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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
FABCAFE FOODS PRIVATE LIMITED

Report on the Audit of the Restated financial statements
Opinion

We have audited the accompanying Restated Financial Statements of FABCAFE FOODS PRIVATE LIMITED
{"the Company”), which comprise the Restated Statement of Assets and Liabilities as at 30® September 2021
318t March 2021, 315t March 2020 and 318 March 2019, the Restated Statement of Profit and Loss (including
Other Comprehensive [ncome), the Restated Statement of Changes in Equity and the Restated Statement of
Cash Flows for the period then ended, and notes to the restated financial statements including a summary of
significant accounting policies and other explanatory information ("Restated Financial Statements”). The Restated
Financiai Statements have been prepared by the Management of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards ("Ind AS") prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with the relevant Rules issued thereunder for the
purpose of preparation of the restated consolidated financial statements of Fabindia Limited (formerly known as
Fabindia Private Limited and Fabindia Overseas Private Limited), the Holding Company and not to report on the
subsidiary as a separate entity.

In our opinion and to the best of our information and according fo the explanations given to us, the aforesaid
Restated financial statemenis give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 30 September 2021, 315t March 2021, 315t March 2020 and 31% March 2019, #s loss including
other comprehensive income, changes in equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Restated financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {ICAl) together with
the ethical requirements that are relevant to our audit of the Restated financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have aobtained is sufficient and
appropriate to provide a basis for our opinicn.
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Restriction on Distribution and Use

The Restated financial statements are prepared to assist Fabindia Limited {formerly known as Fabindia Private
Limited and Fabindia Overseas Private Limited), the Holding Company in preparation of its restated consolidated
financial statements to comply with the financial reporting provisions of the SEBI ICDR Regulations, the Guidance
Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of Chartered Accountants of
India and to be included in the in the offer documents of the Holding Company in relation to its proposed initial
public offering of equity shares as required by Section 26 of Part | of Chapter lil of the Act and not to report on the
subsidiary as a separate entity.

Our report is intended solely for the use of Board of Directors/Auditors of Holding Company for the above purpose
and should not be distributed to or used by any other parties. A Puri & Associates shall not be liable to the
Company or to any other concerned for any claims, liabilities or expenses relating to this assignment.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without cur prior consent in writing.

Material Uncertainty Related to Going concern

We draw attention to Note 47(b) to the financial statements about the Company’s ability to continue as a going
concern. The Company’s accumulated fosses have exceeded the share capital and reserves and its net worth
has been fully eroded. These conditions indicate the existence of material uncertainty that may normally cast
doubt about the Company’s ability to continue as a going concern, However, on account of the assured continued
support from the holding company, the financial statements of the Company have been prepared on a going
concern basis,

Qur opinion is not modified in respect of the above matter.

Responsibilities of Management and Those Charged with Governance for the Restated financial
statements

The management is responsible for the preparation of these Restated Financial Statements that give a true and
fair view of the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act, read with the relevant Rules issued
thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Restated financial statements that give a true and fair view and are free
from materiai misstatement, whether due to fraud or error.

In preparing the Restated financial statements, the management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.
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Auditor’'s Responsibilities for the Audit of Restated financial statements

Cur objectives are to obtain reasonable assurance ahout whether the Restated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Restated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Restated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve coltusion, forgery, intentional omissions, misrepresentations, or the override of internal contral,

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial control system over financial reporting and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Restated financial statements or, if such disclosures are inadequate, to modify
our opinion. OQur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Restated financial statements, including
the disclosures, and whether the Restated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For A PURI & ASSOCIATES
Chartered Accountants
Firm Regigtrgtion Number: 009203N

-

JYOTI SUBARWAL
PARTNER
Membership Number: 080654

UDIN:21080654AAAAKJI4244
PLACE: NEW DELHI

DATED: 13 December 2021
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FABCAFE FOODS FPRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

1. Company Overview

Fabcafe Foods Private Limited ('the Company’) is a private company domicited in India and incorporated
under the provisions of the Companies Act, 2013, on 20% October 2017. The Company is engaged in the
business of running café/restaurants under the brand name "Fabcafe”.

These restated financial statements of the Company for the period ended 30th September 2021 and for each
year ended March 31, 2021, March 31, 2020 and March 31, 2019 prepared for consolidation into Holding
Company’'s accounts were approved and authorized for issue in accordance with the resolution of the
Company's Board of Directors on 13th December 2021.

The Company, being a subsidiary of Fabindia Limited (formerly known as Fabindia Private Limited and
Fabindia Overseas Private Limited), is deemed to be a public company with effect from 22" Qctober 2021 for
purposes of the Companies Act, 2013, in terms of Section 2(71) thereof, even though the Company continues
to be a private company in its articles of association.

2, Significant Accounting Policles

This note provides a list of the significant accounting policies adopted in the preparation of these restated
financial statements. These policies have been consistently applied during the period and previous year,
unless otherwise stated.

a) Basis of preparation of Restated Financial Statements and Statement of Compliance

These restated financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time and to assist the Holding Company in preparation of its restated
consolidated financial statements for filing of an offer document for proposed issue of equity shares (the
“Equity Shares”) by the Helding Company with the Securities and Exchange Board of India ("SEBI"} and
the Registrar of Companies, New Delhi,

These restated financial statements have been prepared under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair values.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in usce.

All amounts disclosed in the restated financial statements and notes have been rounded off to the nearest
thousands as per the requirement of Schedule ill, unless otherwise stated.

b) Critical accounting judgements and key source of estimation uncertainty

The preparation of restated financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the reported amount of revenue, expenses, assets and
liabilities and the accompanying disclosures, Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amaount of assets or liahilities affected
in future periods. Although these estimates are based upon management's best knowledge of current
events and actions, actual results could differ from these estimates. The estimates and underlying
assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized in the
period in which the estimate is revised if the revision affects only that period or in the period of revision and
future periods if the revision affects both current and future periods.

The following are the critical judgements and estimations that have been made by the management in the
process of applying the Company’s accounting policies and that have the significant effect on the amount
recognized in the restated financial statements and/or key sources of estimation uncertainty that may have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year.
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FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

{iy Employee Benefits:
Provision for employee benefits in the nature of gratuity and unpaid leave balance is estimated on
actuarial basis using a number of assumptions which include assumptions for discount rate, future
salary increases, mortality rates, attrition rates for employees, return on planned assets, etc. Any
changes in these assumptions will impact the carrying amount of these provisions. Key assumptions
are disclosed in Note No. 39.

(i) Income Tax:
Tax expense is calculated using applicable tax rates and tax laws that have been enacted or
substantively enacted. In arriving at taxable profit and tax bases of assets and liabilities the Company
adjudges taxability of amounts in accordance with tax enactments, case law and opinions of tax
counsel, as relevant. Where differences arise on tax assessment, these are booked in the period in
which they are agreed or on final closure of assessment.

Deferred Tax:

Deferred Tax assets are recognized only to the extent it is probable that future taxable profits will be
available against which the assets can be utilized and are reviewed at each reporting date and
reduced to the extent it is no longer probable that refated tax benefit well be realized.

{ity Assets Retirement Obligations {ARO):
The liability for assets retirement obligation are recognized when the Company has obligation to
perform cafefshop restoration activity. The recognition and measurement of assets retirement
obligation involves the use of estimates and assumptions which includes the timing of handing over
the licensed premises which would depend upon the lease period, the carpet area and pre-tax rate
applied for discounting.

(iv) Impairment of financial assets:
The impairment provisions for financial assets are based on assumptions about risk of default and
expected credit loss rates. The Company uses judgement in making these assumptions and selecting
the inputs to the impairment calculation, based on Company’s past experience, existing market
conditions as well as forward looking estimates at the end of each reporting period.

(v} Depreciation/ amortization, useful lives and residual value of Property, Plant and Equipment/ Right of
Use Assets / Intangible Assets:
Property, Plant and Equipment / Right of Use Assets/ Intangible Assets are depreciated / amortized
over their estimated useful lives, after taking into account estimated residual value. Management
reviews the estimated useful lives and residual values of the assets annually in order to determine the
amount of depreciation / amortization to be recorded during any reporting period. The useful lives and
residual values are based on the management experience with similar assets and take into account
anticipated technological changes. The depreciation / amertization for future periods is revised if there
are significant changes from previous estimates.

{vi) Right-of-use assets and lease liability:

The Company has exercised judgement in determining the lease term as the non cancelable term of
the lease, together with the impact of options to extend or terminate the lease if it is reasonabiy certain
to be exercised. Where the rate implicit in the lease Is not readily available, an incremental borrowing
rate is applied. This incremental borrowing rate reflects the rate of interest that the lessee would have
to pay to borrow over a similar term, with a similar security, the funds necessary to obtain an asset of
a slmllar nature and value to the right-of-use asset in a similar economic environment. Determination
of the incremental borrowing rate requires estimation.

(vii} Provisions:
Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the liability requires the application of
judgement to existing facts and circumstances, which can be subject to change. The cairying amounts
of provisions and liabilities are reviewed regularly and revised to take account of changing facts and
circumstances.
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FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

viii) Estimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19);

The COVID-19 pandemic is an evolving human fragedy declared a global pandemic by the World
Health Organisation with adverse impact on economy and business. Supply Chain disruptions in India
as a result of the outbreak started with restrictions on movement of goods, closure of borders efc., in
several states followed by a nationwide lockdown from the 25th of March 2020 announced by the
indian Government and lockdown restrictions announced by various State Government from time to
time, to stem the spread of COVID-19. Due to this the operations of the Company got temporaiily
disrupted from time to time particularly in view of the announcement to close the hotels, restaurants
and cafes at several places affecting the hospitality industry. Certain relaxations have however been
allowed in certain states. Further the customers footfall on the cafes has been severely affected in
view of the Covid-19 pandemic. Therefore, the Company has pushed up its home delivery operations
to improve the revenue.

In light of these circumstances, the Company has considered the possible effects that may result from
COVID-19 on the carrying amounts of financials assets, inventory, receivables, advances, property
plant and equipment, right of use assets, intangibles etc. as well as liabilities accrued. In developing
the assumptions relating to the possible future uncertainties in the economic conditions because of
this pandemic, the Company has used internal and external information and based on current
estimates the Company expects the carrying amount of these assets will be recovered and there is no
significant impact on liabilities accrued. The impact of COVID-19 on the Company’s financial
statements may differ from that estimated as at the date of appraval of these restated financial
statements and the Company will continue to closely monitor any material changes to future economic
conditions.

¢} Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Schedute ! to the Act and Ind AS-1 — “Presentation of
Financial Stafements” based on the nature of products and the time between acquisition of assets for
processing and their realization in cash and cash equivalents. The Company has ascertained its operating
cycle as 12 months for the purposes of current / non-current classification of assets and fiabilities.

d) Property, Plant and Equipment and Right of Use Assets

(i)

(if)

Property, Plant and Equipment and Right of Use Assets are stated at cost less accumulated
depreciation and impairment, if any. Cost comprises of all cost of purchase, construction and
expenditure that is directly attributable to bringing the asset to the location and condition necessary for
its intended use. Subsequent expenditures relating to Property, Plant and Equipment and Right of Use
Assets are capitalized only when it is probable that future economic benefits associated with these will
flow to the Company and the cost of the item can be measured reliably. The cost and related
accumulated depreciation are eliminated from the restated financial statements upon saie or
retirement of the asset and the resultant gains or losses are recognized in the Statement of Profit and
Loss. Repairs and maintenance costs are charged to the Statement of Profit and Loss when incurred.

The Company has adopted component accounting, wherever applicable, and identifies and
determines cost of each component/part of the asset separately, if the component/part has a cost
which is significant to the total cost of the asset having useful life that is materiafly different from that of
the remaining asset. These components are depreciated over their usefu fives; the remaining asset is
depreciated over the life of the principal asset.




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

(i) Depreciation is recognized on a Straight-line basis over the useful life as specified under Schedule il
of the Act, as given below except for leasehald improvements which are depreciated over the period of

lease.
Particulars Useful Life
Leaseheld Improvements Qver the period of lease
Furniture & Fixtures- If used at Café 08 Years
Furniture & Fixtures- If used in Office 10 Years
Office Equipments 5 Years
Kitchen Equipment's 8 years/Syears
Electrical Installation and equipment (including air 10 Years
conditioner and cooling equipment)
Vehicle 8 Years
Computers/Servers 3 Years/ 6years

(iv) The residual value of all depreciable assets, being negligible, is estimated at Nil.

