Indian
1 Organic India Private Limited 1431 1,685.95 3748 35100 A2y {6.87) 37.63 raz
2 Fabeafe Foods Private Limited 0.2 {31.13) (9.98) (83.20) - . (e.19) 83,20
3 Composite Inlerceplive Med-5clence Laboratories Put, LLG.* 0.30 34,95 3.4%) (28.77) . . {3.52) (28.77)
4 Godwar Farmers Collective Private Limiled* 0.00 0.55 - - N . -
Forelgn
1 Fabindia international Ple. Limited, Stngapere 0.5 115.46 {0.18) {1,504 154 10.20) {621) (1.70}
7 Organlc tndia USA, 1LC, Untied States of America’ 0.23 27.03 (13.24} (110.50) - . {13.54) (110,50)
3 The Clean Program Corp., United States of America'™ 349 405.13 .57 242 - . .62 21,42
4 indigo Criging Ple. Limited, Stagapore® 054 16.5% (068} {5.67) 14.48 (2.47) (1.00) (8.14)
Minerity lnterests In all subsidlarfes 25.69 2,9681.92 1.24 10.32 18.93 (323 0.87 7.09
Assaclatos .
Indian '
1 Rangsutra Crafts India Limited (0.00) (0.0%) 0.40 330 (0.18) 0.03 0.4 ERx]
2 Oriwsa Artisans and Weavers Limited 0.01 1.72 0.42 1.00 - . 012 1.00
3 Hulriwel Health {india} Private Limited {0.01} 0,75 0.093 {0.74) - - (009 {0.74)
Forelgn
1 Weavers Indis General Trading, LLC, Dubai 0.03 346 (0.06) (0.47) - - (0.06) {0.47)
2 Fabindig S.r.1, italy 002 2.75 . . - - - 4
C 4 Adj ; (7.38) (857.21) (33.40) (£78,35) .88 (5.61} (34.79} (283,96}
Total 100.00 11,607.73 106.00 813,30 £00.00 (17.06) 100.06 816,24

* Subsidiary Company through Organfc India Private Limited,
** Subsidiary Company through Fabindia Fte. Limited,
“** Substdiary Company threugh Organk: India US4, LLC, United Siates of Ametica.

Hote:

A. fast Limited, Unfted Kingdom, a subsitiary company, which is under (wirding up process}, hence the same has not been consolidated.

B, East Lilestyle Limited, United Kingdom, an associate company, which has gone into administeation {winding up process) during Lhe year, hence the same has not been consolidated,
C., Godwar Farmers Collective Private Limited, & subskdiary company, has been sald off on 315t August, 2019,




Fablndia Limited iformerly known as Fabindia Private Limfted and Fabindia Overseas Private Limited)
Notes annexed ta and forming part of the Restated Consofldated Financlal Statement
(Al aments in € miliion, unless orherwise stated)

Other Financiaf Information

{a} The accounting ratios derived from Restated Consotidated Firancial infermation required to be disclosed under the SEB ICOR Regutations are set forth below: |

{Amount in X million, except per share data and aumber of equily shares, unless otherwise specified)

Particulars For the perfad For the year ended For the yeat ended For the year ended
Aprll 01, 2021 to March 31, 2021 March 31, 2020 March 31, 2049
September 30, 2021

(a) Basic Earnings /7 {l0ss) per Equity Shares (in %} (3.10) (7.45) 2.88 577
{b) Diluted Earnings / (loss) per Equity Shares {in X) (3.0 (7.45) 2.8¢ .74
{c) Return on net warth {in %} -B.59% -17.84% 4,64% $1,74%
{d} Ret asset vatue per Equity Share (in X) 40.72 419,87 508.37 3,110,486
{e) EBITDA (€ (n million} 551.00 1,006.47 2,723.83 3,504.20
9.91% 9. 50% 18.06% 23.77%

(t4 EBITDA Margin (in %)

Notes:

{)  The ratios on the basis of Restated Consolidated Financiat Information have been computed as below:

Net profit/ (less) as restated, attributable ta Sharehoiders

Welgined average number of Equity Shares outstanding during the year

Net profit/{loss) as restated, attributabie 1o Shareholders

Weighted average number of diluted £quily Shares outstanding during the year

Net profit/ (loss) as restated, attributabie to Shareholders {excluding exceptional items)

Basic Earnings per share (%) =
Pluted Earnings per share {2} =
Return o et worth (%) -
Net worth at the end of the year
Net asset value [(NAY) per = Net worth, as restated at the end of the year

Equity Share {€)

EBITOA -

Number of Equity $hares culstanding during the year

Profit, before tax - Other income + Finance cost + Depreciation and amortisation expense

{1} Eamings per share calculations are done In accordance with Indian Accounting Standard {Ind AS} 33 on Earnings per Share as notified under section 133 of the Compandes Act, 2013, sead together

with paragraph 7 of the Companies (Acceunts) Rules, 2014,

{11ty Welighted average number of £quily Shares is the number of Equity Shares outstanding at the beginning of the year adjusted by the number of Equity Shares Issued during the year muitiplied by
the time weighting factor, The Lime weighting factor is the number of days for which the specific shares are outstanding as & proportion of totat aumber of days during the year. This has been
adjusted for all periods presented by glving effect to bonus and subdivision subsequent to the balance sheet date,

)

“Hel worth” means the aggregate of the paid up share capital, share premium account, and reserves and surplus (exciuding revatuation reserve aml capital reserve} as reduced by the aggregate
of miscellaneaus expenditure {to the extent nol. adjusted or written off) and the debit batance of the profit and loss account and debit balance of non controlling interest.

(v} The abave ratios have been computed on the basis of the Restated Consolidated Financfal infermation,

(Vl) “EBITDA” means earnings before interest, tax, depreciation and amortization. It has been caleulated as follows: profit before tax - other income + finance cost + depreciation and amortization

expense.

(vI) “EBITDA Margin® Is EBITDA divided by Revenue from operations.

{a) Het profit/{loss) as restated, attributable te Shareholders:
(b} Weighted average aumber of Equily Shates outstanding during the year:
(c} Welghted average number of diliked Equity Shares cutstanding during the year:
{d} Het profit/tioss) as restated, attributable to Shareholders (excluding exceptional items)
{e) Het worth at the end of the year:
{f) Humber uf Equity Shares outstanding during the period/year:
{g) EBITCA:
Profit before tax for the period/year (A)
Finance costs {B)
Depreciation ang amortisatlon expense (C )
Other income (D)

{Amount in X milllon, except per share data and number of equily shares, uniess otherwise specified}

For the perlod For the year ended for the year ended For the year ended
April 01, 2021 to March 31, 2021 March 31, 2020 March 3%, 2049
September 30, 2021

{456,46) {1,078,95) 7.0 833.29
147,370,708 144,833,177 144,602,448 144,436,297
147,370,708 144,833,177 145,435,212 145,221,277

{517.25) {1,156,34) 341,47 872,74

6,018.26 6,482.06 7,354.11 7,433.12
147,779,475 14,736,378 14,466,090 2,389,716
[720.92} {1,474.00) 93,91 1,526.29
396.32 733.08 629.55 467,14
975,88 2,022.09 1,664.10 1,580.64
100.28 27770 163.73 .87