{v) The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period and the effect of any changes in estimate is accounted for prospectively,

(vi) Cost of Property, Plant and Equipment not ready for intended use on the date of balance sheet are
disclosed as “Capital Work- in- Progress”,

e) Intangible Assets

(i) Intangible assets are recognized if it is probable that the future economic benefits attributable to the
assets will flow to the enterprise and cost of the asset can be measured reliably in accordance with the
notified Ind AS~ 38 on “Intangible Assets”.

(i) Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortization and accumulated
impairment losses (if any).

(i} Intangible assets with finite lives are amortized over the useful economic life on a straight-line basis,
from the date that they are available for use and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. Amortization methods and useful lives are
reviewed at the end of each reporting period and the effect of any changes in estimate is accounted
for prospectively.

{iv) Amortization is calculated using straight line method te allocate cost over the useful economic life of
the asset mentioned below:

Particutars Useful Life
Computer Software 5 Years

f) Impairment of Non-Financial Assets- property, plant and equipment and intangible assets

The Company assesses at each reporting date as to whether there is any indication that any property, plant
and equipment and intangible assets may be impaired. If any such Indication exists the recoverable amount
(Le. higher of fair value less cost of disposal and value in use) of the asset is estimated, or, when it is not
possible to estimate the recoverable amount of an individual asset, the recoverable amount of the cash
generating unit to which the asset belongs is estimated. If the recoverable amount of the asset {or cash
generating unit} is estimated to be less than its carrying amount, the carrying amount of the asset (or cash
generating unit) is reduced to its recoverable amount and an impairment loss is recognized in the
Statement of Profit and Loss.

The impairment loss recognized in the prior accounting period will be reversed if there has been a change
in the estimate of recoverabie amount.




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

g} Right of Use Asset (ROU)/ Leases

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the confract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration, The Company determines the lease term as the non-cancellable period
of a lease, together with both periods covered by an opticn to extend the lease if the Company is
reasonably certain to exercise that option; and periods covered by an option to terminate the lease if the
Company is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option io extend a lease, or not to exercise an option to terminate a
lease, it considers all relevant facts and circumstances that create an economic incentive for the Company
to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of a lease.

To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether:

(i) the contract involves the use of an identified assef;

(i) the Company has substantially all of the economic benefits from use of the asset through the period of
the lease; and

(iii) the Company has the right fo direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of 12 months or less (short-term leases) and low value leases. For these short-term and low-value leases,
the Company recognizes the lease payments as an operating expense on a straight-line basis over the :
term of the lease. L

The Company has applied the practical expedient by not reassessing whether a contract is, or contains, a
iease at the date of initial application. Instead applied the standards only to contracts that were previously
identified as leases under Ind AS 17. The Company determines the lease term as the non-cancellable
period of a lease, together with both periods covered by an option to extend the lease if the Company is
reasonably certain {o exercise that option; and periods covered by an option to terminate the lease if the
Company is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a
lease, it considers all relevant facts and circumstances that create an economic incentive for the Company
to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of a lease.

The lease liability is initially measured at the present value of the lease payments to be made over the
lease term. The lease payments are discounted using the incremental borrowing rate. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest on the
lease liability and reduced for the lease payments made and remeasured (with a correspending adjustment
to the related ROU asset) when there is a change in future lease payments in case of renegotiation,
changes of an index or rate or in case of reassessment of options.

Variable lease payments that do not depend on an index or rate are not included in the measurement the
lease liabilily and the ROU asset. The related payments are recognised as an expense in the period in
which the event or condition that triggers those payments occurs and are included in the line “other
expenses” in the statement of profit or loss.

The ROU asset is initially recognised at cost, which comprises the initial amount of the lease liahility
adjusted for any fease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses. The ROU asset is depreciated using the straight-
line method from the commencement date over the shorter of lease term or useful life of the ROU asset.
The estimated useful lives of the ROU assets are determined on the same basis as those of property and
equipment. In addition, the ROU asset is periodically reduced by impairment losses, if any, and adjusted
for certain re-measurements of the lease liability.




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

h} Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial Rability
or equity instrument of another entity.
{i} Financial Assets

Financial assets include investments, trade receivables, advances other than trade and capital related,
security deposits and cash and cash equivalents.

Initial Recognition and Measurement

All financial assets are initially recognized at fair value, except for trade receivables which are initially
measured at fransaction price. Transaction costs that are directly attributable to the acquisition of financial
assets, which are not at fair value through profit or loss, are added to or deducted from the fair value on
initial recognition of financial assets. Purchase and sale of financial assets are recognized using trade date
accounting.

Subsequent Measurement

i, Financial Assets carried at Amortized Cost:
A financial asset is measured at amortized cost if it is held within a business model whose objective
is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

if. Financial Assets at Fair Value through Other Comprehensive Income (FVTOC!):
A financial asset is measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and seiling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

iii. Financial Assets at Fair Value through Profit and Loss (FVTPL):
A financial asset which is nof classified in any of the above categories is measured at fair value
through profit and loss.

OCther Investimenis

All other investments are measured at fair value, with value changes recognized in Statement of Profit and
l.oss, except for those investments for which the Company has elected to present the fair value changes in
'‘Other Comprehensive Income’,

Impairment of Financial Assets

The Company assesses at each reporting date whether a financial asset {or a group of financial assets)
such as investments, trade recelvables, advances and security deposits held at amortized cost and
financial assets that are measured at fair value through other comprehensive income are tested for
impairment based on evidence or information that is available without undue cost or effort. Expected credit
losses are assessed and loss allowances recognized if the credit qualily of the financial asset has
deteriorated significantly since initial recognition.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for
the following, which are measured as 12 month expected credit losses:

« debt securities that are determined to have low credit risk at the reporting date; and
* other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the
expected life of the financial instrument) has not increased significantly since initial recognition.




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

{ii) Financlial Liabilitiee
Financial liabilities primarily comprise of borrowings, trade payables and deposits.

Initial Recegnition and Measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees
of recurring nature are directly recognized in the Statement of Profit and Loss as finance cost,

Subsequent Measurement

Financial liabilities are carried at amortized cost using the effective interest method, For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

(iii} Derecognition of Financial Instruments
The Company derecognizes a financial asset when the contractual rights to the cash flows from the

financial asset expire or it transfers the financial asset, and the {ransfer qualifies {or derecognition under Ind
AS-108 "Financial Instruments”.

A financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet
when the obligation specified in the contract is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the statement of profit and loss except in case where Holding and
subsidiary relationship exists, where it is adjusted against equity or in the statement of profit and loss
proportionately based on the initial recognition of the said liability.

(iv) Offsetting of Financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is legally enforceable right to offset the recognized amounts and there is an intention to seftle on a
net basis or realise the asset and setfle the liability simultaneously. The legally enforceable right must
not be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the Company or the counterparty.

i} Inventories

a. Inventories (including stock-in-transit) are stated at lower of cost and net reafizable value, except for
scrap which is valued at net realizable value. Cost is ascertained on a Moving Weighted Average
Basis. Inventory of provisions and beverages includes inventory of pre-mixes. Net realizable value
represents the estimated selling price less all estimated costs necessary to make the sale.

b. Inventory of crockery and cutlery in circulation has been charged to the Statement of Profit & Loss in
the year when it is put to use.

c. Inventory of Uniform in use has been charged to the Statement of Profit & Loss in the year when it is
put to use.
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NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS
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Foreign Currencies Transactions and Translations

The functional currency of the Company is the Indian Rupee. These restated financial statements are
presented in Indian Rupee.

Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign currency denominated monetary assets and liabilities are translated into
the relevant functional currency at exchange rates in effect at the Balance Sheet date. The gains and
losses resulting from such translations are included in net profit in the Statement of Profit and Loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair
value are franslated at the exchange rate prevalent at the date when the fair value was determined. Non-
monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical
cost are franslated at the exchange rate prevalent at the date of the transaction. The gain or [oss arising on
translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or
loss is recognized in Other Comprehensive Income or Statement of Profit or Loss are also recognized in
Cther Comprehensive Income or Statement of Profit or Loss, respectively).

Transaction gains or losses realized upon settlement of foreign currency transactions are included in
determining net profit for the period in which the fransaction is settled.

Revenue form Contracts with Customers
The Company derives revenues primarily from sale of sale of foods, beverages and other items.

i) Revenue is recognized on satisfaction of performance obligation upon transfer of control of promised
products or services to customers in an amount that refiects the consideration the Company expects
to receive in exchange for those products or services.

Revenue is measured at fair value of the consideration received or receivable, after deduction of any
trade discounts, volume rebates, rebate for expiry and any taxes or duties collected on behaif of the
government such as goods and services tax, etc. Accumulated experience is used to estimate the
provision for such discounts and rebates. Revenue is only recognized to the extent that it is highly
probable a significant reversal wilt not occur.

The Company does not expect to have any contracts where the period between the transfer of the
promised goods or services to the customer and payment by the customer exceeds one year. As a
consequence, it does not adjust any of the transaction prices for the time value of money.

Revenue from sale of foods, beverages and other items are recognised at a point of time on which
the performance obligation is satisfied.

i)y Interest income is accounted for by using effective interest rate method. The effective interest rate is
the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial assets. When calculating the effective
interest rate, the Company estimates the expected cash flow by considering all the contractual terms
of the financial instrument but does not consider the expected credit josses.

iy fnsurance claims as disclosed under miscellaneous income, are accounted for as and when
processed and accepted by the Insurance Companies.
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FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

I) Employoee Benefits

() Short-Term Employee Benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
seivices rendered by employees are recognized as an expsnee during the period when the employees
render the services.

(i) Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts.

The Company makes specified monthly contribution towards Provident Fund. The Company's
contribution is recognized as an expense in the Statement of Profit and Loss during the period in which
the empioyee renders the related service.

Defined Benefit Plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

All employees are covered under Employees’ Gratuity Scheme which is a defined benefit ptan. Provision
for Employees’ Gratuity is based on actuarial valuation as on the date of Balance Sheet.

The liabitity in respect of gratuity is calculated using the Projected Unit Credit Method and spread over
the period during which the benefit is expected to be derived from employees’ services. The fair value of
any plan assets is deducted from the present value of the defined benefit obligation to determine the
amount of deficit or surplus. The net defined benefit liability / (asset) is determined as the amount of the
deficit or surplus, adjusted for any effect of limiting a net defined benefit asset to the asset ceiling. The
net defined benefit iability / (asset) is recognised in the balance sheet.

Defined benefit costs are recognised as follows:

a) Service cost in the statement of profit and loss

b) Net interest on the net defined benefit liability (asset) in the statement of profit and loss

c} Remeasurement of the net defined benefit liability / (asset} in other comprehensive income

Compensated leave of absence

Accrual for leave encashment benefit is based on actuarial valuation as on the date of balance sheet
in pursuance of the Company's leave rules.

m) Share-Based Payments

Equity-settied share-based payments to eligible employees are measured at the fair value of the equity
instruments at the grant date in accordance with [nd AS 102, Share-Based Payment. The detalls regarding
determination of the fair value of equity-settled share-based payments transactions are set out in Note No
39,

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a
straight-line basis over the vesting period, based on the Company's estimate of equity instruments that will
eventually vest, with a corresponding increase in equity. At the end of each reporting period, the Company
revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the
original estimates, if any, is recognized in Statement of Profit and Loss such that the cumulative expenses
reflects the revised estimate, with a corresponding adiustment to the Stock Option Qutstanding Account.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

n) Tax Expenses

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to femporary differences and to unused tax losses. Tax expense comprises current and
deferred tax. Tax Is recognized in the Statement of Profit and Loss, except to the extent that it relates to
items recognized in the Other Comprehensive Income or in Equity, in which case, the tax is also
recognized in Other Comprehensive Income or Equity,

Current Tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance
Sheet date.

Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

The Company determines whether to consider each uncertain tax treatment separately or together with one
or more uncertain tax treatments and uses the approach that better predicts the resolution of uncertainty,
the Company has considered, for example.

How it prepares its income tax filings and supports tax treatments; or

tHow the entity expects the taxation authority to make its examination and resoclve issues that might arise

from that examination.

The Company determined, based on its tax compliance, that it is probable that its tax treatments will be
accepted by the taxation authorities.

Deferred Tax

Deferred tax assets and liabilittes are recognized for all temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realized.

Deferred tax assets and liabifities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date and are expected to apply to taxable income in the years
in which those temporary differences are expected to be recovered or setfled.

Deferred tax assets are recognized for the future tax consequences to the extent it is probable that future
taxable profits will be available against which the deductible temporary differences can be utilized.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of
unused tax credits and unused tax losses, to the extent that it is probable that the taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused {ax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow ali or part of
the deferred income tax asset to be utilized.
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FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

o) Earnings Per Equity Share

Basic earnings per equity share are computed by dividing the net profit or loge attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the
period,

Diluted earnings per equity share are computed by dividing the net profit or loss attributable to the equity
shareholders of the Company as adjusted by the after tax amount of dividends and interest recognized in
the period in respect of dilutive potential equity shares by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares.

p) Preliminary Expenses

Preliminary Expenses are written off in the year of incurrence.
q) Provisions and contingent liabilities

Provisions are recognized when the Company has a present obligation {legal or constructive) as a result of
a past event, it is probabie that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. These estimates
are reviewed at each reporting date and adjusted to reflect the current best estimates. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific o the liability. When discounting is used, the increase in the provision due to
the passage of time is recognized as a finance cost.

Assets Retfirement Obligation (ARQO)

The Company records a provision for assets retirement cobligation towards cafe/ shop restoration activity.
Assets retirement obligation are provided at the present value of future expenditure using a current pre-tax
rate expected to be incurred to fulfilf asset retirement obligation and are recognized as part of the cost of
the underlying assets,

Any change in the present value of the expenditure, other than unwinding of discount on the provision, is
reflected as adjustment to the provision and the corresponding asset. The change in the provision due to
the unwinding of discount is recognized in the Statement of Profit and Loss.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occcurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where It is either not probable that an outflow of resources will be required to settle the obligation or
a reliable estimate of the amount cannot be made,

r} Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, cheques on hand, cash in transit, balance with banks in
current accounts, balance in deposit accounts with originat maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value. Bank overdrafts are shown under Short Term Borrowings in the Balance Sheet but netted off against
cash and cash equivalent in Cash Flow Statement.

s) Dividend Distribution

The final dividend on shares is recorded as a liability on the date of approval by the shareholders, and
interim dividends are recorded as a liability on the date of declaration by the Company's Board of Directors,
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FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

t) Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to fransfer a liability in an orderly
transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the fransaction to sell the asset or transfer
the liability takes place either -

-In the principal market for the asset or liability, or

-In the absence of a principal market, in the most advantageous market for the asset or liability

Ali assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy. The fair value hierarchy classifies the inputs used to measure
fair value into three levels, which are as follows:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date.

Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

Level 3 - Unobservable inputs for the asset or liability.

For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not
carried at fair value, the carrying amounts approximate fair value due to the short maturity of these
instruments.

u) Borrowing Costs

Borrowing Cost includss interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings. Borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, as defined in ind AS-23 — "Borrowing Costs" are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use or sale. All other
borrowing costs are recognized in the Statement of Profit and Loss in the period in which they are
incurred.

v} Recent Accounting Pronouncements

There are no recent accounting prenouncements which have been issued but not effective on the date
of the financial statements
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FABCAFE FOCDS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

3b. Intangible Assets
(Rs.in Thousands)

Computer Software Total Intangible Assets  Total Intangible Asset
under Development
(Refer Note 1)
Gross Garrying Value
As at March 31, 2018 147 147 -
Add: Addittons made durirg the year 197 197 3,134
Less: Disposais / Adjustments durirg the year - - -
As at March 31, 2019 344 344 3,134
Add: Additions made dwing the year 8,483 8,483 -
Less: Digposals / Adjusiments during the year - - 3,134
As at March 31, 2020 8,827 8,827 -
Add: Additions made during the year 1,151 1,181 -
Less; Disposals / Adjustments during the year - - -
As at March 31, 2021 9,978 9,878 -
Add: Additions made dwing the period - - -
Less; Disposals / Adjustments during $he peried - - -
{As at September 30, 2021 9,978 9,878 -
Accumulated Depreciation
As at March 31, 2018 4 4 “
Add: Depreciation charge for the year 49 49 -
Less: On Disposals / Adjustments during the year - - -
As at March 31, 2019 53 53 -
Add: Depreciation charge for the year 1,005 1,005 -
Less; On Disposais / Adjustments guring the year - - -
As at March 31, 2020 1,058 1,058 -
Add: Depreciation charge for the year 2,034 2,034 -
Less: On Disposals / Adjustments during the year - - -
As at March 31, 2021 3,092 3,092 -
Add: Depreciation charge for the period 1,076 1,076 -
Less: On Disposals / Adjustments during the period - - -
As at September 30, 2021 4,168 4,168 -
Net Carrying Value
As at September 30, 2021 5810 5810
As at March 31, 2021 6,586 6,886 ~
As at March 31, 2020 1,769 7,769 -
As at March 31, 2019 291 291 3,134
Note 1 :
Asset under Development includes ;
(Amount in Rs.)
Software {under
Particulars Intangible assets implementation} Totak
As on 31st March 2018 B - N
Addition made during the year - 3,134 3,134
Capilalised during lhe year - - -
As on 31st March 2018 - 3,134 3,134
Addition made during the year - - -
Gapitalised during 1he year - 3,134 3,134
As on 318t March 2020 - :
Addifion made during the year - - -
Capitalised during the year - - -
As on 31st March 2021 - - -
Addition made during the year v - -
Capitalised during the year - - -
As on 30th September 2021 - - -

For Capital-work-in progress, the ageing schedul For Capital-work-In progress, the ageing schedule Is as given below:

Particulars Parficulars As at September 30, As at March 31, 2021 As at March 3t} As at March 31,
2021 2020 2019
Projects in progress: Projects In progress:
Less than 1 year Less than 1 year - - - 3,134
1-2 years 1-2 years - - - -
2-3 years 2-3 years - - - -
gylore than 3 years More than 3 years - - - -
Total Total - - g 3,134
Projects temporatily suspended: Projects temporarily suspended;
Less (han 1 year Less than 1 year - - - -
1-2 years 1-2 years - - - -
2.3 years 2-3 years - - - -
More than 3 years More than 3 years - . ; -
Total Total - - - -
Grand Total Grand Total - - - 3,134
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FABCAFG FOORS PRIVATE LIMITED

NOTES ANNFXER TG AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

3c. RIGHT OF USE ASSETS

Leasehold Premises

(M50 thousana$y
Total Rights of Use Assets

Grossg Carrying Value

As at Aprif 01, 2018

Reclassified on account of adoption of ind AS 116 ‘Leases”

Add: Additions on account of transition to Ind AS 116 "Leases 86,471 55,471
Add: Additions made during the year 1,22,333 1,22,333
Less: Disposals /Adjusiments during the year - -
As at Aprif 01, 2018 1,77,804 1,77,804
Raversal offact on account of Ind As 116 related to restatement {1,77,804) {1,77,804)
Restated opening balance as on 1st April 2019 - -
Recdlassified an account of adeption of ind AS 116 “L.eases” - -
Add: Addilions on account of fransition to Ind AS 116 "Leases 1,28,313 1,28,313
Add: Additions made during the year 1,561,007 1,651,007
Less: Disposals /Adjusiments during the year - -
As at March 31, 2020 2,719,320 2,79,320
Rectassified on account of adoption of Ind AS 116 “Leases” - -
Add: Additions on account of transition to tnd AS 118 “Leases - -
Add: Addilions made during the year 26,478 26478
Less: Disposals / Adjustments during the year 96,411 56 411
As at March 34, 2021 2,49,387 2,49,387
Add: Additions on account of transition to Ind AS 16 "Leases - -
Add: Additions made during the period 6,469 6,469
Less: Disposals { Adjustments during the period 256,965 25,965
As at Septembier 30, 2024 2,29,891 2,29,891
Accumulated Bepreciation

As at April 01, 2018 - -
Add: Depreciation charge for the year 18,6114 18,511
Less On Disposals / Adjustments during the year - -
As at Aprll 01, 2019 18,511 18,511
Reversal effecl an account of ind As 116 related to restatement {18,611) {18,611)
Reslated opening batance as on 1st April 2019 - -
Add: Depreciation charqe for the year 38,456 38,456
Less: On Disposals / Adjustments during ihe year - -
As at March 34, 2020 38,466 38,456
Add: Depreciation charge for the year 39,825 39,825
Less: On Disposals / Adjustments during the year 11,683 11,583
As at March 31, 2021 66,608 66,698
Add: Depraciation charge for the period 17,382 17,382
Less; On Disposals / Adjustments during the period 16,248 16,248
As af Septamber 30, 2021 67,832 67,832
Net Carrying Value

As Al Septernher 30, 2021 1,862,088 1,62,069
As al March 31, 2021 1,62,689 1,82,689
At al March 31, 2020 2,140,865 2,40,666
As at March 31, 2019 1,586,283 1,689,283




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TQ AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

3. RIGHT OF USE ASSETS

1. Leasehold premises reprasent properties taken on iease for its offices, café(s) and warehouses accounted for in accordance with
principle of Ind AS 116 'Leases’.

2. Ing AS %15 Leases:
{iy The Company's Isase asset primerily consist of leases for offices, cafes and warehouses having different lease terms.

() The following Is the summary of practical expedients elected on Inltlat application:

(&) Applied & single discount rate to a portfolio of feases of similar assets in similar economic environment.

{b) Applied the exemption nof to recognize Right-of-Use Assels and liabilities for leases with less than 12 months of fease {erm on the
date of initial application and for feases with vanable rentals.

(c} Excluded the initial direct costs from the measurement of the Righi-of-Use Asset at the date of initial application

{d) Applied the praclical expedient by rot reassessing whether a contract is, or contains, a lease at the date of initia! application.
Instead applied the standard only to contracts that were previously identified as feases under Ind AS 17.

fe) Applied the practical expedient by not considening rent cencessions ocouring as a direct consequence of the Covid-19 pandsric
that meets {he conditions in paragraph 46B of Ind AS - 116 as jease madifications. The amount of 13670 thousands has been
recognised in the Statement of Profit and Loss to refiect the change is lease payments for the reporting period that arise fer the said

rent concessions.
{f) Used hindsight in delermining the {ease ierm where the coentract contained oplions to extend or terminate the lease.

{iii} The following is the camying vaiue of lease liability and movement thereof during the hall year ended 30th September 2021 and year
ended 31sl March, 2029 & 31st March, 2020 & 31st March, 2019:

{Rs.in Thousands)

Transition impact on account of adoption of ind AS 116 "Leases” 1,76,566
Addilivns during the year -
Finance coet accrued during the year 10,188,
Defetions -
Payment of lease liabilities 15,795
Balance as at March 31, 2019 1,70,960
Revarsal effect on account of Ind As 116 related to restatement {1,70,960)
Restated opening balance as on fst Aprii 2019 -
Trangition impact on account of adoplion of Ind AS 116 "Leases" 1,27,198]
Additions during the year 150,799
Finance cest accrued during the year 18,544/
Dealetions -
| Payment of lease liabilities 42,340
Balance as at March 31, 2020 2,564,201
Addilians during the year 26,376
finance cost accrued during the year 17,486
DeletionsMritlen back 63,165
Pavment of lease lighifities 29,678
Balance as at March 31, 2024 2,06,220
Additions during the ysar 5,468
Finance cost accruad during the year 7,718l
Daletions/ritlen back 24676
Daymanl of leaog liobilitics 6,280
Balance as at September 30, 2021 1,488,442

(iv) The weighted average incremenial borrowing rate applied to lease liabllilies is 8.0% p.a. (Previous Year 8,0% p.a.)

(v) Rental expense recorded for shori-term {aases is as follows (Refer note 29) {Rs.in Thousands)
For the year ended 30th September 2021 2,128
For the year ended 31st March 2021 11,118
For the year ended 31st March 2020 11,176
For the year ended 315t March 2018 3,774

{vi) The Company does not face a significant liquidity risk with regard to its fease liabilities as the curent assets are sufficient to meet
the ebligations related to lsase liabililies &s and when they fail dua.




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEAED 10 AND FORMING PAR S OF 1HE RESTATED FINANCIAL STATEMENTS

4 NON-CURRENT LOANS

(Secured, Considereu Good)
Lean to Relrled Pary”

* rapresents loan given to Managing Director (Also Refsr Note 16)

Break up

Loans considered good - Secured

l.eans considered good - Unsecured

Loans which have signilicant increase in credit risk
Loans - credil impaired

Totat

Less: Allowance for doubiful Loans

lotal Loans

OTHER NON.CURRENT FINANCIAL ASSETS

{Unsecured, Considered Good}
Security Deposits

DEFERRED TAX ASSETS (NET)

The bafante comprises temporary ditferences attributable to:

Ceprecialion and Amartization

Lease liability as per Ind AS 116

Provision for Retirement Benefils

Reclass of deferved dax assel on gratuity”
Provision for Asset Relirernent Obligation
Preliminary Expenses

Biscounting of Sacurity Deposils

Provision for obsolete invenlory

Other Disallowances

Brought forward business losses and depreciation

AS AT 30TH SEPTEMBER 2021
(Rs.in Thousands)

8667

8,667

8667

8,067

8,887

AS AT 30TH SEPTEMEER 2021
(Rs.in Thousends)

1,863

1,863

ncreasef(Decrease}  AS AT 30TH SEPTEMBER 2021
{Amount in Rs.) {Rs.in Thousands)
8,747 {29,224)
(4,382) 48,885
214 2,375
(162} (664)
(393) 2,861
(57) -
(12} 101
1 402
12,838 134492
16,814 159,228

* Impact has been iaken 1o olher comprehensive income.
OTHER NON-CLURRENT ASSETS
(Wnsecured, Consldared Good}

Advance for capilal goods
Prepoid Guarantoe Promium
Prepaid Expenses

INVENTCRIES

- Au g livenlony fahen, valued and certilied Dy Wké Management.

Provisions and bevarages {including pre-mixes)
Crockery and Cullery

Uniform

Others

Goods-in-ransit

Less; Provision for Obsolete Inventory

{ *
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AS AT 30TH SEPTEMBER 2021
(Kem Thousands)

1,264
141,703
123

13,080

AS AT 30TH SEPTEMBER 2021
(Ru.in Thouuundy)

10,453
476
612

6,063
48

17,649

3,545

16,104

AS AT 31ST MARCH 2021
{Rs.in Thousands)

4,000

4,000

P

4,000
4,000
4,000

AS AT 31ST MARCH 2021
(Rs.frr Thousands)

1,845

1,845

AS AT 31ST MARCH 2021
{Rs.in Thousands)

{38,081}
53,357
2,161

(502}
3,254
57
112
401

124,685

142,414
AS AT 31ST MARCI1 2021
{Rs.in Thousands)

™
11,037
206

—iEgE
AS AT 31ST MARCH 2021
(R4.in Thousanrdx)

14,319
467
668

4,928
§
20,388

1,541

18,847

AS AT 315T MARCH 2020
(Rs.in Thousands}

AS AT 3157 MARCH 2019
{Rs.in Thousands}

AS AT 31ST MARCH 2020
{Rs.ln Thousands)

1,353

AS AT 38T MARCH 2019
(Rs.in Thousands}

1604

1,353

AS AT 315T MARGH 2020
(Rs.in Thousands}

1604

AS AT 315T MARCH 2019
(Rs.in Thousands}

(64,225) (43,174)
66,002 44,450
1,277 204
29 -
3,717 1,603
14 171
220 299
250 -
- 128
76,800 23,759
e BH 083, — LB
AG AT 36T MARGH 2020 AS AT 31ST MARCH 2019

{HGn Hhausani)

{Rx.dn Thouvents)

1,008 13,057
14,208 15,081
197 80
18411 26,216
AS AT 315T MARCH 2020 AS AT 31ST MARCH 2019

{Ra.In Thousands)

{Ra.in Thowsands}

17,430 6873
774 319
283 247

4,404 97
66 243
23,837 119
3,654 -
19,983 7,779




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

9 TRADE REGEIVAELES AS AT 30TH SEPTEMBER 2021 AS AT 3ST MARCH 2021 AS AT 315T MARCH 2020 AS AT 31ST-MARCH 2019
{Rs.in Thousands) (Rs.in Thousants) {Rs.in Thousands) {Rs.in Thousands}

(@) Trade Receivables considered good - Secured - -
(b) Trade Recei consi d good - Ur 1,515 1,463 682 719
(¢ )Trade Receivables which have significant increase in credit risk and - - -

(<) Trade Receivables-Credil Impaired

1,515 1463 682 718
Less: Provision for doubtul receivables - N - -
1,515 1,463 £82 719

Includes due from Related Parly

Qrganic India Private Limited, the fellow subsidiary ~ 83 36 -

The trade receivables have been recorded at their respactive carrying amounts and are not considered fo be malerially different from their fair values as these are expected 1o fealise within a short period from the date of balance
sheel. All of the Company’s irade receivables have been reviewed for indications of impairment and A provision for Impairment is required as all are expected to reafise wilhin & shert period from the date of balance shael.

For trade receivables outstanding, the ageing schedule is as given below:

As at September 30, 2021 {Rs.in Thousands)

Particulars Outstanding for following periods from due date of payment/date of transaction
Less than & months| & months -1 yeat 1-2 years| 2-3 years| More than 3 years Total
(i) Undisputed Trade receivables - considered good 1,484 - " 21 - 1,515

(i} Undisputed Trade Receivables - which have significant - -
increase in credit risk
(ilf) Undisputed Trade Receivables - credit impaired . - -
(iv} Disputed Trade Receivables-considered good
v) Bisputed Trade Receivables - which have significant - -
increase in credit risk

{vi} Disputed Yrade Receivables - credit Impaired . - - - - -
As at Mareh 37, 2021 {R5.in Thousands,
Paiticulars Cutstanding for fotlowing periods fro late of payment/date of transaction

Less than & months| 6 months -1 year, 1-2 years, 2-3 years| More than 3 years Tota
{i) Undisputed Trade receivables - considered gocd £,398 2 63 - - 1,463

(i} Undisputed Trade Receivables - which have significant
increase in credit risk

(i) Undisputed Trade Recefvables - credit impaired . . ' -
(iv} Disputed Trade Receivables-considered goad - “ - - - B

{v) Disputed Trade Receivables - which have significant - -
increase in credit risk

{vi} Disputed Trade Receivabies - credit impaired: - : - - z
As at March 31, 2020 {Rs.in Thousands}
Particulars Outstanding for foilowing periods from due date of payment/date of transactfon

Lass than & manths 6 months -1 year 1-2 vearsi Z-3 years| More than 3 Earsl Jotal
{1} Undisputed Trade receivables - considered good 645 ar - - - 682
{1i) Undisputed Trade Receivabies - which have significant - - - - - -
increase in credit risk
{iii} Undispiited Trade Recelvables - credit impaired : - 4 b x
{iv) Disputed Frade Receivables-considered good - - - : -
(v} Disputed Trade Receivables - which have significant - - - - - -
increase In credit risk
vi) Disputed Trade Receivables - credit impaired - - - - - -
As at March 31, 20619 (Rs.in Thousand's)
Particutars Qutstanding for following periods from due date of payment/date of transaction

Less than 6 months 6 months -1 year, 1-2 years 2-3 years| Mare than 3 years Total
i) Undisputed Trade recefvables - {dered 9 - - - 719

{ii) Undisputed Trade Receivables - which have significant - -
increase in credit risk
i disputed Tra eceivables - credit impaired b :
{iv) Disputed Trade Receivables-considered good - -
{v} Disputed Trade Receivables - which have significant -
[ncrease in credit risk

{vi1 Disputed Trade Receivables - credit impaired - h - b




FABCAFE FOODS PRIVATE LHMTED

NOTES ANNEXEDR TG AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

10 CASH AND CASH EQUIVALENTS

-
-

13

14

18

Balances wilh Banks
- In Current Accounis
Drepasits wilh ariginal maturity upto three months
Cash on Hand
Chegue in hand

BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Daposits with original maturity of more than three manths but less than twelve months *

* includes deposits under fien with HDFC Bank Lid. for
issuance of credil cards

CURRENT LOANS

{Secured, Considered Good)
Loan to Related Party #

# represents loan given lo Managling Director (Also Refer Note 16)

(Urseécured, Considered Good)
Accrued Interest on Loan to Related Party*
Others**

*Due from:
- Managing Diréctor

**Due from:
- Employees

Break up

Loans considered good - Secured

Loans censidered good - Unsecured

Loans which have significant increase in credit risk
Laans - credit impalred

Total

{ess: Allowance for expectad credit loss

Total Loans

OTHER CURRENT FINANCIAL ASSETS

Securily Deposits
Interest accrued on deposits

CURRENT TAX ASSETS

{Opening balance of Advance Tax (Nat)

Less: Current tax payable for the year

Add: Taxes paid

Add: Tax provision for earlier years writtan back

Closing balance of Advance Tax (Nst)
Advance Tax {net of provision of income tax}

Total current tax assots

OTHER CURRENT ASSETS

Unsecured, Considerad Good unless otherwise stated
Prepaid Expenses

Prepaid expenses

Advance o Supplier

Prepaid Guarantes Premium

Advance Statutory Dues

Goods and Servicas Tax (GST) Input Credil

¢

Yo
{ NEW DELHIY &
€ }f‘:

AS AT 30TH SEPTEMBER 2021
{Rs.in Thousands)

17,501

o441

18342

AS AT 30TH SEPTEMBER 2029
{Rs.in Thousands)

1,166

1,166

566

AS AT 30TH SEPTEMBER 2021
{Rs.in Thousands)

333

154
546

1,033

154

183

333
700

1,033

1,033

AS AT 30TH SEPTEMBER 2021
(Rs.in Thousands)

45t
k)

444U
s

AS AT 30TH SEPTEMBER 2021
{Rs.In Thousands)

442

425

867

BSY

867

AS AT 30TH SEPTEMBER 2021
{Rs.in Thousands}

1,159
1,689
815

541

8,074

AS AT 31S5T MARCH 2021
{Rs.in Thousands}

8,266
15,000
797

AS AT 3157 MARCH 2021
{Rs.in Thousands)

1,166
1,168
566

AS AT 315T MARCH 2021
(Rs.in Thousands)

240
332

240

AS AT 315T MARCH 2021
{RE.In Thousands)

595
85

HH)

AS AT 3TST MARCH 2021
(Rs.in Thousands)

104

338

442
442

442

e e

AS AT 315T MARCH 2021
{Rs.in Thousands}

2,793
2027
3111

4,053

12,884

[o— 7L 2

AS AT 31ST MARCH 202¢
(Rs.in Thousands)

AS AT ST MARCH 2019
(Rs.in Thousands}

6,238 3,187
R 42,000
350 542
- 34
8,568 45,763
AS AT 31STMARCH 2020  AS AT 315T MARCH 2018
{Rs.in Thousands) {Rs.in Thousands}
2,776 1,663
2778 1,681
534 -
AS AT 318T MARCH 2020 AS AT 35T MARCH 2019

(Rs.in Thousands)

423

{Rs.in Thousands)

708
423 708
423 TOB
423 708
423 708
423 'rgs
AS AT 31ST MARCH 2020 AS AT 315T MARCH 2019
(Rs.in Thousands) (Rs.in Theusands)
1214 435
58 129
; %;5 564
AS AT 31ST MARCH 2020  AS AT 315T MARCH 2019
(Rs.in Thousands) {Rs.in Thousand's)
28 -
76 28
104 28
104 28
104 28
AS AT 3187 MARCH 2020 AS AT 31ST MARCH 2019

(Rs.in Thousands)

(Rs.in Thousands)

3,322 999
3,750 1.766
1,751 3,893
4,676 3,760
s YN
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FABCAFE FOQDS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FiINANCIAL STATEMENTS

37 OTHER EQUITY

Summary of Other Equity Balance

Securities Premium

Stock Option Outstanding Account

Retained Earningsi{Loss}

Equity Componant of Compound Financial instruments
Equity Component of Guaranies Premium

Other Comprehensive Income

18 BORROWINGS

UNSECURED

50,680,000 ( March 2021: 45,530,000, March 2020 : 20,30,000 and March 2019: 18,30,000)

AS AT 30TH SEPTEMBER

20

(Rs.in Thousands)

4%

{574,984)
153,061
19,464

4,809

{399 629)

AS AT 30TH SEPTEMBER

2021

{Rs.in Thousands}

45

8% Oplionaily Gonvertible Preference Shares {Cumulative) (OCPs) of Rs.100/- each fully paid up *

(including dividend payable at effective interest rate)

SECURED

Term Loan

From Banks
Citibank , N.A™

Less: Current Maturity of Leng Yerm Dabt (Refer Note No. 22)

Total

Note :
*Terms of 8% Optionally Convertibte Pref:

&), Toerms of Convearsion and Redemption

Shares {C: lati

HOCPs)

7,501

457 501

o

_————

8,238

96,238
40,724

57,514

515,015

AS AT 3157 MARCH 2021
(Rs.in Thousands)

(3 333850!

941

(498,539)
137,857
19,464
1427

AS AT 31ST MARCH 2021
{Rs.in Thousands}

T e——

470,311

392,435

392,435

118,600

118,600
40,724
TT.B78

AS AT 31ST MARCH 2020 AS AT 315T MARCH 2019
(Rs.in Thousands} {Rs.in Thousands)
750 -
208 -
(289,123) {95,242)
94,411 34,646
19,464 19,464
59 -
{174,233) {41,130}
AS AT 318T MARCH 2020 AS AT 315T MARCH 201%

(Rs.in Thousands}

(Rs.in Thousands)

236,890 159,832
335,890 15a8iz
150,000 52,000
150,660 52,000
31,400 -
116,500 53000
355,490 211 !832

9% Cptionally Convertible Preference Shares (Cumulative) (OCPs) of Rs. 100/ each shail be canveriible at par into Fquity Shams un the basis of 16 Equity Shares for 1 OCPs at any time at the option of the Compary bul not later

than 7 years frem the date of receipt of the respactive investment ranches as stipulaied in the ag

OCPs before that date.

The respeglive iranches has been received as on the following dates:

1 {read with sub

Dates No. of OCPs|
24-Nov-17 60,000
18-Mar-18 300,000
19-Jun-18 140,000
1-Aug-18 360,000
10-0ct-18 300,000
20-Nov-18 280,000
12-jan-19 400,000
8-Aug-19 400,000
7-Oct-10 700,000
7-Apr-20 200,000
28-May-20 50,000
G-Jun-20 160,000
24-Jun-20 400,000
12-Aug-20 150,000
12-Sep-20 50,000
31-0ct-20 300,000
18-Jan-21 300,000
10-Jun-21 300,000
28-Aug-21 250 000
Total 5,050,000

bl Terms for Payment of Dividend

) batween the parlies to the extent nol redesmed al par in one or more tranches of 50,000

The Preference Shares (OCPs) shall hava prierity for an annuat dividend of 8% of the amount subscribed for the shares , which shall compound unfit paid , the dividend being Cumulative Preferred Dividend,

[Particulars Purpose and Terms of {Securities Provided Rate of Interest [Upto 1 Year 210 5 Years Above § Years Total
Repayment
Secured term loans
From Clisank , NA &) Furposs: fof financhy  (a) Exclusive charges on present | 6.18% p.a. fo 40,724 87,854 - 90,236
Capital Expansion and future current assets and 7.258% p.a.
Requiremeni of the movable fixed asse!ls {property, {March 2021;
Cantigranty plant and equlpment) of the 0.30% p.a. to
(b) for a period of b years  [Borrower B.90% p.a,
including moratorium of 15 [{b} Corporate guarantees of March 2020
|months commencing from [Fabindia Limited {formerly known [5.75% p.a. to
March 2018, The loan is as Fabindia Private Limited and §.90% p.a.,
repayzbie in 45 equal Fabindia Overseas Private Limiled) {March 2018:
monihiy principat {c) Demand promissory nole and  |8.90% p.a.)
installment; cing  [tetier of continuiy which shall be
from §6th month i.e July subject to the
2020. changes by the
Bank based on
changes in
interest rates
made by the RBI
{rom time 1o
{ime.
Total . 40,724 57,514 - 95,238

The Company has been regular in payment of principal and interest amount es slipulated and has registered the charges with the Registrar of Companies, within the stipufated period prescribed under the Companies Act, 2013.




FABCAFE FOODS PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

19

Ful

21

2

23

24

OTHER NON-CURRENT FINANCIAL LIABILITIES

Lease Liability

NON-CURRENT PROVISIONS

Provision for Employee Benefils

- Gratuity

- Leave Encashment

Provision fer Asset Retirernent Obtigations®

Provision for Asset Retirement Obligation:

AS AT 30TH SEPTEMBER 202%
(Rs.in Thousands)

160,896

160,696

AS AT 30TH SEPTEMBER 2021
{Rs.in Thousands}

2,816
3,456
9,664

15,936

A% AT 31ST MARCH 2021
Rs.in Theusands)

178,258
- 178,258
AS AT 315T MARCH 2021
{Rs.in Thousands)
2,618
3,4%6
10,401

16,516

AS AT 35T MARCH 2020

AS AT 31ST MARCH 2019

{Rs.in Thousands} (Rs.in Thousands)
220,434 151,298
1Y TN BT
AS AT 315T MARCH 2020 AS AT 31ST MARCH 2019
{Rs.in Thousands) (Rs.in Thousands}
2,827 630
1847 142
14,517 6,925
19,191 7697

A provision has been recognised for asset relirement obligation costs associated with the cafes taken on operaling lease by e Company. The Company is committed to handover the vacant space in the same condition as itwas
handed over by the licensor at the expiry of those leases. The Company has estimated an average cost (per unit) for decommissioning the said cafes and provided for asset refirement cbligation,

*Movement in Provision Asset Retirement Qbligation during the year:
Balance ai the beginning

Provision during the year

Amounts ulifized / written back during the year

Balance af the end

OTHER NON-CURRENT LIABILITIES

Corporate Dividend Distribution Tax on 8% Optionafly
Converlidle Prefe Sharas (Ci ive) {OCPs)

CURRENT FINANCIAL LIABILITIES-BORROWINGS

10,401
418

(1,155
9664

AS AT 30TH SEPTEMBER 2021
(Rs.in Thousands)

AS AT 30TH SEPTEMBER 2021
{Rs.in Thousands)

14,517
1,456

(5,572)

10,404

AS AT 31ST MARCH 202
(Rs.in Thousands}

AS AT 315T MARCH 2021
(Rs.in Thousands)

6,925 774

7592 6,151

14.517 $,925

AS AT 31ST MARCH 2020  AS AT 315T MARCH 2018

{Rs.in Thousands)

{Rs.in Thousands)

2,359

2,359

AS AT 31ST MARCH 2020
{Rs.in Thousands)

AS AT 31ST MARCH 2019
{Rs.in Thousands}

Current Maturity of Long Term Debt (Refer Note No. 18) 40,724 40,724 31,400 -
40,724 AD,724 31,400 -
CURRENT FINANCIAL LIABILITIES -LEASE LIABILITIES AS AT 30TH SEPTEMBER 2021 AS AT 31ST MARCH 2021 AS AT 3157 MARCH 2020 AS AT 38T MARCH 2019
{Rs.in Thousands) {Rs.in Thousands) (Rs.in Thousands)} (Rs.in Thousangds)
Lease Liability 27746 26,962 33,767 19,662
27,746 e 2962, 14,662
TRADE PAYABLES AS AT 30TH SEPTEMBER 2021 AS AT 31ST MARCH 2021 AS AT 31STMARCH 2020 AS AT 3157 MARCH 2018
{Rs.in Thousends) {Rs.in Thousands) (Rs.in Thousands) {Rs.in Thousands}
For (3oods and Services
- Dug of micro enterprises and small enterprises 5428 5,958 $,302 1,472
- Dug of eraditors other than micro enlerprises and senak enlerprises 136,000 130,344 86,179 25,727
141,428 136,302 87,281 27,199
For trade payables outstanding, the ageing schedule is as given betow:
As at September 30, 2021
Particulars Qutstanding for following pericds from due date of payment/date of transaction
Unbilled due| Less than 1 year 1-Z yoars 2-3 yaarst Mora than 3 years: Total;
(i} MSME - 5426 3 - - 5428
(ii) OTHERS 4704 67,388 45,662 18,205 43 136,000
(ili} NISPHTFN NLIFS - MSAF - - R . . z
(iv) DISPUTED DUES - OTHERS - -
As at March 31, 2021
Particutars Outstanding for following periads from due date of payment/date of transaction
Unbilled due Less than 1 year 1-Z yoars Z+3 yearsi More than 3 years Total
{5) MSME - 5855 3 ~ - 5,958
(¢i} OTHERS 3,466 125823 803 52 - 130,344
(iii) PISPUTED DUES - MSME - - . -
{iv} DISPUTED DUES - OTHERS - - - -
As at March 31, 2020
Particulars Qutstanding for fellowing pericds from due date of payment/date of transaction
Unbilled due Less than 1 year 1-Z yoars 2-3 years] More than 3 years Yotal
(i} MSME - 1,102 - - - 1,102
(if) QTHERS 3,499 82,283 387 - - 86,179
(ifi) DISPUTED DUES - MSME - - - - - -
{iv) DISPUTED DUES - OTHERS - -
As at March 3353018,
Particiah MOS0 Outstanding for following pericds from due date of payment/date of transaction
V/Z2SNEAREN I Unbilled due Less than 1 year 1-2 years 23 years| Mare (han 2 years Total
[ RN
WMENE o) %) - 472 - - - TATZ
fiiariERs” e T 17,303 8,525 B - - 25,727
it} DISPUTED DUES - MSME /[ - - - B - -
Vi BiEPUTED BUES GRHERS - - - -

TED 4cCO




FABCAFE FODDS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

25 OTHER CURRENT FINANCIAL LIABILITIES

Paysbles for Capital Goods*
Isterest accrued bul nul due o Do owings
Employees related payables

AS AT 30TH SEPTEMBER 2021
(Rs.in Thousands)

15,558
538
9,021

26,017

* includes amounl payable to micro and small enlerprises i

2

k4

OTHER CURRENT LIABILITIES

Statulory Dues

2

pet

CURRENT PROVISIONS

Pravision for Employes Benefits

- Gralujty

- Leave Encashmeni

Provision for Asset Reliremeni Cbligations®

“Movement in Provision Asset Rallrament Obkigation during the year:

Balance at the beginning

Provision during the year

Amounts ulilized / wrilten back during ths year
Balance af the erd

AS AT 30TH SEPTEMBER 20621
{Rs.in Thousands)

3,948

3,948

AS AT 30TH SEPTEMBER 2021
(Rs.in Thousens)

304
1,341

1,649

2,115

(857)

1.341

AS AT 31ST MARCH 2021
{Rs.in Thousands}

17,800
ol
11.218

2%,81%

AS AT 315T MARCH 2021
{Rs.in Thousands)

6,740

5,740

AS AT 31ST MARCH 2021t
(Rs.in Thousands})

262
2,115
2,381

10
2115

(10}
2115

AS AT 318T MARCH 2020
(Rs.in Thousands)

24,974
1,183
1h,814

AS AT 315T MARCH 2018
{Rs.in Thousands}

20,320
253
5,752

39,111

{March 2021: 423 thousands, March 2020 * Rs. 278 thousands and March 2019: 4493 thousands )

26,334

AS AT 31ST MARCH 2020 AS AT 315T MARCH 2019
{Rs.in Thousands) {Rs.in Thousands)

6,308 3,107

6,108 3,107

AS AT 31ST MARCH 2020 AS AT 31ST MARCH 2018

{Rs.in Thousands)

{Rs.in Thousands)

3 1
156 14
10 B
188, SR—- 2
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1 9
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REVENUE FROM OPERATIONS

Sole of Preducte

FOR THE PERIOD 157 APRIL
2021 TO 30TH SEPTEMBER 2021
{Re.in Thousands)

FOR THE YEAR ENDED
ST MARCH 202¢
{Rs.in Thousands)

FOR THE YEAR ENDED 315T
MARGH 2020
{Rs.in Thousends)

FOR THE YEAR ENDED
31ST MARCH 2618
{Rs.in Thousands}

Salo of Feod, Severagos and other tems BB.675 1.67.688 2.44,184 75,248
I OGN EXTXIT T2
Detalis of Products Sold
Salo of Food, Beverages and other items 88675 1,617,898 244,184 75,248
0575 157000 244185 13248
R of with Ci d Prica
Revenua as per contracted price 86,675 1.67,898 2,44.184 75.248
Adjustments ;
Discounts and Rebates -
Rehate for Expity -
Revenva from contracl valk cuslome:s 86,675 167,808 244184 75,248

QOTHER INCOME

Intereslincame

FOR THE PERIGD 18T APRI.
2021 TO 30TH SEPTEMBER 2021
fRs.in Thousends)

FOR THE YEAR ENDED
318T MARCH 2021
(Rs.in Thousonds}

FOR THE YEAR ENDED 31ST
MARGH 2020
{Rs.in Thousends)

FOR THE YEAR ENDED
38T MARCH 2019
{Rs.in Thousands)

Bank Deposits 4 213 752 278
Loans 214 240 - -
Rewinding of Interesl on Leased Deposils measured at amortised cost 39 6g 120 o0
Qthers 7 - - -
Profit on sale of prapery, plant and equipment (net} - - - 473
Provision for Obsolsta lnventory witten back - 2113 - -
Provisions/Liabilities no longer requited written back 108 n2 -
Lease lizbilitly written back 12570 17.814 -
Cotporale Dividend Distribution Tax writien back - - 2,359
Gazin atising on disposal of Righl of Use Assets 3,058 2,510 - .
Miscoltanoous Income 40 mn 666 At
AzJ83, 23642 3,006, 1421,
39 CONSUMPTION OF PROVISIONS, BEVERAGES & OTHERS FOR THE FERIGD ST APRIL FOR THE YEAR ENDED FOR THE YEAR ENDED 3187 FOR THE YEAR ENCED
2021 TO 30TH SEPTEMBER 2021 3187 MARCH 2021 MARGH 2020 318T MARCH 2048

FOOD, BEVERAGES AND OTHERS

(Rs.in Thousands)

{Rs.in Thousends)

{Rs.in Theusends)

(R&.in Thousonds)

Opening Stock 14318 17,430 6,673 856

Add: Puichases 18,852 45,691 81,922 33443
33,4714 63,121 BB,785 34,200

Less: Closing Stack 10,453 14,218 17.430 6,873
22718 48,802 71,355 21,426

< £
* =t

o ¢ HEW DELHD
e =
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FABCAFE FOODS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANGIAL STATEMENTS
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EMPLOYEE BENEFITS EXPENSE

Balaries and Wages

Conlribulien 1 Provident and Other Funds

Slafi Recruitment & Training

Emplayees Stack Oplions Compeasation Expanse
Staff VWeltare Expense

FINANGE COSTS

Inlerest Expense
~Torm Lean
-Micto, Small and Medivm Enterprisos.
-Unwinding of Discount on Asset Retiement Obligalion
~Leasa Liahility
~Othars
Guarantes Expenses

FOR THE PERIOD 15T APRIL
2021 TO J0TH SERYEMBER 2021
(Rs.in Thousands)

FOR THE ¥EAR £NDED
J18T MARCH 2021
(Rs.ift Thousands)

FOR THE YEAR ENDED 3187
HMARCH 2020
{Rs.in Thowsands)

FCR THE YEAR ENGED
ST MARCH 2019
{Rs in Thousands)

32,820 88,381 118,017 39,840
2471 8,402 10,380 3.543
134 879 2,818 1,244

- - 206 R
1,003 4,070 4,105 1.088
30437 99, T?IL 1,25 626 45815

Dividend on 9% Optionaliy C: F Sharos (C
{including corparate dividend tax)

A subjeel to availability of profits and deciaration and approval of shareholdnrs

OTHER EXPENSES

Consumption of Crockery and Cullory
Consumption of iinen

Paower, Funt snd water cherges

Rent

Legal and Professional Charges
Payment to Auditors®

Postage, Telex and Telephones
Traysling and Convayance
Consumable Olfice SBupplies

Rates and Taxes

Insutance

Repair and Maintenance
Buiiding
Common Area Mainienance Charges
Comp , Adr £ it s and Olhar £
Others.

Securily and Housekeeping Chargos
Packing, Frelght, Clearing and Forwatding
Sales Promotion & Markeling

Sokware Subscriplion Chargas

Royalty fees

Cemmission on salos

Provision far Obsolefe lovenlory

Loss on SalefDiscard of Property Plant and Equipment (Net)
Finos and Penatties

Bank Charges

Debit Balances written off

Miscoliancous Exponses

*Paymants te Auditors
Statutory Auditors
-he Audit Fpa
-As Tax Audi Fee
-As Goods and Services Tax Audit Fee
-"or Gthot Seivicas
Cerlilication and Consullancy Services
-Reimbursement of out of packet expenses

FOR THE PERIOD 18T AFRIL
2421 70 36TH SEPTEMBER 2021
(RS.in Thousends)

FCR THE YEAR ENDED
31ST MARCH 2021
(Re.in Thousands)

FOR THE YEAR ENDEO 3157
MARCH 2020
{Rs.in Thoussnds)

FOR THE YEAR ENDED
39ST MARCH 2048
{Rs.in Thousands)

3,634 2,840 10,074 253
116 141 3 88
500 1,027 889 324

7.8 17,486 18,544 10,189

163 1811 3049 491

25270 38,994 25,821 13.494

38,763 59266 50,323 24,839
FOR THE PERIOD 15T APRIL FOR THE ¥EAR ENDED FOR THE YEAR ENDED 3187 FOR THE YEAR ENDED
202§ TO 30TH SEPTEMBER 2021 318T MARCH 2021 MARCH 2020 318T MARCH 2018
{Rs.in Thoussands) {Rs.in Thovsends) {Rs.in Thousends) {Rs.in Thousands}

4 736 1418 7,745

- 13 169 1,207

9,282 19,480 27,147 6,680

2428 11,118 11,175 3774

6,487 8,000 18,540 7,561

1,335 1,858 1,984 723
786 1.336 1,592 [il:3]
aza 1104 8.855 3770
243 833 4,318 1.088

3,504 8,918 11,430 5178
504 1075 a21 417
301 2141 2320 1.438

1,263 3,024 3,647 1.634
789 2,229 972 1.635
14 1,297 1454 960

3,833 12,220 22,941 5105

1135 16,129 16,139 2,343

4,474 14,442 1Ny 1714

1,778 3.634 1,888 a6z
687 1678 2,443 762

14,385 13,844 3.872 1.021
4 - 3,654 -
- 2,798 18 -
a4 178 383 138
564 1577 3.064 a74
- 160 248 -
153 804 542 732
57,512 131,433 4 68,183 5833
200 1.000 1,000 00
- 400 400 150
520 320 - -
15 A5 ARG Rl
- 23 199 23
1,335 1,858 1,884 723




FASCAFE FOODS PRIVATE LIMITED
HOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

FGR THE PERIOD 15T APRIL
2021 TO 20TH SEPTEMBER 2021
{Rs.in Thousands)

34 TAX EXPENSE

{a] Tex expense recogniaed in Statement of Profit and Loss

Current Tax
In raspacl of the current year hal

FGR THE YEAR ENDEQ
318T MARCH 202¢
{Rs.in Thousands)

FOR THE YEAR ENDED 3557
MARCH 2020
(Rs.in Thousands)

FOR THE YEAR ENDED
3187 MARCH 2019
(Rs.in Thousands)

Tatal {A} .

Doforrad Tax

Qrignation and revorsal of temporary dilferences. {16,976} {57,802} {60,797, 27,840]
Total (Bl {36,976] (57 602) (60,7874 {27.640)
Total (A+B}) {16.878) {57,602} {60,757) 27,640)
{b) Movement In Dafarred tax Assots (net)

Doferred Income tax liabifity f fasset], net
Depreciation and Amodization (8,747} {26,144 62 ABT 43174
Lease Liabifity as per ind AS 116 4,362 12,735 (68,082} {44,450)
Frovision for Retitemant Bonefits {214} (684 {1.073} (205}
Rectass of deferred tax: asset on gratuity 162 481 21 .
Piovision for Astet Retiremen! Obligation 393 623 {1,874) {1,663}
Pretiminary Expanses 57 57 57 [1¥1)
Discounting of Securily Deposits 12 208 20} (299)
Prepaid Lease Rentals - - {290} .
Pravision for otsolete inventery (4] 5439 {8500 -
Other Disallowancos - - 128 {128}
Brought forward business [asses and deprecialion (12.028) {44,848) {53,850 (25.759)

{16,814) {57,321} (60.776) (27,6400

Less: Impact taken te Olher Comprehensive Incema 162 481 il -

et Deterred Tax Exp ) Isad in Statement of Profit and Loss {16,976) (57.802) (60,787} {27,640

ic) A it g In Other p Income

The lax (charge)eredit arising on income and axpansas gnised in Other Comp income {5 as follows.:

On ftems that will not be reclassified to Prolit or Loss

Remeasurements gaind(loss) of Ihe Befined Berefil Plans 162 481 21 -
Total 162 481 21 -
id} Recontiliation of etactiva tax rate
The income tax oxpenses for the year can b rasancited 1o the accounting profd as fotlows:

Loz before exceptional items and tax {93,420 {2.567.233) {2,64,137) (1,10,840)

Tax using the Compeny's demestic tax rale (30th Saptembar 2021, {28,818}

315t March 2021, 315t March 2020 and 31st March 2019: 263%) {24,289) {69,481) (G&.676)

Tax affect of:

Non-deductible tax axpenses

Effect of tax reated to expenses nol daductibia for income tex 7,317 11,293 7818 #.152

Effect of Lax related to expenses not deductivle for Income tex refated to previous year B - 20 B

Etfect of lax related to losses on which doferred tax was nol created In previous year (13} -

Effect of defered tax assel creatad on balances brought forward - {2.974}

from earlier years ( on lisl Lime creation of deferred lax)

Others {4}, 286 46 -
(18,978) (57,802} B0, F4 7} j24,840)
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FABCAFE FOODRS PRIVATE LIMITED
NOTES ANNEXED TD AND FORMING PARY OF THE RESTATED FINANCIAL STATEMENTS

36 Finencial Risk Managerent

4

L3

4

w0 - H
F{NEW DELHI)
4L ;

The Company has sxposurs to the following 1[sks srising fiom fMnencia! instruments:

{31 Credit Risk;
(kY Liquidily Risk; and
{e) Markot Risk

Aisk Management Framework

The Company's Board of Ditectots has overal responsibility for the establishment and oversight of the Company's risk management framework. The risk managamant folicies ate eslablished 1o identify and analyse the risks

taced by the Company to set apprapriale risk limits and contrels and Lo monitor risks and adherence to Fmils. Rick managemenl policies
activitios. The Company's Board of Directors ovarseas how the management manitors complianca with Company's risk managsment poli

te the tisks faced by tha Company.

Credit Risk:

Credil disk 15 a risk that the counterpanty will default on its contractual obligation cesutling in financial loss to the Company. The credit

wilh landlords for cafe properlies taken on leases and other recelvables including balances with banks

of tha risk

and systems are revieveed regularly to reflect changes in market conditions and company
icies and procedures, and review adh

in relation

vk for the Company primarily arises from ciedit exposures to trads receivables, deposity

The Company's cafe business is predominantly on "cash and carry’ basis wivch is largely thiaugh credil card collections. Tha credit risk on such collections is minimat, since (hey are primaiily owned by customers' card issiing
banks. The Company’s crodit poficy requires each new privileged customer to be aralysed Individually for creditworthinoss bofora the Company's standard payment terms and conddions are offered. Further, Trade and oler

recelvables cansist of a iarge number of customers, acrass India, hence, the Company is nat exposed to concentralion risks. Similad

ensure appropriate credit worlhiness,

The Corpany also carties credil risk on iease deposits with landierds for cafe properias taken on feases, for which agreements ate signed and properly possessions timely taken for cale aperations, The risk

afler cale shul down is managed through succassiul negotiations or appropriale legal aclions, where necessary.

Liquidity Risk:

Liquidity risk is a risk that the Company may nol be abls 2o maet its financial obligations on & timely basis Ihrough s cash and eash equivalents, and funds availabio by way of cormitled credit facilities from banks

Management manages Lhe liquidity risk by monitoring rolling cash flow forecasts and matsrit

cash equivalents and possitle additional financing facilities,

Maturities of Financial Léablities

The table below summarises the malurily profile (remaining period of contraciual maturity at the atance sheel date) of the Company's financial liabilities based on contractus! undiscounted cash llows

The details of (ha conlractual maturites of financial Habilites as on 30th September 2021 are as follows:

{Rs in Tl

Contractual maturlttes of financial (iabilities as on Less than 1 year Between 1 and 5 years] More than & years Totaf]
30th September 2021
Borcovings 49,724 57,5614 4,57501 5,565,708
Trade Payabies 1.41.428 - - 1.41,428
Peyables for Capital Goods 15,558 - - 15,568
Interesl acerued bul not due 538 - - 538
Lease Liability 27,746 1,08,761 51,805 1,688,442
Other Accruals $.929 - - 9,021

235816 1,686,305 5,009,408 9,15656 |
The details of Ihe contractual malusities of financist fiabilitiss a5 on 31st March 2021 are as follows:

{Rs. in Ti ]

Contractual malurities of financial Tiaklitles as on Less than 1 year Between 1 end & years| More than § years Total
31t March 202
Barrowings 40,724 ¥ 870 382435 5,11,035
Trade Payables 1,365,302 - - 1,36,302
{'ayablsa for Capitat Goads 17,900 - - 47,900
Interast acerued bul not dus 701 . - 701
Lease Liability 26,982 112,585 65673 205,220
Olher Acciusis 11,218 - - 11.218

2,33,807 1.80.461 4,508,108 [XEXH

The details of the contractual matutities of financial liablldiss

af on 315t March 2020 are as loilows:

{Rs_in Thonsands)

Conlractal matunos of financial (labilitles 26 on Loss than £ yesr Betweon 1 and & years| Moro than § years Yotal
315t March 2020
Borrowings AT T18500 2,368,690 3,86, 840
Touaer Payulilos &7281 . v 07,201
Payables for Capital Goods 21,574 - 24,874
Interesl accrued but nol due 1,163 - - 5,163
Loaso Liabllity 33,767 126707 84,727 2,54,201
Olher Accruals 15.6874 - - 15974
1,081,558 2,44,307 3,31,617 7,67,483

The details of the contraclsat malurities of financial fiablities

as on 31sl March 2039 are as follows:

[Rs. tn Thousands)

Contraciual maturitios of financial 1iabiities a8 cn Less than § yoar Between ¢ and 8 years| More than § years Totat
st March 2021
Borrowings - 52,000 1.59,632 211,832
Trade Payables 27.188 - - 27189
Payables for Capital Goods 20228 - - 20,328
Interest aceryed but not due 253 - - 253
Lease Liability 18,662 84,753 66,54% 170,950
Olher Accruals 2752 - - 5762
73,485 1.36,753 2,206,377 4,36,325

Market Risk:

Market Risk Is the risk that changes in market place could alfect the future cash flows to e Company. The market risk for lne Company arises ptimarily from interest rale risk.

The Company’s transaclions are i Indian Rupaes and tharefors thera is no foreign curron

interest tatas mada by the RBI from %me to time .

The Company dots twl have any invastmant and is not subject to price risk.

The

of iha pany's b ing o interesl rate changes at the and of the reperting period ars as follows:

IFam‘cuIal

{Rs_in Thousands’
| As at September 30, 2021| As at March 31, 2021| As al March 31, 202G|As at March 31, 2018

I 6,730 |

{8 600]

150668 |

52,000 |

Term Loan from Cilibank  N.A

A hypothelical 50 basis point shikt In respectiva interest rate on (he unhedged loans would resull in a Loirgsponuding increasefdacreaso in interest cost for the campany an a yearly basis as follows:

Iy, In tha case of othet receivables and foans, the Company mitigates this risk by alterpting W

refating te refungs

y profifes of inanclal assels and liabilities. This monitoring includes financial ralios and takes into account the accessibilily of cash and

oy risk. Further, the Company is exposed to varisble rate of interest as the inlerest rate on foan may vafy subject to the changes in the

{Rs_ i Thousands}

[Farticutars Impact on Prafit tmpact on Equily
As at September 30, 2021 2020-21 2019-20 2018-18 As at Septerber; 202¢-21 2048-20
30,2021
Indian Rupess
intarest rates -increase by €.5% in INR inlsrost rate (491} {5383} {750} {15) {491) {593) (759)
inferest rates -decrease ty 0.5% in BNR interest rale 49 593 750 15 481 593 750

W
7
e




FABCAFE FOODS PRIVATE LIMIYED
NO1ES ANNEXED TO AND FORMING PART OF THE RESTAYED FINANCIAL STATEMENTS

37 Capital Management

The Company's objeciives when managing capilat aro to safeguard conlinuily as a geing concern, provide appropriate retutn Lo shareholdars and maintain a cost ammanl capllnl struclure,
The Capital includes issued equily capital and afl other reserves atlribulable to the equily holders. Tha primary objective of the Company's capital I tis to i the walue Management monitos the
return on capital as woll as the level of dividends to ordinsry sharoholders.

Converible £ Shares (G } {CCPs)

The Boatd of Directors seek to mainlein a balance of higher teturns by sound capitat composition and accordingly 1o Company has availed funds by issuing §% Opti
and tarm laan from Banks,

The Company has tecently commonced ils operelions and |s tn process of estabiishing new cafes al various places and is to r1ecaup ils intiat fixed costs! losses on account of Covid -15 p theough op

revenus and hence has not proposed / declared any dividend duting the pericd eaded 301h Soptember 2021, 31st March 2021, 393t March 2020 and 31sl March 2019,

The fallowing table summarizes the debl-cavily capital of (e Company;
{Rs. in
Thousands]
Capltal A%t A0Th  Ag st I1et March A% aF 352 March™ B% af st March
Septembar 2021 2021 2020 2019
Long Term Borrowings 516,018 470,314 3,55.490 2.11.832
Short Term Boriowings 40,724 40724 31,400, -
Totaf Daht 555,739 5,914,035 388,880 211,832
Equity Share Capital 10,224 10.224 10,126 16,000
Other Equity (3,898,628} {3,30,850} {1.74.233} {41.130)
Tolal Equity {3,80,405} 13,26 626] {1.84,103] {31,130)
11.43) {1.56} (2381 6.88) i

Dabi-Equity Ratio
{Equity is fully eroded)

% €
)( NEW DEL HE)U,
el ) &
%*;Lk_ \:\I:
a,»cc o3
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FABCAFE FOCDS PRIVATE LIMITED
NOTES ANNEXED T0O AND FORMING PART OF THE RESTATED FINANGIAL STATEMENTS

D.

Disclosure inrespect of ali related party transactions during the vear as follows:

Particulars

30th September 2021

2635-21 |

2019-20

2018-19

particuiars

{Rs. in Thousands)

{Rs. in Thousands)| (Rs. in Thousands)

Rs. in Thausands)|

Issue of Equily Share Capital

Sunil Chauhan

issue of 8% Opticnally Convartible Preference Bhares (Gumulative} {OCPs)

Fabindia Limiled {formerty known as Fabindia Privale Limited and Fabindia Overseas Private Limited

55,060

1,60,009

1,47,000

Dividend on 9% Opitenally Convértible Preference Shares {Cumulative] {OCPe] at effective Inferest
rate

25270

38,991

11,193

fabindia Limited (formerly known as Fabindia Private Limited and Fabindia Overseas Private Limitad)

[Purchase of Provisions, Bevérages & Others

Orgenic India Privale Limited

Sale of Food and Gther Boverages

Fabindia Limited (formerly known as Fabindiz Private Limited and Fabindia Overseas Private Limited

1,035

€2

Crganic India Private Limited
Viney Singh

Simil Chauhan

L]

Sale Return of Food and Other Beverages

Fabindix Limited {formery known oo Fobingip Privote Limitad and Fabindia Dwerseas Prvaly Linited]

[Sale of Dlscount Couptns

Qeganic india Private Limiled

83

Loan glven

Sunil Chauhan

5,006

4,000

inferast on Loan given

Sunit Chauhan

214

240

{Purchase of Fixed Assets

Fabindia Limited {formerly known as Fabindia Private |.imited and Fabindia Gverseas Privale Limited)

26

50

5,347

4,492

Purchase of Crockery and Cutlery

Fabindia Lim|led {formerly known as Fabindia Private Limiled and Fabindia Ovarsens Privata Limiled)

2,18¢

Purchase of linen and others

Fabindia Limited (formerly knewn as Fabindia Privale Limited and F abindia Gverseas Frivaie Limited}

98

Qrganic India Privale Limiled

61

1,672

Security Deposit Pald

Fabindia Limitad (formerly knowr: as Fabindia Privalo |imited and Fabindia Cverseas Privale Limited)

40

350

191

Security Deposil Hefunded

Fabindia Limited {formerly known as Fabindia Private Limiled and Fabindia Overseas Privala Limited)

130

Advance Recelved

Fabindia Limiled {formeny known as Fabindia Privale Limited and Fabindia Overseas Private Limitad)

Advance Refunded

Fabindia Limited (formeriy known as Fabindia Private Limiled and Fabindia Oversess Privale Limited}

Rent Paid

Fabindia Limited (formery krown as Fahindiz Privals Limied and Fabindiz Cvarseas Pivaio Linited)

4,096

28,105

37,557

12,878

Repalr and Malntenance (CAM charges paid)

Fabindia Limiled {formery known as Fabindia Privale Limiled ard F abindia Overseas Privale Limited)

1,008

3,020

2436

916

Ropair and Malntenance {Qiiare}

Fabindia Limited (formerly known as Fabindia Private Limiled and Fabindie Overseas Private Limijled)

Royalty Fees Paj¢

Fabindia Limiled {formerly known as Fabindia Privale Limited and Fabindia Overseas Privale Limitad)

887

1,679

2,442

152

Legal and Professional Chirges

Sunil Chauhan

5,500

3,600

Elizabslh Nanda

1,150

875

Salary & Wages

Sunjl Chauhan

3418

4,746

598

Reimbursement of Expenses paid

Fabindia Limited {formerly known as Fabindis Privale Limited and Fabindia Overseas Private Limited

5,279

13,304

4,180

Sunll Chauhan

17

59

Outsfanding Corparate Guarantee Raceived

Fabindiz Qverseas Private Limited

1,50,000

1,50,000

550,000

1,50,000

Outstansding Payable

Sunil Chauhan

320

323

574

340

Efizabeth Nanda

111

324

Fabindia Limited {formerly known as Fahindia #rivale Limited and Fabindia Overseas Private Limilad)

- Dividend cn 9% Optionally Convertible Preférence Shares (Cumulalve) {QOCPs) al effectiva inlerest
rete

102,563

77,293

3830

11,480

-Others

1,358,737

1,23 BEE

74,152

12,822

Qutstanding Recejuables

Suynif Chauhan

9154

4,240

Organic India Private Limited

16

36
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FARCAFE FOODS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

40 CONTINGENT LIABILITIES AND COMMITMENTS
A Contingent Llabilltios:

(al

Claims against the Company not acknowtedged 3 debts:

AS AT 30TH SEPTEMBER 2028
{Rs. in Theusands)
il

AS AT J0TH SEPTEMBER 2021

AS AT 318T MARGH 2021
{Rs. in Thousands}

Hil

AS AT 31ST MARCH 2021
{Rs. In Thousands)

AS AT 31ST MARCH 2020
{Rs. in Theusands)
Rk

AS AT 315T MARCH 2020
{Rs. in Thousands)

AS AT 3157 MARCH 2010
{Rs. in Thousands)
Nil

AS AT ST IMARCH 2010
{Rs. in Thousands)

{Rs. in Thousands)

8 Commitments:
{a) Estimated amount of contracls remaining to be execuled on ¢apital account and net provided for: - - 935 15936

b} Lease Commitments:
() The Company has entered into operaling leases lor is cafes and olfice premises at various localions acrose India, with lease terms belween 5§ and 9 years. The fease commitments (Minimurm Lease Paymedts) tawards non cancellable
leases is not applicable 85 the lease payments have been considered In lease Kability a5 per ind AS - 118,

4

b

EARNINGS PER EQUITY SHARE

Basic EFS amount has besn calcul

by dividing the p for the yaar ta equily holders of the Company by lhe weighted average number of Fauity shares outstanding duting the year.

Dituted EPS amounl has been by dividing the p 1o equily holders of the Company by the weighled average number of £quity shares oulstanding during the year plus the weighted average number of
Equily shares thal would be issued on conversion ol all (he dilutive potential Equity shares into Equily shares,

FOR THE YEAR ENDED
318T MARCH 2019

{Rs in Thausands)

FOR YHE YEAR ENDED
ST MARCH 2020
(Rs. In Thousands}

FOR THE PERIOD 18T APRIL TO
J0TH SEPTEMBER 2021
(Rs. in Thousands)

FOR THE YEAR ENDED
J1ST MARCH 2621

{Rs. in Thousands}

The following refincte the income and share data used in the basic and difuted EPS
compulations:

Basla Earning por share
(Loss] allributable o equity holdets of the company 76,445} {2,08,431) 12.03.340) {83.159)
Weighted average number of equity shares {Nos. | 10,22,431 10.12,527 10.08.332 10.60.000
Nominal value of equity shares 10 19 10 10
Loss per equity share {in Rs.)

-bagic (1477}

{206.84} {201.68) {83.20)

Dlluted Earning per share

{Lass) attribitable to equity holders of Ike company (76,4451 (2.09.431) i2.03.340) (83,199}

Add:Dividend on 9% Optinally Convertibls Prelersnce Shares [Cumulative} (OCPs) 25270 38,991 26,821 13.494
Less for calcutation of Diluted Earning#{l.oss) per shares [ 161,175)) { {170 -mni { {1,76.518) [ (69, 705)
Welghted averagie number of eqully sharas

MNumber of shares considered as weighted average shares outslanding for Basic £P5 16,22.431 10.12.527 10,08,333 10,060,600
Add:Weighted average number of potentia! equily Shates on account of 9% Optionatly 476,186,940 3,90,75,342 24275410 1.03,27,397
Caonvertible Praference Shares

Add: Effect of Slock Options Granled - - 16,038 .
Number of shares considered as welghled average shares {including dilutive shares) [ 4.86,39,371 | | 4.06,67,868 | | 7.52,98,781 I i 113,27 387
autstanding for Ciluted EFS

Loss par equity share (in Rs.))

-Diluted EPS {1.05) {4.25) {6.98) {6.15)
-Diluted EPS (7477} {205.64) {201.68) (83.20)

(restiicled to Basic EPS being anti dijutive}
42 Segment Reporting
An operating segment s one whose operating results aie tegularly reviewed by the entity's chief operaling decision maker to make decisions about reseurces la be aflocated to the segment and assess ils performance. The Board of

Directors ceviews the operaling resuits of the Company. The Board of Directors reviews performance of the Cafe business on an overall basis, As the Company's sclivities I3 within a singie reportable segment bieing tw cure
business segment i e. Cale Operations, the segment wise disclosure requirements of Ind AS 108 on Operating Segment ts not applicable. In compliance to he said standard, enlity wise disclosuies are as under:

31st March, 2021
{Rs. in Thousands)

Hst March,2020
{Rs. in Thousands)

st March, 2018
(s, in Thousands)

J0th September, 2021
{Rs. in Thousands)

Sale of Products

- Within India 8B,676 167,688 244,184 75,248
~ Quiside ndia - - - -
88,675 £.57,000 244,184 75,248
30th Ecptembar, 202¢ 31et March,2021 et Maich,2020 Mol March 2020

RS, I IRoUBaNAS} {Hs.in (housands) {Rs. n Thousands) {Rs_in Thousands)
Delaity ul Woi Sunetit Assul
- Within Indis

- Outside India

4.96.067

369,981

325405 321196

325,405 369,891 4,095,087 3,21, 490

The Company daes nol have revenue from any cuslomer which exceeded 10% of Lhe tolal revenus,




FABCAFE FOODS PRIVATE LIMITER
NOTES ANNEXED TO AND FORMING PART OF THE RESTATED FINANCIAL STATEMENTS

43
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=

EMPLOYEE STQCK OPTION PLAN
The members of the Company has approved Faboafe Foods Privale Limited Employee Stack Oplion Plan (ESOF) 2019 (lhe Plan in the Extra Qrdinary General Mseting held on July 15,
2019. The Plan provides for grant of equity share options to the employess of the Company who had been associaled wilh the Company {or & period of eight months tiHl March 31, 2618 a! such
price and on such terns and congitions as may be fixed or delermined by the Board of Direclors in accendance with the Plan and Employee Stack Oplion Agreemenls/Grant Letlers. Dining the
period ended 301h Seplember 2021, the Company has rot granted any equily share oplions 1o the employees of the Company.
Information in respect of the Employee Stock Options granted uplo 31st March, 2029 under the Plan;
|8chems Year Date of Grant| Numbers off Vasting Period| Exercise Period] £xercise Price {Rs.)| Weighted Average}

Oplions per shede| Exercise Price (Rs.)]

granted per share;
Fabcale Foods Private 2019-2020 1at Augusl, 2019 22,481 |One year from the |15 days from the H 10
Limiled ESCP 2018 date of granti.e. |date of vesling

Upto 31st July,
2020
Movement in Employee Stock Oplions during Ihe year:
Particutars As at 3ist March 2021 As at 315t March 2020 As at 315t March 2019
Number of Options| Weightad Number of Welghted average | Number of Options | Weighted average
average Oplions axercise price Bxercise price
exercise

Oulst g 8t the beginning of the year 16,038 - : - - -
Granles dunng the year - i0 22481 10 - -
Forleled during the year - - - - . -
Exerelsed duning the year £.931 10 - - - -
Expired! Lapsed during the year 6,107 10 6443 10 - -
Qutstanding at the end of he year - - 16,038 10 - -
£xercisable at Lhe end of the year - - - - - -

Fair value on the Grant Date:
The tair value at lhe granl dale is determined using Black Schofes Modet which takes into account the exercise price, the lerm of the oplion, the share price at the grant dale and expected
volalily of the underying share, the expecled dividend yield and the sisk free imerest rale for (ho term of the oplicn.

Fair Value st Grant Date (Amount in Rs.}
1sl Augusl, 2019 19.27

The significant assumplions used 16 ascertain fair vatue of each Option In sceordance with Black Scholes model:

30th Seplember 2020-24 2019-20 2018-19
2021
Risk-free Inleres! Rato - . 4.58%
Expected Life of Oplion {in years) - - 1
Volalifily of Undedying Stock - - 51.72%
Dividend Yield - B 0.00%

The Risk {ree rale being considered for the calculalion has been taken as 4.58% from CCIL in accordancs with the time Lo malurily of (he option i.e. one year.

The effect of share-based prymenl plan on the Financial Statements: 30th Septamber 2020-21 2018-20 2018-19
2024
(Rs.in Thousandsj  (Rs.in Thousunds) (Rs.in Thousands)
Cxpense arising fom wapluyyy sliag-based payment plan - - 208 -
Linblity grising from emplovee sharabassd payman! plian . - 208 .
INPAIRMENT

{i) The Company has not recognized sny loss on impalment in respect of assels of the Company except, for Preperty Flanl & Equipment in respael of few cafes which has been closed dovn
dunng the period anded 301h Seplember 2021 and the yaar ended 2¢st March 2024, 315t March 2020 and 315t March 2018 in terms of Indtan Ascoimling Standaid {od AS) - 18 on “Property,
Plant and Equipment"! Indian Accounting Standard {Ind AS) - 36 on lmpaisment of Assals” since in Ihe opinfon of the Management, as conflrmad by e Board of Directors, the reduction in vaiue
of any asset, 1o the extent required, has already been provided for In the baaks of ascounls of the Company. {Refer Nole 3a)

RUE TQ MICRO, SMALL AND MEDIUM ENTERPRISES AS DEFINED UNDER THE MSMED ACT, 2008
The principal amount and the interest due thereon remaining unpaid to any supplier FOR THE PERIOD FOR THE YEAR FOR THE YEAR FOR THE YEAR
157 APRIL TG 30TH ENDED 3157 ENDED 318T ENDED 3137
SEPTEMBER 2021 MARCH 2021 MARCH 2020 MARCH 201%

{Rs.in Thousands) (Rs.in Thousands}  (Rs.in Thousands) (Rs.in Thousands)

Feincipal amount due 1o micro and smalt enlerrises” 5,700 6,081 1,380 5,985
Interest due on above - - .
Amounl of inlerest paid by the buyer in terms of section 16 of the MSMED, aiong wilh the ameunls of - - -
payments made to supplier beyond the appointed day

Amount of interest due and payable for the period of delay in making payment {which have been paid bul 256 141 91 a8
beyond tho appointed day ) bul without adding the Inlerest specified under the MSMED Acl, 2006,

Amgunl of inlerest accrued and remeaining unpeid 256 144 81 a8

*Refar No 24 & 26
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FABCAFE FOUDS PRIVATE LINITED
NOTES ANNEXED YO AND FORMING PART. OF THE RESTATED FINANCIAL STATEMENTS
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Dobit and credy b of Yatte puyating, kade bl loans and e 0 thé extont not conlirmad are Bulysct ko confictnabion and recanciliition with the parves

The Company's Souset have axtescud the share Captsl and rentrvel siwd ifs Ael worth hak been fully eroded Thase bont indicale the exitl { matensl omt may rorrally
cant doubrt abowd the THMpMY & abilily (0 CORINE B3 & OIG EoAtamM Howavtr the funchoning of M Crmpaty ik rod ikely 10 be adversely aHetisd by the fosser sn wew of the BEsred Cominued, Sul
P ihe holdng Gompany .

o prvision & tade H incoina {ex Exidity Gunng 2ve curmen! e n the abswnce of Wkbis prolits

A e i regpueremre] of Schadhuio HI OF the Ak, tha Board of Disciors have conkidered the walues of vl s1rels.of the Company obher than Propenty, plant and equpment, snd hive Corme & & concumon 1hat
Fese Have & vikor 0 raUSEATON in e Ordniry Couse of ulineas winch it not fons i tha valus 51 which tiey &% saled in the balance sheat On Becount ol cebraik 6 ConD- 18 Hmpact thete miy ba
RIS del ks 1 rechvanes of Cumant ASsin Loans sid Advances bul 1here is not ikely ko b Ay maiscal mducton in valiies.

The rakas #x roquicnd by ratfication iusd by Ministry.of Corporalo Allass on 24th March 021 have nos been givin, a5 tha estaies fnancel stsl khas bewn prep for prép of the ¢

Tetaled Bnaneus! satement of Fabindia Limiad {fosmarly ks gs Fatiogn Povate Limaded end Froinga Overess Bovale Limned), the Holdag Comgpany

The Gonipany has nol biken dotlarsd & wiful aefitiar by sny danks o Tamaciat instiubons. Furher, the Gompany ks nof submtiad nor received 2y notice Toc st of the Quarstly 5l 15 ot-the
Latrent ansnly [rom banks

No funds have baen racaived, by $i Company from &y Deronis) o éntlyfies), ndudnd foreig entites (Funding Parbes’), with the vdhiManding, whither Fecordey s witiby of piherwise. thal ine
Compiny shad, whaiher, dewcly of inthencly, 460U o¢ MVEEL N Other DREORE DF BIbIE sbnUDis in A1y manner whalsokver by oc on benell of the Funding Party. 'Utbmale Beneficianes’s o piovioe finy
Quaranlos, ketority o ha like on behat of tha Ulsmate Bensficisnas

i fonds have bean or loaned or 82t {pithas from b 3 (UndE B ShAtk praan of any other S0GT8 9 kind of funds} by the Compeny 1 of 1ts #ay othis pessonist or entiylin). ihchiding
Foreigh entas ') ), wath Ui yiaderiandhing, whathor recordod in wiibng of othwowies, hal the lalordisey shell wheihar, direcdy 07 itedagoly Hnd Of (Dvas! i othar BorEets of snkbas idanlfied
¥ 8y IMENAT whaiSoRef Dy or on hehal of the y {*Uiliate Hangt ").0F pravide ary guaianten. Jacusty of the ke o Dehalf of tha Nmgte Benshasnes

. Signanires 15 Noves ¥ to 47

“As per g Report of even dele”

ON BEHALF OF BOARD OF DIRECTOH
F £ FOODS PRIVATE LIMITED

PRgIng X
DINQ2514%20.
Placs. Gurgaoa Place. New Delhi

Drate An Decembar 2021 {ate 131 Dacember 2024
~
— e
ARVINDRUMAR KUMAWAT
Place Haw Daits Conipany Sacrelary

Daw

Membarshug Hp A26333
e Gurgaon
Dane 13th Decamber 2021




